000 «YK «Meranoauc-UuBecr» (JInuensus Ha ocyuiecTBJIeHHe 1esITeIbHOCTH 110 YIIPABJICHHUIO
HHBECTHIMOHHBIMHU (pOHIaAMH, NaeBLIMH HHBECTHIMOHHBIMH (DOHAAMH H HEr0CY1apCTBEeHHBIMH
neHcnoHHbIMH (poHgamu Ne 21-000-1-00778 Bbeinana ®enepanbHoii ci1y:k00i 10 PUHAHCOBBIM
poiakam 02 nosiops 2010r) yBexomiisieT, 4TO MOJYYUTh 0os1ee MOAPOOHYI0 HH(POPMAILIHIO O
®onnax nox ynpasiaenneM OO0 «YK «Meranosmc-UHBecT», a TaK:Ke 03HAKOMHUTHCSH €
IIpaBuwiamu noBepuTebHOro ynpanjienus ®@onnos noa ynpasiaeauem OO0 «YK «Meranosauc-
HNHBecT» M MHBIMHU JOKYMEHTAMHU, NPe1yCMOTPEHHBIMUA HOPMATUBHBIMH aKTaMu Poccuiickoi
®enepanun, MoxHO B opuce OO0 «YK «Meranoauc-UuBecr» no aapecy: 127051, r. Mocksa,
BH.Tep.I'. MyHHIMIATbHbINA OKPYr MemaHnckuid, 0-p LiBeTHo, 1oM 2, momemnt. I, kom. 10, Ha caiiTe
000 «YK «Meranoauc-UuBecT» no aapecy www.megainv.ru, no rejedony +7 495 984 25 36)
CTOMMOCTH HHBECTHLIMOHHBIX MIA€B MOKET YBEJIUYNBATHCS U YMEHBIIATBCS, Pe3y/JIbTaThl
HHBECTHPOBAHUA B NMPOLVIOM He ONPeNesAOT 10X0bl B OyayLeM, FoCy1apcTBO He TApAHTUPYET
AOXOJHOCTh MHBECTHIMII B IaeBble HHBeCTUIIMOHHBIE (poHABI. [Ipeskae yem npuodpecTn
HHBECTHIMOHHBIN Nai, cjiefyeT BHUMATEJIbHO 03HAKOMHUTBLCS ¢ IPABUJIAMH 10BEPHTEIbHOI0
ynpasjeHus GoHAOM.
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1. OO01ue moJI0KeHusl.

1.1. Hactosmue IIpaBuia onpeneiaeHns CTOMMOCTH YHCTBIX aKTHBOB 3aKpBITOTO MA€BOI0 HHBECTUIIIOHHOTO
¢donga nensmwxumoct «ATIIAHT» (manee - [lpaBuia), paspabotansl B cCOOTBeTCTBUU ¢ DenepanbHbIM 3aKOHOM
or 29.11.2001 N 156-®3 "O6 unHBecTHUMOHHBIX QoHAax" u YkazanueMm LlentpansHoro banka Poccuiickoii
®enepammu (bank Poccun) ot 25 asrycra 2015 1. Ne 3758-Y «O0 omnpe/ieieHuu CTOMMOCTH YUCTBIX aKTHBOB
WHBECTUIIMOHHBIX (OHIOB, B TOM YHCIIE O MOPSIKE paciyera CpeJHEr0J0BOH CTOMMOCTH YUCTHIX aKTUBOB IIA€BOTO
WHBECTUIIMOHHOTO ()OH/IA W YHCTHIX aKTHBOB aKIIMOHEPHOTO WHBECTHIIMOHHOTO (DOHJIA, PACUETHOW CTOUMOCTH
WHBECTUIIMOHHBIX I1a€B TAE€BBIX WHBECTHIIMOHHBIX (DOHIIOB, CTOMMOCTH HMYIIECTBA, NEPEJAHHOTO B OIUIATY
WHBECTUIIMOHHBIX ITaeBy.

1.2. Hacrosmue IlpaBuiia cocTaBieHBl B COOTBETCTBHH ¢ MeEKIyHApOJHBIMH CTaHIApPTaMU (UHAHCOBOU
OTYETHOCTH, BBEJICHHBIMU B JiecTBUE Ha Tepputopun Poccuiickoii denepanvd B 4acTd, HE MPOTUBOpeUalen
JIEUCTBYIOLIEMY 3aKOHOAATENbCTBY Poccuiickoit denepariuu.

Hacrosamme IlpaBuna ycraHaBIMBAaIOT MOPSJOK M CPOKU OTpPENETICHHS CTOMMOCTH YHCTHIX AKTHBOB
3aKpBITOTO IMAEBOT0 MHBECTHITHOHHOTO (hoH 1A HeABIKUMOCTH «ATJIAHT» (nanee — @oHI), B TOM YHUCIIE TIOPSIOK
pacdera CpEOHETOOBOM CTOMMOCTH UHCTHIX akTHBOB (DOHIA, OMpENeNeHus] pPacdeTHON CTOMMOCTH
MHBECTUIIMOHHBIX mMaeB DoHAa, MOpPAIOK ONpEeNeNeHUs CTOMMOCTH HMMYILECTBA, IMEPENaHHOTO B OIUIATY
WHBECTUIIMOHHBIX T1aEB.

1.3. Hacrosume [IpaBuna coaepxar:

a) KpUTEpHHY NpU3HaHUs (MpeKpalleHs MPU3HAHNA) aKTUBOB (0053aTEIbCTB);
0)  MeToIBI OmpeaeNeHUs CTOMMOCTH aKTHBOB M BEIMYHH 00s13aTEIbCTB, B TOM YHCIIE!
- ONMMCaHWE WCTOYHWKOB JaHHBIX Ui ONpEJENIEHHS CTOMMOCTH aKTHBOB (BEIMYWHBI
00513aTEILCTB);
- MOPSIIOK UX BBIOOPA,
- MOPSAZAOK KOHBEPTAIIMM BEIWYUH CTOMMOCTEH, BBIPaXEHHBIX B OJHOHM BalllOTE, B JIPYTYIO
BaJIIOTY;
- TIOPSIIOK TIPU3HAHUS PHIHKOB AKTUBOB U 00S13aTEIBCTB AKTUBHBIMU;
- KPUTEPHHU BBIOOPA CIIOCOOOB U MOIETICH OLIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BUJIOB aKTUBOB
1 00513aTENBCTB;
- NepeyeHb aKTHUBOB, MOJIEKAIIUX OIEHKE OICHIINKOM IMEPHOAMYHOCTD MPOBEACHUS TaKOW
OIICHKH;
B)  BpeMs, 0 COCTOSTHAIO Ha KOTOPOE OIMPEIEISIETCs CTOMMOCTD YHUCTBIX aKTHBOB;
T) TIePUOTUIHOCTD (IaThl) ONPEACIICHUS CTOMMOCTH YUCTHIX aKTHBOB;
)  TOPSIOK pacueTa BETHMYHHBI pe3epBa Ha BHIIUIATY BO3HATPAXKICHUS WM TIOJI0KEHHE O TOM, YTO TaKOU
pe3epB He BKITIOYAETCS B COCTAaB 0053aTEIILCTB;
e) MOPSAJIOK  ypEeryJMpOBaHUSl  pasHOTJacHil MexIy yhpaBisiionied kommnaHued @oHjga u
CIEeMATU3NPOBAHHBIM JCTIO3UTAPHEM TP OIPEIETICHUH CTOUMOCTH YHUCTHIX aKTHBOB;
’K)  J1aTy W BpeMs, MO0 COCTOSTHHIO Ha KOTOPBIE OMPEAEISETCS] CTOMMOCTh NUMYIIECTBA, TEPETAHHOTO B

OIIaTy MHBCCTUIIUOHHBIX I1aCB cI)OH,Z[a, HIIA TIOPAAO0OK UX OIPEACIICHMS.
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Hacrosamme [IpaBuia MOTyT Takke ONpeAemsaTh MOPAIOK OCYIIECTBICHUS HHBIX POIIETyp B LEJSIX pacdera
CTOMMOCTH YHCTHIX akTHBOB (DOHJAa W pacueTHOW CTOMMOCTH HWHBECTUIHMOHHOTO mas PoHga B ciydasx,
MPeIyCMOTPEHHBIX IEHCTBYIONINM 3aKOHOJATETLCTBOM M HOPMAaTUBHBIMH akTaMu banka Poccum.

1.4. V3menenus u ponoiHeHus B Hactosmue [IpaBuna He MOTYT OBITh BHECEHBI (32 HCKIIOYEHHEM CITydacB
HEBO3MO>KHOCTH OTIPE/ICIICHHUSI CTOMMOCTH YHCTBIX AKTHBOB):

— B IIEPUOJ C JaThl HAYaJIa JIO JaThl 3aBepiicHus (okoH4Yanus) Gopmuposanus DoHpa;

— B IIEPHUOJ C JATHI MPHUHATHSA PELICHHUS O BBIJade JAOMOJHUTEIHHBIX HHBECTUIIMOHHBIX maeB PoHIa U 10
3aBEpIIICHNS COOTBETCTBYIOIIEH MPOIIEAYPHI;

—  TIOCTIe TaThl BOBHUKHOBEHHS OCHOBaHUS npekpaineHus Donna.

1.5. Hacrosmue [IpaBuna BctynaioT B cuity ¢ 15 okTssops 2021.

1.6. Hacrosmue IlpaBuna (M3MEHEHUS W JOTIOJIHEHUS B HUX) YTBEPXKAAFOTCS HMCIIOJHUTEIBHBIM OPTraHOM
ynpapnstoniedd kommanum (OOIIecTBA C OTPaHHYCHHONH OTBETCTBEHHOCTBIO «Ympamistomas Komnanus
«Meramnonuc-UHaBecT» (namee — Ympasistomas koMmrnanus) OoH/a Mo COTIACOBAHUIO CO CHEIMATU3UPOBAHHBIM
nenoszutapreM OoHa (€ro UCIOHUTEIEHBIM OPTaHOM).

1.7. Hacrosmmue IlpaBuna packpbIBalOTCS Ha caiiTe ympamisromield kommanun ®oHma www.megainv.ru B
WH(OPMAITMOHHO-TEIEKOMMYHHUKAIIMOHHOH ceTr «IHTepHET».

M3MeHeHus: U JIONOJHEHHUSA, BHOCUMBbIE B Hactosiue IIpaBumia, packpbIBalOTCS Ha cailTe yHnpaBisioliei
kommanuu ®oHma www.megainv.ru B ”HGOPMAIMOHHO-TEJICKOMMYHHUKAIIHOHHOW ceTH «/HTepHeT» He Mo3/IHee
MATH paboYMX JHEW 0 AaThl Havaja npuMeHeHus [1paBui, ¢ BHECEHHBIMU H3MEHEHUSIMH U TOTIOTHEHUSIMHU.

1.8. Hacrogamue IIpaBuia npeacTaBistoTcs ynpasisionie komnanueil @oHna B yBEJOMUTEILHOM TOPSIAKE B
Bbank Poccuu B Teuenue nByx pabounx JHEH C AaThl MX YTBEPKICHHS M COTIIACOBAHUS CO CIEIHATN3NPOBAHHBIM
JETIO3UTAPHEM ITyTeM HaIPaBJICHHUS HJIEKTPOHHOTO JTOKYMEHTA, IOMUCAHHOTO YCUIICHHOHN KBaTH(UIIMPOBAHHON
AIIEKTPOHHOM TOJIMHUCHIO, TI0 TEJIEKOMMYHHUKAIIMOHHBIM KaHAJIaM CBSI3M, B TOM YHUCIIEe 4Yepe3 WHPOPMAIUOHHO-
TeIIeKOMMYHUKaIMOHHYI0 ceTh "MHTepHeT". K m3MeHeHmsIM 1 tonosHeHnsM B [IpaBuia npumaraercs mosicCHEHUE
MIPUYUH BHECCHUS ITUX U3MCHEHUN U TOTIOJTHCHUH.

1.9. Bo BceM ocCTaJlbHOM, 4YTO HE TMPOMHUCAHO B HacTosAmmMX [IpaBuiax, ympaBisoomas KOMIaHHS
PYKOBOJCTBYETCSI JIEHCTBYIOIIUM 3aKOHOJATENILCTBOM Poccuiickoit denepanviv, ¥ WHBIMH HOPMAaTUBHBIMHU

aktamu banka Poccun (B T.4. IIpUKa3aM 1 UHBIMU JIOKAJIbHBIMU HOPMAaTUBHBIMU Z[OKYMCHTaMI/I).

2. Mopsaok u CPoKH onpeaeTeHN CTOMMOCTH YHCTHIX aKTHBOB DoH/a.

2.1. CroumocTh 4HCTHIX akTHBOB (maiee — CYA) omperensercs Kak pa3HHUIIA MEXIY CTOUMOCTHIO BCEX
aktuBoB DOHIa (najgee — aKTHUBBI) M BEJIMYMHON BCEX O0SA3aTENBCTB, IMOMJICKANIMX HCIOMHCHHIO 32 CYET
YKa3aHHBIX aKTUBOB (faJiee — 0053aTeIbCTBA), HA MOMEHT OIPE/ICIICHNS] CTOUMOCTH YUCTHIX aKTHBOB.

2.2. CTOMMOCTb aKTHBOB W BeNMUYHHA 00s3aTenbcTB DOH/A, MOIISKANUX UCTIONHEHUIO 32 CYET YKa3aHHBIX
aKTHBOB, OIPEICISAIOTCS 110 CIPaBEJIMBONH CTOMMOCTH B COOTBETCTBUU C MEXIyHApOIHBIM CTaHAapTOM
¢unancoBoit  otduetHocTH (IFRS) 13 «Otmenka chnpaBemIMBOM  CTOMMOCTH», BBEACHHBIM B JICHCTBHE
Ha Teppuropun Poccmiickoit @eneparnu, ¢ yaeToM TpeboBanmii Ykazanus banka Poccun ot 25 aBrycra 2015 r.

Ne 3758-Y «O06 omnpeneneHIN CTOUMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM HYHCIIE O TOPSIKE
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pacueTa CpeqHEeroJ0BOM CTOMMOCTH YHCTBIX aKTUBOB IMAEBOI'0 WHBECTHUIIMOHHOTO (POHJA M UYUCTHIX aKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  (OHIA, pAacYeTHOH CTOMMOCTH HHBECTUIIMOHHBIX TMAeB  IAeBBIX
WHBECTUIIMOHHBIX (POHAOB, CTOMMOCTH UMYIIECTBA, IIEPETAHHOTO B OTUIATY HHBECTHIIMOHHBIX MAEB.

2.3. CTomMOCTh aKTHBOB, B TOM YHCJE OINpeAelieHHas Ha OCHOBAaHMH OTYETa OICHIMKA (Jalee — OTYeT
OLICHIIIMKA), COCTABJICHHOI'0 B COOTBETCTBHU ¢ TpeboBanusMu DenepansHoro 3akoHa ot 29 urons 1998 roma Ne
135-®3 «O06 onieHouHOI AearenbHOCTH B Poccuiickoii Deneparun (nanee — Geaepanbubrii 3akoH «O0 O1eHOYHON
nestensHOoCcTH B Poccuiickoit @eneparuny»), ompenensercs 0e3 ydeTa HaJIOTOB, KOTOPHIE YIIAYWBAIOTCS B
COOTBETCTBHM C 3aKoHoJaTenbcTBOM Poccuiickoit ®exepanuu WM HHOCTPAHHOIO TOCYAapCTBa NpU
MPUOOPETCHNH U pealn3aliy yKa3aHHBIX aKTHBOB.

2.4, AxTuBHI (0053aTEIILCTBA) IPUHUMAIOTCS K PACYETY CTOMMOCTH YUCTHIX aKTUBOB B CITydae WX MPU3HAHUS
B COOTBETCTBUHM ¢ MEXKIYHApPOJAHBIMU CTaHAapTaMu ()MHAHCOBOH OTYETHOCTH, BBEICHHBIMU B JICHCTBHUC
Ha Tepputopun Poccuiickoit @enepaunu (nanee — MCDO).

2.5. B cnyuae ompeaeneHus CTOMMOCTH aKTHBA HA OCHOBAaHUHU OTYETa OLICHIIMKA JaTa OLEHKH CTOMMOCTHU
JOJbKHA OBITH HE paHee MIECTH MECSIEB 10 JAThl, [0 COCTOSHUIO Ha KOTOPYIO OMPEENIIeTCs] CTOUMOCTh YHCTHIX
akTuBOB. CTOMMOCTb aKTHBa OMpEAEIAETCS] Ha OCHOBAHUHM JIOCTYIHOTO HAa MOMEHT OIPENEIeHHS CTOMMOCTH
YHICTHIX aKTHBOB OTYETA OLIEHINKKA C JaTOW OIIEHKH HanboJee OJIM3KON K AaTe ONpeeeHns CTOUMOCTH aKTHBA.

B cnyuae ecnu Ynpapisromelh komnanuny ®oHaa ¢Tajgo M3BECTHO O (paKkTax, KOTOPhIE MOIJIM CYIIECTBEHHO
MOBJIMATh Ha W3MEHEHHUE CIPAaBEIUBOM CTOMMOCTH aKTHBA, OIEHKA aKTHBA OICHIMKOM OCYIIECTBISETCS IO
HEOOXOMMOCTH.

3amaHue OIEHIIMKY Ha OIEHKY aKTHBa [OJDKHO BKJIIOYATh YCJIOBHE COOTBETCTBHS METOIOB OIICHKH
tpedoBanusiM MCDO. OreHka H0DKHA OCYIIECTBIIAThCS TaAKMM 00pa30M, YTOOBI YCTAHOBUTD LIEHY, TI0 KOTOPOWM
MPOBOJIMIIACH ObI OTiepalys Ha JOOPOBOJILHOW OCHOBE IO TPOJIAKe aKTHUBA WITH Tiepeiade 00s3aTeNIbCTBA MEXKTY
YYaCTHHKAMU PbIHKA HA ATy OIICHKU B TEKYIIUX PHIHOYHBIX YCIOBHSIX.

2.6. CTOMMOCTb aKTHBa OIpPEACNSAETCSs Ha OCHOBAHWM OTYETA OLICHIIWKA, €CJIU TaKOM OTYET COCTABJICH
OIICHIIIUKOM, B OTHOIIICHUH KOTOPOT'O CO CTOPOHBI CAMOPETYIUPYEMBIX OpraHU3aluil OIICHIIIMKOB HE TPUMEHSIIUCh
B TCUCHHE JIBYX JIET B KOJMYECTBE JBYX U OoJiee pa3 Mepbl JUCIUIUIMHAPHOTO BO3JIECHCTBUS, PEyCMOTPEHHBIX
®denepanbabiM 3aKk0HOM «(O0 OlLlEHOYHOW JesiTensHOCTH B Poccuiickolt denepanumy», a Takke BHYTPCHHUMU
JIOKyMEHTaMH CaMOPETYIUPYEMBIX OpraHU3aluid OI[CHIIIUKOB, U CTAX OCYIIECTBICHUS OLICHOUHOM NeSITeIbHOCTH
KOTOPOT'O COCTABJISIET HE MEHEE TPEX JIET.

2.7. Ilpu onpeneieHnu CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00s3aTenbcTB DOHIA BKIIOYACTCS Pe3epB Ha
BBITLIATY BO3HATPAXKICHUS:

— YOPABIAIONICH KOMIaHWH;

- CIICLUATU3UPOBAHHOMY JCTIO3UTAPHIO;

— ayJUTOPCKON OpraHu3alliu;

— oneHmuky Oonna;

— JUIy, OCYLIECTBISIONIEMY BEACHUE PEECTpa BIACbIICB HHBECTUIIMOHHBIX MaeB DoHpa;

- oupyke (Bkimouaercs st oupskeBoro Goumga),
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(manmee — pe3epB Ha BBIIUIATY BO3HATPAXKICHWS), OIPENEICHHBIM HCXOAS M3 pa3Mepa BO3HATPaKICHHA,
MPEeIyCMOTPEHHOTO COOTBETCTBYIOUIUM JIUIAM MPaBUIIaAMH TOBEPUTEIBHOTO yiipasieHuss DoHmom.

B coctaB 00s43aTenBCTB HE BKITIOYAETCA PE3EPB Ha BBHIIUIATY BO3HATPAXKACHHUS, pa3Mep KOTOPOTO 3aBHUCHT OT
Pe3yNbTaTOB NHBECTHPOBAHMS.

He nomyckaetcs BKroueH#e B cOCTaB 0053aTEIBCTB HHBIX PE3EPBOB, B TOM YHCIIE PE3€PBa Ha OILIATy PacXooB,
CBSI3aHHBIX C JIOBEPUTEIIBHBIM YIIPABICHUEM UMYIIIECTBOM, COCTaBIsomUM DoH.

2.8. CroumocTb 4HCTHIX akTHBOB DoHIa onpeaensercs:

- Ha JaTy 3aBepiieHus (OKoHYaHus) hopmupoBanus OoHMa;

- B Ciy4ae MPUOCTAHOBJICHUS BBIIAYH, MTOTAIICHUS U 00MeHa WHBECTUIIMOHHEIX MTAaeB — Ha JIATy
BO300HOBJIEHUS MX BBIJA4H, ITOralleHus 1 OOMEHa;

- B city4ae npekparnienus QoHaa — Ha JaTy BOSHUKHOBEHHUSI OCHOBAHHMSI €TI0 MIPEKPAIICHUS;

- mmocJie 3aBepricHs (okoHuaHus) hopmupoBanus Do - ©KEeMECSIIHO Ha ITOCIETHIH pabouunit
JIEHb KaJICHAAPHOTO MECSIIa;

- Ha MocJeTHUH pabourii IeHb CpoKa MpHeMa 3asBOK Ha IMPUOOpETeHUe, MoraleHue 1 0OMeH
WHBECTHIIMOHHBIX MacB DonHna;

- Ha JaTy COCTaBJIGHWS CIFCKa BIAJENbIIEB WHBECTHIIMOHHBIX IAa€B B CIy4ae YaCTHYHOTO
MOTAIICHUS] HHBECTUITMOHHBIX ITaeB 0€3 3asiBIICHUS TPEOOBaHUI BIaICIbIICB MHBECTHIIMOHHBIX
maeB 00 MX MOTalIeHHUH.

CTOMMOCTH YHCTHIX aKTHBOB OTIpEAEIsieTcs] He TIo31Hee pabodero JHs, CIEAYIONIETo 3a THEM, TI0 COCTOSHHIO
Ha KOTOPBIH OCYIIECTBIISIETCS ONIPEIEICHIE CTONMOCTH YHCTHIX aKTUBOB. JIaHHBIN ITyHKT MPUMEHSIETCS C YIETOM
TpeOoBaHMil myHKTa 2.5 Hactosmux llpaBui B ciydae ompezeneHus] CTOMMOCTH aKTHBAa HA OCHOBaHHM OTYETa
OIICHIIIHKA.

2.9. CTOMMOCTP YHCTBIX AKTUBOB OTIPEICIIETCS IO COCTOSHUIO Ha 23.59.59 MOCKOBCKOTO BpEMEHH.

2.10. CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCJIE CPEIHET00Bas CTOMMOCTh YHCTHIX aKTHUBOB, pacueTHas
CTOMMOCTb WHBECTHIHOHHOTO Tasi PoHIa ONpenessioTcs ¢ TOYHOCTHIO /0 JBYX 3HAKOB IOCTE 3arsTol, ¢
MPUMEHEHHUEM TPAaBIJI MAaT€MaTHYEeCKOTO OKPYTJIEHHS B BalOTE, YKAa3aHHOW B TPABHIIAX JIOBEPUTEIHHOTO
ynpasneHust @onzoM. B ciydae ecnu B mpaBuiiax JOBEPUTEIBHOTO yripapieHUs DOHIOM HE yKa3aHa BaJIOTa, B
KOTOPOH OIpeneNnstoTCs CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCJIE CPEIHEr0/10Basi CTOUMOCTh YHCTHIX aKTHBOB,
WIH pacueTHass CTOMMOCTh WHBECTHIIMOHHOTO mass (DOoHJa, yKa3aHHBIE CTOMMOCTH ONPEICIISIOTCS B pPyOsx
Poccutiickoit @eaepanuu.

2.11. CTOMMOCTh aKTHUBOB W BEIIMYHMHA 00S3aTEIbCTB, BRIPAXKEHHAS] B MHOCTPAHHOW BAJIOTE, MPUHUMACTCS B
pacdeT CTOMMOCTH YHCTBIX aKTUBOB B pyOIsx 1o kKypcy llenTpansHoro 6anka Poccuiickoit @eneparyu Ha naty
OTIpeeIICHUS CTOUMOCTH YUCTHIX aKTHBOB.

B cnyuae, ecnu LlentpansaeiM O6ankom Poccuiickoit denepanuy He YCTaHOBICH NPSMON Kypc BaIIOTHI, B
KOTOPO# BBIpakeHa CTOMMOCTh aKTUBOB (0053aTEJIbCTB), K PYOIII0, TO HCHOIB3YETCS KPOCC-KYpC TaKOH BallOTHI,

oTpeqieICHHON Yepe3 amepukanckuit gomrap (USD).



HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

2.12.Pe3ynbraThl OmpeAeNieHus] CTOMMOCTH YHCTBIX akTuBOB DoHma, a TakKe pacdeTHOM CTOMMOCTH
WHBECTHUIIMOHHOTO Tas (POHIA OTpa)KalOTCS B CIPAaBKE O CTOMMOCTH UYHCTBHIX aKTHBOB, 32 HCKIIOYCHHEM

OTIpeIeTICHHSI CTOMMOCTH YHCTHIX akTUBOB PoHIa 10 3aBepiieHus ero (P OpMUPOBAHUSI.

3. OcCHOBHBIE NTOJIOKEHHS 10 OIleHKEe AaKTHBOB U 00513aTeJILCTB DoHaa

B nanHOM pazjene onuchIBalOTCS METOBI U MOPSIIOK ONPEISIICHHS CIIPABEINBOW CTOMMOCTH B COOTBETCTBUH
¢ MC®O (IFRS) 13 "Ormenka cripaBeyIMBOA CTOMMOCTH'", HA OCHOBAHWU KOTOPBIX PaCCUYUTHIBACTCS CTOMMOCTD
YHUCTHIX akTUBOB DoHA.

Bce akTHBEI 1 00s13aTENBCTBA, CIPABEUIMBAsi CTOMMOCTh KOTOPBIX OIICHMBAETCS B PACYETE CTOMMOCTH YHCTBIX
AKTHUBOB, KJIACCU(PUIIMPYIOTCA B paMKax OMHCAHHOW HW)KE UEPApPXUU MCTOYHUKOB CIIPABEIJIUBOW CTOMMOCTH Ha
OCHOBE HCXOJIHBIX JaHHBIX CaMOr0 HH3KOTO YpPOBHS, KOTOPBIC SIBISIFOTCS CYIISCTBEHHBIMHU JUISL OIICHKH
CIPaBEITMBON CTOMMOCTH B IICJIOM:

YpoBeHb | — ppIHOYHBIE KOTHPOBKH Ha aKTUBHOM PBIHKE IO MJICHTHYHBIM aKTHBaM WIJIH 00si3aTelbcTBaM (0e3

KaKHX-TH0O0 KOPPEKTUPOBOK);

YpoBeHb 2 — MOJENH OIEHKH, B KOTOPHIX CYIIECTBEHHBIC IJIA OICHKH CIPABEIITUBON CTOMMOCTH HCXOIHBIC
JTaHHBIE, OTHOCAIIHMECS K Han00JIee HU3KOMY YPOBHIO UEPAPXHH, SBISIFOTCS MPSMO MM KOCBEHHO

Ha6J'IIOZ[aeMI:IMI/I Ha PBIHKC,

YpoBeHb 3 — MOJIENH OIEHKH, B KOTOPHIE CYIISCTBEHHBIE IS OIICHKH CIPABEIIINBON CTOMMOCTH HCXOIHBIC
JTaHHBIE, OTHOCSIITHECS K HanOoJiee HI3KOMY YPOBHIO HepapXyH, HE SBIISIOTCS HAOJI01aeMBIMU Ha

PBIHKE.

B cnydae akTUBOB U 0053aTENLCTB, KOTOPHIC MEPEOIICHUBAIOTCS B pacueTe CTOMMOCTH YHCTHIX aKTHBOB Ha
nepuoandeckoil ocHoBe, MoHA ompenenseT HEOOXOAUMOCTH WX IMEPEeBOAa MEXAY YPOBHAMH HCTOYHHKOB
HepapXxud, MOBTOPHO aHAIM3HUPYS Kiaccu(pukammio (Ha OCHOBAaHUM MCXOIHBIX JAHHBIX CAMOTO HU3KOTO ypPOBHS,
KOTOpBIE SIBJISIFOTCSI CYIIECTBEHHBIMH [UTSI OICHKH CIIPaBEIJIMBOA CTOMMOCTH B IIE€JIOM) Ha KaXAylo aaTy
OTIpEeIeTICHHUSI CTOMMOCTH YHCTBIX aKTHBOB.

Jliia 1ieneii onpeesieHusl CIpaBeIMBOH CTOMMOCTH POH[ KIaCCU(PUIMPOBA aKTHBBI U 00S3aTE/IbCTBA Ha
OCHOBE WX XapakTepa, MPUCYIIMX MM XapaKTePUCTUK W PHCKOB, a TaKKe MPUMEHHMMOTO YPOBHS B HEpapXHu
HMCTOYHHUKOB CIPABEITUBON CTOUMOCTH, KaK YKa3aHO BEIIIIE.

B cnyuasx, yctaHoBieHHbIX HacTtosumumu [IpaBunamu, BO3MOXKHO HCIIOJI30BAHUE OTYETOB OLICHILUKA, MPU

OTOM B CJIy4adX OTCYTCTBUA OTUCTA OLICHIIIMKA CIIPABCAJIMBYIO CTOMMOCTL OIIPCACIINTE HEBO3MOXKHO.

3.1. Iopsiok npu3HaHusI PHIHKOB AKTHBOB M 00513aTEJIbCTB AKTUBHBIMH
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AXKTHUBHBIH PBIHOK - PBIHOK, Ha KOTOPOM CJICITKU C aKTUBOM HITH 0053aTEIILCTBOM 3aKITFOUAIOTCS C JOCTATOYHOM
YacTOTOW W B JOCTATOYHOM OOBEMe, MO3BOJISIONIEM TONy4aTh HHGOpMAIMI0O 00 OICHKAaX aKTHBOB HITU
0053aTeIHCTB HA TIOCTOSTHHOW OCHOBE.

OCHOBHOW PBIHOK — PHIHOK (M3 YHCJIa aKTHBHBIX) ¢ HAHOOJBIITUM 00HEMOM W CYMMOW TOPTOB B OTHOIICHHHU
COOTBETCTBYIOILIETO aKTHBA Ha JIaTy OIpeIeNieHHs CTOMMOCTH YHCTBIX aKTMBOB M3 BCEX IUIOMIAAOK, K KOTOPOH
yOpaBisiionIas KOMIAHUS HMMEET JOCTyll W HMMEeT BO3MOXKHOCTh TNpoJaTh akKTUB Oe3 CyIIeCTBEHHBIX
JOTIOJTHUTENILHBIX JICHEKHBIX U BPEMEHHBIX 3aTpar.

Jnst neneil ompeneneHusl ClpaBeUIMBOW CTOMMOCTH LEHHBIX OyMmar, COCTaBJIAIOUIMX MMYILECTBO MaeBOrO
WHBECTUIIMOHHOTO (POHAA, HCIONB3YIOTCS MOJEIH OLEHKH CTOMMOCTH IIEHHBIX OyMar, /Ui KOTOPBIX OmpelesicH
aKTHBHBIA PHIHOK, M MOJICTTH OLIGHKH CTOMMOCTH LIEHHBIX OyMar, [l KOTOPBIX HE ONpeAesicH aKTHBHBINA PHIHOK.

AKTHBHBIM PBIHKOM [T LIEHHBIX OyMmar, JOMyIIEHHBIX K TOPraM Ha pOCCHUICKOI MM HHOCTPaHHOU OHpiKe,
3a MCKIIOYEHUEM OOJMUranyii BHEHIHUX OOJIMTalMOHHBIX 3aiiMoB Poccuiickoit @enepanuu; AONTOBBIX LEHHBIX
OymMar HMHOCTpPaHHBIX TOCYIApCTB; €BPOOOJIMIalUii HWHOCTPAaHHBIX SMHUTEHTOB, JOJTOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYIAPCTB; IEHHBIX OyMar MeXIyHapOIHbIX (PMHAHCOBBIX OpPraHU3aIi IPU3HACTCS JOCTYITHAS U
HaOmrogaemasi OWprkeBas IDIOMIATKa (POCCHMCKAs WJIM HWHOCTpaHHAs OWP)KM W3 CIUCKA, YCTAaHOBJICHHOTO
[Ipunoxenuem Ne 1 x IlpaBunam onpeneneans CHA), B ciaydae €e COOTBETCTBHS OJHOBPEMEHHO CIICTYIOIIHM
KpuTepusaM Ha marty onpenencaus CUA:

e KonnuecTBo caenok mo nenHoi Oymare 3a nocieanue 10 (aecsats) Toproseix aueit — 10 (ecsats) u
Oouee;
o  COBOKYITHBIH 00bEM CICIIOK B ICHEKHOM BBIPAXKCHUH 110 IIEHHOM Oymare 3a mociennue 10 (aecsaTs)
ToproBeix gHel npessicki S00 000 (MSITHCOT THICSY) pyOIICH.
e Hanuume Ha gaTy OLIEHKU O LEHHON OyMard oJTHON U3 CIEAYIONINX KOTHPOBOK:
» 1eHa cripoca (bid) Ha MOMEHT OKOHYaHHUS TOPTOBOM CECCHU;
» CpeIHEeB3BEIICHHAs [IeHA HA MOMECHT OKOHYAHHUS TOPTOBOH CECcCuH;
» IIeHa 3aKpbITUS HA MOMEHT OKOHYaHHS TOPTOBOI CECCHUH.
B cnydae, eciim Ha BcexX AOCTYNHBIX W HaOIIOHAaeMBIX OMPIKEBBIX IUIOINAAKAaX ObUI HETOPrOBBIM JIEHb HA ATy
omnpeneneHns CYA — aHaIM3UPYIOTCS JaHHBIE IOCIEAHEr0 TOProBOro AHS Ha JaHHBIX IUIOMIAKAX.
OCHOBHBIM PHIHKOM [IJISl POCCHHCKUX LEHHbIX 0yMar nMpu3HaeTcs:

v MockoBckast Oupika, eciin MOCKOBCKasi Oupika SBJISICTCSI aKTHBHBIM PHIHKOM.

v B ciyuae eciu MocKoBCKasi OUpsKa He SIBJISIECTCS. aKTUBHBIM PBIHKOM — POCCHICKas OUPIKEeBast ILIOIIA KA
U3 4HCclia PIHKOB, ycTaHOBNEHHBIX [Ipunoxenuem Ne 1 x IIpasunam CHA, K KOTOpBIM YTpaBistomas
KOMITaHUSI UMEET JOCTYII, IO KOTOPOH ompesaeneH HauOOoNbIINi oOumuii 00beM CAETOK MO KOJIHYECTBY
LEHHBIX OyMar 3a npeapiaymue 30 TOproBeIX JTHEH.

v' Tlpu orcyrctBud uH(popManuu 00 00bEME CHEIOK IO KOJMYECTBY IEHHBIX OyMar HCIOJb3yeTcs
nHpopmarus 06 00beMe CIIEIOK B JCHS)KHOM BhIpakeHUH. [Ipy paBeHCTBE 00beMa CACIOK Ha pa3THIHBIX
TOPTOBBIX TUIOMIAJAKaX OCHOBHBIM PHIHKOM CUMTAETCS TOPTOBas IUIOMAAKa C HAMOOIBIITNM KOJINIECTBOM
CJIEJIOK 3a TaHHBIM MEPUO/I.

OCHOBHBIM PBIHKOM 1JI1 HHOCTPAHHBIX HEHHBIX 6yMar IIPU3HACTCA:
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v WHOCTpaHHas OMpKa WM POCCHiiCKas OMpIKa W3 YKCla PHIHKOB, YCTAHOBJIEHHBIX [Ipunokenuem Ne 1
[IpaBunam CYA, k KOTOpHIM YTIpaBisiomias KOMIIAHHS HMEET IOCTYI, 10 KOTOpOH olpeaesicH
HanOOJIBITHH OOITHIT 00BEM CIETIOK IO KOJMIECTBY IIEHHBIX OyMar 3a npeapiaymie 30 TOproBeIX THEH.

v' Tlpu orcyrctBud uH(opManuu 00 00bEME CAEIOK IO KOJMYECTBY IEHHBIX OyMar HCIOJb3yeTcs
nH(popMaIus 00 00beMe CICIIOK B ICHEKHOM BBIpOKEHUY 32 npenpinymnue 30 Toproseix aaei. [Ipu sTom
BEIMYMHBI 00hEMa CJICJIOK B BAIIOTE KOTUPOBKY MEpEeBOIATCS B pyOiu no kypcy banka Poccuu Ha naty
onpenencHuss CYA. Ilpu paBeHCTBE 00beMa CHEIOK Ha Pa3IMYHBIX TOPTOBBIX IUIOIIAIKAX OCHOBHBIM
PBIHKOM CUHTAETCS TOProBas TUIOIIAIKa C HANOOIBIIINM KOJIMYECTBOM CJICIIOK 3a JaHHBIHN TEPHO/,.

v Jlns obaMraruii BHEIIHKMX OOJIMTaIllMOHHBIX 3aiiMOB Poccuiickoii deepanuu, I0AroBbIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYAAapCTB, CBPOOOJIMTAIMi WHOCTPAHHBIX 3MHTEHTOB, JOJTOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYIapCTB, IEHHBIX OyMar MeXIyHapOIHBIX (DMHAHCOBBIX OpraHU3aluii OCHOBHBIM

PBIHKOM IIPU3HACTCA BHC6PIp)KCBOfI PBIHOK.

4. AKTHBEI

4.1. JleHe:kHBbIe cpeAcTBAa HAa cuyeTax (pPacyeTHbIX, TPAH3UTHBIX, BAJIOTHBIX), OTKPBHITHIX B

KPEeAUTHBIX OPraHU3anMsAX, Ha c4yeTax y NpodecCHOHAIBHBIX YYACTHUKOB PbIHKA IEHHBIX

Oymar (0pokepoB)

Kputepun npusHanus (mpekpaiieHusi NpU3HAHUS) AKTHBOB

JleHexxHbIE CpECTBa, B TOM YHCIIE MHOCTPAHHAS BAIOTA, HA CYETaX MPU3HAIOTCS aKTHBOM C JaThl 3aUHCIICHHS
Ha cyerT (pacueTHBIM, TPAaH3UTHBINA, BANMIOTHBIN) DOHIA, OTKPBHITHIA YTpaBAomeld KOMIAHWUEH IS ydeTa
umyiectsa @oHma, B KPEAUTHON OpraHu3allyiu.

JleHe:)KHBIC CPEIICTBA, B TOM YHCIIE HHOCTPaHHAsI BAJIIOTA, HA CUETaX MPEKPAIaloT MPU3HABATHCS AKTUBOM:

- C JaThl UCTIOJTHEHUS KPEIUTHOW OpraHu3alueil 0053aTeNbCTB M0 MEePEeUYHCICHHUIO TEHEKHBIX
cpenctB co cueta DoHmA, OTKPHITOrO YMPABISIONICH KOMITAHWEH JI1 ydeTa UMYIIeCTBa
donna;

- ¢ natel npuHaTUS bankom Poccuu pemnieHnst 00 OT3bIBE JIMIIEH3UU KPEAUTHOW OpraHH3aIid
(meHexHBIE CpeNICTBA MEPEXOJIST B COCTAB JIEOUTOPCKOH 3a/I0JDKEHHOCTH);

- C JaThl PACKPBITUS COOOIICHUS B O(PUIMAIHLHOM JIOCTYITHOM HCTOYHHKE O MPUMEHCHUU K
KPEAWTHOW OpraHU3aIiy MpoIeyphl OaHKPOTCTBA (JICHE)KHBIC CPEICTBA MEPEXOIAT B COCTAB
JIEOUTOPCKOH 3a/I0JDKEHHOCTH);

- C JaThl BHECEHHS 3amucH B EMUHBINA TOCyapCTBEHHBIH peecTp IOPUINYECKUX JIHII (Janee —
EI'PHOJI) o nukBHmanuu KpeaIuTHOW OpTraHU3aIiH.

JIeHeXKHbIE CPEeJICTBA, HAXOAAIIHECS Y IPO(PeCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar, IPU3HAIOTCS C
JaThl 3a4YHMCICHNS JEHEKHBIX CPEACTB Ha CIIEIUATBHBIN OPOKEPCKHIl CUeT.
JleHexXHBIC CPENCTBA, HAXOMAIIUECS Y MPOoheCCHOHAIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX Oymar (OpoKepoB),

MPEKPaIaoT MPU3HABATHCS:
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- C JaThl WCTIONHEHHS OpOKepOM 00s3aTEeNLCTB MO IEPEUUCICHHIO JEHEXHBIX CPEACTB CO
CIENUANTBHOT0 OPOKEPCKOTo CUETa;

- ¢ nmatel npuHATHS bankoMm Poccmm pemieHuss 00 OT3BIBE JIMIICH3WH Opokepa (IcHEKHBIE
CpE/ICTBA MEPEXOIAT B COCTAB IEOUTOPCKON 3aI0JDKEHHOCTH);

- C J1aThl PACKPBITHS COOOLICHUS B O(UIMATBLHOM JOCTYITHOM HCTOYHHKE O MPUMEHEHUH K
Opokepy Tporenypbl 0aHKPOTCTBA (IIEHEKHBIC CPENICTBA MEPEXOIIT B COCTaB JCOMTOPCKOM
3aJJ0JDKEHHOCTH);

- C JaThl BHECEHHS 3amucH B EMUHBINA TOCyIapCTBEHHBIH peecTp IOPUINYECKUX JIHII (Janee —
EI'PIOJI) o nukBumanum Opokepa.

[Ipu 3axmoYeHny cornameHust ¢ 0aHKOM 0 HECHH)KAeMOM OCTaTKe JCHEKHBIX CPEACTB HA PAacCUETHOM CUeTe,
MPOIIEHTH HAa HECHIKAeMBIH OCTATOK MPU3HAIOTCS B KauecTBEe NEOMTOPCKON 3aJ0JKEHHOCTH, HAYWHAS C JAThI
BCTYIUICHUSI B CHIJIY COTJIAIICHHs TUOO C NaThl, YKAa3aHHOW B 3asiBKE Ha pa3MElICHHUE, IO JAThl X 3a4HCICHUS
0aHKOM Ha pacueTHBIH cueT. JleOmTopckas 3aJODKEHHOCTh B CyMME HAKOIUIEHHBIX IPOIEHTHBIX JOXOZIOB
OIICHWBAETCS B CyMMe, HCHUHCICHHON HCXONS W3 YCIOBHH COOTBETCTBYIOIIETO COTJIAIIEHHS C OaHKOM B
OTHOIIIEHUH 0a3bl HAYMCIICHHUS MPOIIEHTA U MPOIIEHTHOW CTaBKH, 3a TIEPUO/I, MPOIIEIIINIA CO THS MPEABIIYIIETO
3a4MCIIEHUS] TPOIICHTOB HA pacUeTHBHIH CYET, MJIM C MOMEHTAa Hadaja IEHCTBHUS TAaKOTO COTJIAICHHS, €CIH
MIPOIIEHTHI ellle He 3aUNCIISIIICD.

B cnyuae, eciii Ha OCTaTOK JEHEKHBIX CPEACTB HA PACUCTHOM cUeTe OaHKOM HAYHCISIOTCS MPOIEHTHI, TPU
3TOM OTPAaHWYCHHH Ha HMCIOJIB30BAaHUE EHEKHBIX CPEJCTB HE HAKIIAIBIBAETCS, TAKWE MPOIEHTHI MIPU3HAIOTCS B
KayecTBe ACOMTOpCKOW 3amoinkeHHocTH POHIa 1O MOMEHTAa HX 3a4MClicHHs OaHKOM Ha pacyeTHBIA CueT
Ynpapnsiomneil KOMIIaHUU, OTKPBITHIN I y4era uMyiiecTBa DOoHa, B CIy4ae €CIU Takue MPOIEHTH MOXKHO
paccumuTaTh B COOTBETCTBHU C YCIOBUSMH JOTOBOPA.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocod0B 1 Mojeseii OeHKH

CripaBeiBasi CTOMMOCTD JICHEKHBIX CPEJICTB Ha cUeTax (PacueTHBIX, TPAH3UTHBIX, BAJTFOTHBIX) OMPEIEIIICTCS
B CyMMeE UX OCTaTKa Ha cueTax DoHxa.

CrpaBeanuBasi CTOMMOCTD JICHEKHBIX CPEICTB, HAXOIIINECS y OPOKEPOB, ONPEeNsieTCs B CyMME UX OCTaTKa
Ha CIle[UajJIbHOM OPOKEPCKOM CUeTe.

JleHeKHbIE Cpe/CTBa:

— TepevrcieHHbIe Ha OPOKEPCKUH CYeT, B OTHOLICHUH KOTOPBIX Ha JIATy ONPEACICHUS] CTOUMOCTH YHCTBIX
aKTUBOB HE TIOJYYEH OTYEeT OpOKepa, MOATBEP KIAIONINNA OTyUeHHE MePEeUCICHHBIX IEHEXHBIX CPEICTB
OpOKepOM; a TaKKe

— TMIEpPEeYMCIICHHBIE Ha IpPyroil pacuetHslii cuer PoHIA, B OTHOIIEHHWH KOTOPHIX HAa JaTy OIpeAeieHUS
CTOMMOCTH YHCTBHIX aKTHMBOB HE MOJIYYCHA BBIMUCKA W3 0aHKa, MMOITBEPKIAIONIAs 3a4MCICHUE IEHEKHBIX
CPEJICTB Ha PACUCTHBIN CUET — TOTyJaTems

MPU3HAIOTCS B KadecTBE JEOUTOPCKON 3aI0JDKEHHOCTH M OLICHUBAIOTCA B CyMME MEPEUMCICHHBIX ICHEKHBIX
CPEICTB.
CrpaBennmBasi CTOMMOCTH JICHEXHBIX CpPEJCTB Ha CYETaX IPH BO3HUKHOBEHHWH MPHU3HAKOB OOECIICHEHHUS

KOPPEKTHUPYETCS B COOTBETCTBHH C TOPSIAKOM, YKa3aHHBIM B IyHKTe 7 HacTosmux [IpaBu.
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HcTouynnku qaHHBIX

OdunmaneHerii cait banka Poccum.

WNudopmanus, packpbitas B ETUHOM rocy1apCTBEHHOM PEecTpe IOPUIUIECKUX JIUIL.
IMopsiok npu3HaHMs PLIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

4.2. Yekn

Kputepun npusHaHus (mpekpalieHusi NpU3HAHUS) AKTHBOB
Yeku, moaydyeHHbIE OT CTOPOHHEW OpraHu3alMy Ha WMs YTPaBIAIONIEM KOMIAHWK JEHCTBYIONIEH Kak
JOBEPUTENBHBIN yrpaBisromuii ®oHma, IpU3HAIOTCS aKTUBOM C JAATHI MTOTyYEHUS.
Uek npekpamaeT Npu3HaBaThCsl aKTHBOM:
— C JaTbl WCHONHEHHS KPEOUTHOW OpraHu3alued oO0s3aTeNbCTB IO  MEPEYHCIICHUIO
JIEHEKHBIX CPEACTB IO YeKy Ha cueT YK Kak JOBEpUTEIBHOIO YIIPABIIAIOLIETO
- C 1aThl NCTEYEHHUS YCTAHOBJICHHOTO CPOKa JIJIs PEABSBICHNS YeKa K OIlIaTe.
- ¢ natel npuHATHSA bankom Poccuu perieHns 00 OT3bIBE JIMIIEH3UU KPEIUTHON OpraHu3aIim;
- C JaTbl PAacKpBHITHSA COOOIIEHUS B O(PHUIMATHFHOM JIOCTYITHOM HCTOYHHKE O MPUMEHEHWUH K
KPEAUTHOW OpraHu3aliy IPoIeayphl OaHKPOTCTBA,
- C JaThl BHECEHHS 3amucH B EMUHBINA TOCyIapCTBEHHBIH peecTp IOPUINYECKUX JIHI (Janee —
EI'PIOJI) o nukBHAAIIAN KPEAWTHON OpraHW3aIldd (aKTUB HUCKITIOYASTCS M3 COCTaBa aKTHBOB
donma).
BrigaBaemble yeky pU3HAIOTCS ACHEKHBIMU CPEACTBAMH 10 MOMEHTA WX MCITOTHEHHS.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa ciocod0oB 1 Mojeseil OeHKH
CripaBe 1TMBON CTOMMOCTBIO IEHEKHBIX CPEACTB YeKa MPU3HAETCSI UX HOMUHAJIbHAS CTOMMOCTb.
CropaBeanuBas CTOMMOCTb JEHEXHBIX CPEICTB YEKOB INPH BO3HUKHOBEHHWH NPU3HAKOB OOCCHEHEHUS
KOPPEKTUPYETCS B COOTBETCTBUU C MOPAJIKOM, YKA3aHHBIM B MyHKTE 7 HacTosmux [IpaBu.
[Mopsiaok Nnpu3HaAHUS PLIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.3. JleHe:kHbIe CpPeACTBAa BO BKJAJAaX (1eMO3UMTAX) B KPEAUTHHIX OPraHU3AlUAX, JeNO3UTHbIE

(cOeperaresbHbIE) cePTHPUKATHI

Kputepun npusHanus (mpekpauieHusi NpU3HAHUS) AKTHBOB
JleHexxHbIE CpencTBa, B TOM YMCIIe HHOCTPaHHAsI BAJIIOTA, BO BKJIA1aX (JIEMIO3UTAX ) B KPEIUTHBIX OPraHU3aIUIX,
JICTIO3UTHBIE (cOeperaTe/ibHbIe) CEPTUPUKATHI IPU3HAIOTCS AKTHBOM:
— C JIaThl 3a4MCJICHUS Ha JICTO3UTHBIN CUET, OTKPBITHINA YTIPaBJIAIOIIe KOMIIAHUEW JIJIs ydeTa
umyiectsa GoHA, B KPEAUTHON OpraHU3allNH;
- C JaThl MEPEyCTYNKH TpaB TpeOOBaHWS O BhIIIATe BKJIAJa W HAYMCICHHBIX MPOIIEHTOB Ha

OCHOBAHHWU OOTOBOPA,
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C JaThl aKTa IpueMa IMnepcaadn HIn HHOH JaThbI, YCTaHOBHGHHOfI B JOTOBOpEC, IIpU

HpI/IO6p6T€HI/II/I JCIIO3UTHOTO CepTI/I(I)I/IKaTa B COOTBCTCTBHHU C JOT'OBOPOM.

HCHC)KHBIC CpeacTBa, B TOM YUCJIC MHOCTPAaHHAA BaJItOTa, BO BKJIaJaX (,I[CHO3I/IT3X) B KPCAUTHBIX OpraHru3anugax,

JCTIO3UTHBIC (C6epeFaT€J'II>HI>IC) CepTI/I(l)I/IKaTI:I MOpCeKpallaroT NPpU3HABATHECA aKTUBOM:

C JaThl WCIIOJHCHMS KPEIWTHOM oOpraHu3alieil 00s3aTeibCTB IO BO3BpATy BKiIaga (mara
CITMCAHUs CYMMBI BKJIa/Ia C ACTIO3UTHOT'O CUETA);

C JIaThl MEPEYCTYIKU TpaB TPEOOBAaHMS O BHIILIATE BKJIAJa W HAYMCICHHBIX MPOIICHTOB Ha
OCHOBaHHH JIOTOBOPA TPETHEMY JIHILY;

C JaThl aKTa ImpHreMa Iepeaadn Wi WHOW JaThl, YCTAaHOBJICHHON B JOTOBOpE, TPU CITUCAHUHU
JICTIO3UTHOTO CepTH(UKATA B COOTBETCTBHH C JIOTOBOPOM;

¢ natel npuHaTUS bankom Poccuu pernieHust 00 OT3bIBE JIMIEH3UU KPEAUTHOW OpraHH3aIUd
(meHEe)KHBIE CpEeACTBAa B pa3Mepe OCHOBHOW CYMMBI NEIIO3WTa M HAYHMCIICHHBIX MPOIEHTOB
MEPEXOIAT B COCTAB JEOUTOPCKOM 3a0KCHHOCTH);

C JaThl PACKPBITUS COOOIIECHUS B O(PHUIMAIHLHOM JIOCTYITHOM HCTOYHHKE O MPUMEHCHUU K
KPEAUTHOW OpraHHU3aIiy IPOIIeTyphl 0aHKPOTCTBA (JICHEKHBIE CPEICTBA B pa3Mepe OCHOBHOM
CyMMBI JICTIO3MTa W HAYUCIICHHBIX TMPOIEHTOB TEPEXOASIT B COCTaB JACOUTOPCKOM
3aJJ0JDKEHHOCTH);

¢ gatel BHeceHus 3anucu B EI'PHOJI o nukBuaanuu KpeIuTHON opraHu3aiiy;

C JaThl TMPOYEro MPEKPalICHHsI MpaB M O00s3aTENbCTB IO JIOTOBOPY B COOTBETCTBUH C

3aKOHOJAaTCILCTBOM WJIW JOTOBOPOM.

B CJIydyac¢ HapyHICHHA CPOKOB HCIOJIHCHUA KpCﬂHTHOﬁ OpFaHI/IBaL[I/ICﬁ 00513aTENBECTB 110 BO3BpaTy BKJIaaa

(I[CHOBI/ITa), ACHCKHBIC CPEACTBA B pa3Mepe OCHOBHOH CYMMBI J€T1I03UTa U HAYUCJICHHBIX MPOICHTOB, MIECPEXOAAT

B COCTaB JIcONTOPCKOM 3amomkeHHOCTH DoH A,

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocod0B 1 Mojieseii OeHKH

CrpaBeminBasi CTOMMOCTh JCHEKHBIX CPEACTB BO BKJIANAax (IEMO3UTaxX), B TCUCHHE MAaKCHMAJIBHOTO CpOKa,

MPEIyCMOTPEHHOTO JIOTOBOPOM, OTPECISCTCS:

B CyMME OCTaTKa JICHE)KHBIX CPEJICTB BO BKJIaJe (ICMO3UTE), YBEIMUYESHHOW HA CYMMY IPOIIEHTOB,
paccuuTaHHBIX Ha faty ompenenenus CYHA 1o craBke, MPeIyCMOTPEHHOW JIOTOBOPOM, €CIIH CPOK
MOTalIeHUs BKIIaAa (Iemo3uTa) «10 BOCTPe0OBAHUY,

B CyMME OCTaTKa JICHE)XHBIX CPEICTB BO BKJane (IETO3WTE), YBEIMUYEHHOH HAa CyMMY IPOIIEHTOB,
paccunTaHHBIX Ha Aaty onpeaeneHust CHUA 1o craBke, IpeayCMOTPEHHOMN JOTOBOPOM IS yAEPKaHUS
JEHEeKHBIX CPEJICTB BO BKIAZAE (IEMO3WTE) B TEUCHHE MAaKCHMAaJIbHOTO CpOKa (BKIIOYAs ETO3HTHI,
JlaTa TOTalIeHUs] KOTOPhIX MPUXOAUTCA Ha APYTOil OTYETHBIN Tol), MPEeIyCMOTPEHHOTO JOTOBOPOM,
€ClIi CPOK morauieHusi BKiaaga He O0oJiee 1 (OaHoOro) roga c matel ero MpuU3HAHUS JUOO C JATHI
W3MEHCHUS YCIIOBHI COOTBETCTBYIOIIETO JOrOBOpa BKJIaAa (ICMO3UTHOTO JOTOBOpPA) B YACTH
COKpaIlleHHs CpOKa TOJHOTO BO3BpaTa CPEACTB BKIIaAa (AEMO3uTa) B CiIydae TaKOTO MU3MEHCHUS, U

CTaBKa 10 A0roBOpy COOTBETCTBYET pLIHO'{HOﬁ Ha OaTy OIIpCACIICHUA CHpaBCZLHI/IBOﬁ CTOHMMOCTH.
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CraBka 10 JOTOBOPY COOTBETCTBYET PHIHOYHOM, €CIM OHA YIOBJIETBOPSIET TPEOOBAHMM /ISl CTAaBKU
TUCKOHTHPOBAHUS, YKa3aHHBIM HUKE;

e B CyMMeE ONpeAeTICHHOW C MCIONb30BaHUEM METOJa MPUBEACHHONW CTOMMOCTH OyIYIIMX JEHEXHBIX
MMOTOKOB Ha Bech cpok Bkiaaa ([IpunoxeHne 2) B MHBIX CJAy4asix.

B cny4asx BHeceHUs] H3MEHEHHH B YCJIOBHS COOTBETCTBYIOIIETO JOT0OBOPa B YAaCTH M3MEHEHHUS CpPOKa BKJIaaa
(memo3uTa), MAaKCUMAJIBHBIH CPOK BKJIaAa (JEMO3UTa) ONPECIISICTCS B COOTBETCTBHHM C M3MEHECHHBIM CPOKOM
BKJIaJia, NIEHCTBYIONIUM Ha JaTy ONPEICIICHUS CHpPaBe/UIMBON CTOMMOCTH, HAKOIUICHHE CpOKa BKJIajga He
MIPOUCXOMT.

Iopsinok Npu3HAHUS CTABKH 110 I0T0OBOPY PHLIHOYHOI

Ha naty onienku mpon3BoInTCS IPOBEPKA COOTBETCTBHS MIPOIIEHTHOM CTABKH 10 JIETIO3UTY, OIIPEIEICHHOM
B JIOTOBOpE OAaHKOBCKOTO BKJIaAa, PHIHOYHBIM YCIOBHUSIM.

[IpouienTHast cTaBKa MO PyOJIEBOMY AETIO3UTY MIPU3HAETCS PHIHOYHOMN, €CIIH BBITIOJHEHO YCIOBHE:

Tou.cp.pomn. * (1 - KV) =< I'nen = Com.cp.poin. * (1 + KV),
rac:

I'jen - CTABKa IO ACTIO3UTY B IIPOLCHTAX,

A

KV — k03¢ hUIHeHT BOJATHILHOCTA PHIHOYHON CTABKH Ha TOPU30HTE 12 MeCSILIEB, OIpeae/sieMblii o Gpopmyie:

_ MaXTep ppy, ~MINTep p.

KV

: b
mINTep ppin.

riae:

MAaXIcppyy, — MAaKCUMallbHas CPE/IHEB3BEIICHHAs MPOLECHTHAS CTAaBKa MO MPUBICYCHHBIM KPEIUTHBIMU
OpraHu3alusIMH BKJIaaaM (femo3uTaMm) He(PUHAHCOBBIX OpTaHM3aIMii B PyOJIX C COMOCTABUMBIM CPOKOM,
ny0irKyeMas Ha odunnaibHoM caiite L{b PD, Ha ropusonte 12 MecsiieB, HaunHas OT MOCACAHEH PaCKPBITOH Ha
caiite banka Poccuu ctaBkm;

minre, ., — MHHAMAJbHAs CPEJHEB3BEUICHHAs MPOLEHTHASA CTaBKA I10 MNPUBJICYECHHBIM KPEIUTHBIMH
OpraHu3alusIMH BKJIaaaM (femo3uTaMm) He(PUHAHCOBBIX OpTaHM3aIMii B PyOJIX C COMOCTABUMBIM CPOKOM,
ny0uKyeMas Ha odunnaibHoM caiite L{b P®, na ropusonte 12 MecsiieB, HaunHas OT MOCACAHEH PaCKPBITOH Ha
caiite banka Poccuu ctaBkm;

Toucp.pos. — OLEHKA CPETHEB3BEIIEHHOM PIHOYHON MPOIEHTHOM CTABKH, ONPEENEHHas 0 GopMmyIie:

Fon.cp.pin. = Lep.poin. + (Kca.o. - chp.)a
rue:
Tep.po, — CPEIHEB3BEIICHHAs NPOLECHTHAs CTABKA IO MPUBJICYCHHBIM KPEIUTHBIMM OPTaHU3ALMsIMU BKIa1aM
(meno3uTtam) He(UHAHCOBBIX OpraHM3aLMi B pyOssix, myOonuKyemas Ha odunuansHoM caiite LIb PO (passepHyTas
HIKana), 3a Mecsl, HanboJee OMM3KHUIA K aTe OLECHKH, [0 ACTIO3UTaM CO CPOKOM MPUBJICYEHHUS, ONAAAIOUINM B
TOT K€ UHTEPBAJ, YTO U CPOK, OCTABILIHUICS HA OTYETHYIO JaTy [0 MOTalICHUS OLICHUBAEMOT'0 JICTIO3UTa;
KC, ,. — xmoueBas craBka I[b PO, ycTanoBneHHas Ha 1aTy OUEHKH,

KCe¢p. — cpennsist kimtoueBast ctaBka L[b PO 3a kaneHAapHbIN MECsIL, 32 KOTOPBIH ONPE/IEICHA CTaBKa I'ep pyp. -

cp.
Cpennsist 32 KalneHAapHbIN Mecsin kiroueBas ctaBka b PO paccuntreiBaeTes o dpopmyie:
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KC. — i KC; = T;
cp. — Tr

rie:

T — KoU4ecTBO JHEH B KaJCHIAPHOM MECSIIE, 32 KOTOPBIM PACCUUTHIBACTCS MTPOIICHTHAS CTaBKa;

KC; — kimoueBas craBka 1{b P®, neficTBoBaBIas B i-oM mepuo/ie KaJIeHAApHOTO MecsIIa,

T; — KoaM4ecTBO AHEH KaJICHIAPHOTO MeCsIa, B TCUSHUE KOTOPBIX JAeHcTBOBaIa MporieHTHas ctaBka KC;.

B Tom cimyuae, ecniu mporieHTHasI CTaBKa Mo pyOJIeBOMY IEMO3UTY MPU3HAETCS PRIHOYHOM, B Ka4eCTBE BEIOPAHHOM

PBIHOYHOM CTaBKH MTPHU3HAETCS CTaBKa 110 ICTTO3UTHOMY JOTOBODY.

CripaBeniBasi CTOUMOCTD JIEHEKHBIX TpeOOBaHMIA BO BKJIaaxX (IETO3UTaX) B KPEIUTHBIX OPraHU3AIUAX IPU
BO3HUKHOBEHHUH MMPU3HAKOB 00ECIICHEHUSI KOPPEKTHUPYETCS B COOTBETCTBHH C TIOPSIIKOM, YKa3aHHBIM B IyHKTE 7

Hactosmux [IpaBu.

HcTouynnKku JaHHBIX

Jleno3uTHble JOTOBOPEI.

Od¢unmansuelii caiit banka Poccnn.

Od¢unmanbHble CalThl KPEOAUTHBIX OPraHU3aLi, B KOTOPBIX Pa3MEIICHbI ACTO3UTHI.
Wudopmanus, packpbitas B ETHHOM rocy1apCTBEHHOM peecTpe IOPUINIECKUX JIULL.
IHopsinok npu3HaHUSI PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.4. JleHeskHbIe TPeOOBaHUS N0 KPEAMTHBIM JOTOBOPAM H J0T0BOpaM 3aiiMa
Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
JlenexxHple TpeOOBaHUS MO JOTOBOpaM 3aiiMa, 3aKJIIOUEHHBIM yIpaBistomedl kommanueir donpga (3aiiMel
BBIJIaHHBIE), NPU3HAIOTCS AKTUBOM Ha JaTy (PaKTHUECKOro MEpedHCICHHUS 3aeMINUKY ICHEXKHBIX CPEICTB IO
JOrOBOPY.
Jlene:xxHple TpeOOBaHUs MO KPEIWTHBIM JTOTOBOpaM M JOTOBOpaM 3aiiMa, MPHOOPETEHHBIM YIPaBIISIOMICH
KomraHnuet @oHa o 10roBopaM yCTYNKH NpaB TpeOoBaHuUs (LIECCHH), MPU3HAIOTCS AKTUBOM:
- C JIaThl IEPEyCTYIIKU IpaBa TpeOOBaHus;
- C IaThI IIEpexo/1a MpaBa Ha 3aJI0TOBOE MMYIIIECTBO (€CJIM TAKOBBIM SIBJISIFOTCS ITPaBa TpeOOBaHUS
U3 IOTOBOPOB 3aiiMa/KPETUTHBIX TIOTOBOPOB) IPH OOpaIlleHNH B3bICKAHHSI Ha TPEIMET 3aJI0Ta.
JlenesxxHbie TpeOOBaHMUS [0 KPEIUTHBIM IOTOBOPAM U IOTOBOpaM 3aliMa, MPEKpaIlaloT MPU3HABATHCS aKTHBOM:
- C JIaThl UCIIOJIHEHUs BceX 0053aTeNbCTB [0 KPEAUTHOMY JOIOBOPY WM IOTOBOPY 3aiMa;
- C J1aThl BCTYIJICHUS B CUITy COOTBETCTBYIOLIETO PELICHUS Cy1a I MHOTO CYA€OHOTO aKTa;
- C JIaThl IEPEyCTYINKU NpaB TpeOoBaHMUs (LIECCHU) HA OCHOBaHHUHU JI0TOBOPA;
- ¢ natel BHecenud 3anucu B EI'PIOJI o nukBumanum 3aeMIiuka,
- C IaThI [IEpexo/ia MpaBa Ha 3aJI0TOBOE MMYIIIECTBO (€CJIM TAKOBBIM SIBJISIFOTCS ITPaBa TpeOOBaHUS

U3 JIOTOBOPOB 3aiiMa/KPEIUTHBIX IOTOBOPOB) NIPH OOpaIlleHHH B3bICKaHUS Ha TPEIMET 3aJ10Ta;
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- C JaThI MPOYETO MPEKPAIEHSI TPaB U 00I3aTEIILCTB TI0 KPSAUTHOMY JIOTOBOPY WM TIOTOBOPY
3aiiMa B COOTBETCTBHH C 3aKOHOIATEILCTBOM WIJIH YCIOBHSIMH JIOTOBOPA.
Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00oB 1 Mojeseii OeHKH
CrpaBeiuBasi CTOMMOCTh JISHEXKHBIX TPEOOBaHUH 1O KPEIUTHBIM JIOTOBOpPaM U JIOTOBOpaM 3aiima, B
Te€4eHHEe MAaKCUMAaJIbHOTO CPOKa, MPEAYCMOTPEHHOTO JOTOBOPOM, ONPEACISIETCS:
. B CyMME OCTaTka OCHOBHOTO JOJTra, YBEITHYEHHOW Ha CyMMYy IPOLIEHTOB, PacCUMTAHHBIX Ha ATy
onpexnenernst CHA 1o ctaBke, Ipe1yCMOTPEHHOM JOTOBOPOM, €CITH CCY/Ia BbIIaHa HA CPOK «10 BOCTPEOOBAHMS;
. B CyMME OCTaTKa OCHOBHOTO JOJra, YBEIWYCHHOW HAa CyMMYy IPOILICHTOB, PacCUMTAHHBIX Ha ATy
onpenenenns CYA mo ctaBke, MpeyCMOTPEHHON JOTOBOPOM AJISi MAaKCHMaJIbHOTO CPOKa BO3BpATa CCYIbI, €CIIH
CPOK MOJIHOTO BO3BPAaTa CPEICTB M0 TAKOMY KpeauTy (3aiimy) He 0osiee 1 (0QHOrO0) roaa c AaThl NPU3HAHUA
paB TpeOOBaHUS MO KpeauTy (3aiiMy) MO0 ¢ MaThl H3MEHEHHUS YCIOBUH COOTBETCTBYIOIIETO JJOTOBOPA B YaCTH
COKpaIICHHUs CPOKa IMOJTHOTO BO3BpaTa KpeauTa (3aiima) (B cilyyae TaKOro U3MCHCHHS) U CTABKA MO JOTOBOPY
COOTBETCTBYET PHIHOYHOM Ha 1Ty OINpeIeJICHHS CIIPaBEATUBON CTOUMOCTH. CTaBKa IO JOTOBOPY COOTBETCTBYET
PBIHOYHOM, €CIIM OHA yJIOBJICTBOPSCT TPEOOBAHUAM ISl CTABKH JUCKOHTUPOBAHUS, YKA3aHHBIM HUKE;
. B CyMMe€ OIpEAENICHHON C HWCIOJB30BAaHHEM METOJa IMPHBEICHHOW CTOMMOCTH OYAYIIMX IE€HEKHBIX
roTokoB (IIpunoxkenne 2) B HHBIX CJAyYasX.
B gactHOCTH, €ciiv yCIOBHAMHA AOTOBOpA 3aliMa MM KPEIUTHOTO JOTOBOpa MPEIyCMOTPEHO:
® JIMHOBPEMEHHOE MIEPEUUCIICHIE CYMMBI KpeauTa (3afiMa) 3aeMIUKY (IODKHUKY), U
®BO3BpaT CYMMEI KpenuTa (3aiiMa) B cocTaB uMmytrecTBa DoHma 9acTsIMH (TpaHIIaMu), TIPH 3TOM
CPOK BO3BpaTa XOTs ObI OIHOTO TPaHIIa COCTABIIAET O0JIee OTHOTO ToJia C AAThI MPU3HAHUS aKTHBA
mub0 C JaThl W3MEHEHHUS YCIOBHH COOTBETCTBYIONIETO JOTOBOpAa B YacTH TMPOAJICHHA
(TIposIoHTaITMM) CpoKa MOJTHOTO BO3BpaTa Kpeaura (3aiiMa),
CIpaBeINBasi CTOMMOCTh JAaHHOTO KpeauTa (3aiiMa) OIpenersieTcs ¢ HCIONb30BaHWEM METOAa IMPHBEIESHHON
CTOMMOCTH OYAYIIMX JIE€HEKHBIX TOTOKOB.
B crmydae BHECeHHS M3MEHEHHS B YCIOBHS COOTBETCTBYIOIIETO JAOTOBOpPA B YACTH OMpPENEICHUS CPOKa
JIOTOBOpPA MAaKCHMaJbHBIA CPOK OMpeAeNsieTcs] B COOTBETCTBUM C HM3MEHEHHBIM CpPOKOM KpeauTa (3aiiMa)

JeHCTBYIONIMM Ha faty onpenenenust CHA, nmpuueM HaKOIJICHWE CPOKa KpeauTa (3aiiMa) He MPOUCXOIHT.

Ilopsinoxk Npu3HAHUS CTABKH 110 0T OBOPY PHIHOYHOM

Ha paty omeHkrM mNpoM3BOAMTCS MPOBEPKAa COOTBETCTBUSI NPOLEHTHOM CTAaBKM MO KpemuTy (3aiimy),

OHPCHCHGHHOﬁ B JOTrOBOPC, PhIHOYHBIM YCJIOBUAM.
HpOHCHTHaH CTaBKa MPU3HACTCA pLIHO‘lHOfI, €CJIX BBITIOJIHCHO YCJIOBHUC:

T

or.cp.pbIH. ¥ (1 - KV) ST

*(1+KV),

1I.Cp.pBbIH.
eoe:
T, - CTaBKa 10 KpeauTy (3aliMy) B IIPOIICHTAX;
KV — ko3 duineHT BOJATHIBHOCTH PHIHOYHON CTaBKM HAa TOPH30HTE 12 MecsleB, ONpeacisieMblil 1o
dhopmyme:
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_maxrcp.pbm._minrcp.pbm.

KV

. b
MINTcp prin.

eoe:

MAXTep iy, — MAKCHMallbHasi CPEJHCB3BEIICHHAsS MPOLECHTHAS CTaBKa IO KpeIuTaM, MPEeJOCTaBICHHBIM
KPEIUTHBIMH OpPTaHW3alMsIMH HE(QHHAHCOBBIM OpraHW3alUsAM, B TOH JKe BAJIOTE, YTO U OlCHHBacMas
3aJI0JDKEHHOCTH 110 3aliMy, BBIIAHHOMY CO CPOKOM TIPEA0CTAaBICHHUS, TOMAJAI0IINM B TOT K€ HHTEPBAJI, 9TO U CPOK,
OCTaBIIMIICS HAa OTYETHYIO JaTy A0 TOTalleHHs OICHMBA€MOH 3a/J0JDKEHHOCTH, Ha TOPWU30HTE 12 MecsIies,
HauMlHas OT MOCIEHEN pacKpbITOi Ha caiite banka Poccuu ctaBky;

MINTep by, — MAHUMAIbHAS CPEJHCB3BCLICHHAs MPOLICHTHAs CTaBKa IO KPEAMTaM, MNPEIOCTABICHHBIM
KPEIUTHBIMH OpPTaHW3alMsAMH HE(QHHAHCOBBIM OpraHW3alusM, B TOH JKe BAJIOTE, YTO U OlCHHBacMas
3aJI0JDKEHHOCTH 110 3aliMy, BBIIAHHOMY CO CPOKOM TIPEA0CTaBICHHUS, TOMAJAIOIINM B TOT K€ HHTEPBAJI, YTO U CPOK,
OCTaBIIMIICS HAa OTYETHYIO JaTy A0 TOTalleHWs OIEHMBAeMOH 3a/J0JDKEHHOCTH, Ha TOPWU30HTE 12 Mecsies,
HauMlHas OT MOCIEHEN pacKpbITOi Ha caiite banka Poccuu cTaBky;

Tow.cp.poin. ~ OLEHKA CPEIHEB3BELICHHON PHIHOYHOM IPOLIEHTHON CTABKH, ONPE/IEICHHAA 110 hopmyie:

Tou.cp.pi. = Tep.pein. + (Kca.o. - chp.)a

eoe:

Tep.pous. - CPEZHEB3BENIECHHAS POLIEHTHAS CTABKA IO KPEIUTAM 32 MECAIL, Hauboee ONM3KUIA K 1aTe OLEHKH,
MPEIOCTABIICHHBIM KPEIUTHBIMU OPTraHU3alusIMU HE(UHAHCOBBIM OpPTraHU3alMsAM, B TOH XK€ BaIIOTE, YTO U
OIICHWBaeMasi 3a/I0JDKEHHOCTh IO 3aiiMy, BBIIAHHOMY CO CPOKOM IIPEIOCTABJIICHUsI, TOMAJAIOIIAM B TOT KE
HMHTEPBaJI, YTO U CPOK, OCTABIIUICS Ha OTYCTHYIO ATy [0 MOTAIICHUS OLICHUBAEMOM 3aJI0JDKEHHOCTH;

KC, . - xmoueBas craBka [Ib P®, ycraHoBneHHas Ha JaTy OLUEHKH,

KC¢p. - cpenuss kimouesas crapka L[b PO 3a kaneHnapHbIil Mecsll, 38 KOTOPbIi ONPEIEITICHA CTABKA Tep, iy -

Cpennsist 32 KaneHAapHbIN Mecsin kiroueBas ctaBka b PO paccunteiBaeTes o ¢popmyie:

i KC; + T;
KCep = ———
cp. — T )
eoe:
T - KoMU4YecTBO THEH B KAJICHAAPHOM MECSIIE, 32 KOTOPBIA PACCUMTHIBACTCS MTPOLICHTHAS CTABKA;
KC; - xirroueBas craBka LIb PD, neficTBoBaBmias B i-oM Ieproie KAJICHIAPHOTO MECSAIIa,
T; - KOJIMYECTBO JHEH KaJICHIAPHOTO MeCAIla, B TEUCHHE KOTOPBIX JIeHCTBOBaA NporieHTHas ctaBka KC;.

CHpaBC,I[HI/IBaSI CTOMMOCTDb JCHCKHBIX Tpe60BaHI/II>i, BBITCKAIOIIUX W3 KPECAUTHBIX JOTOBOPOB M JOTOBOPOB

saﬁMa, KOPPEKTUPYCTCA B COOTBCTCTBHU C NOPAJAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIIUX HpaBI/IJ'I.

HcTOoOYHNKHN JaHHBIX

JloroBOpbI, HA OCHOBAaHUH KOTOPBIX BO3HUKIIU JICHEKHBIE TPEOOBAHUS.
OT4YeT OICHIIMKA.

OdunmaneHerii cait banka Poccum.

Odunmanehsiii caiit [TAO Coepbank Poccun.

HOplelOK NMPpU3HAHUA PBIHKOB AaKTUBOB U 00513aTeJIbCTB AKTUBHBIMH
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He npumenumo.

4.5. 3akjaaaHble
Kputepun npusHaHus (mpekpanieHusi NpU3HAHUS) AKTHBOB
3akmagHble TPU3HAIOTCA aKTHBOM C JAThl 3a4HMCICHHS 3aKJIagHONW Ha CYET AENO YIPAaBISAIONIeH KOMIaHUN
®onga 16O ¢ 1aThl BHECEHUS MEpeaTOYHON HAIMMCH Ha 3aKJIaTHON C YKa3aHWEM, YTO BJIaJEbIeM 3aKIaIHON
siBJsieTcs yrpabistonias komnanus JIY doug.
3axmaHbIe TPEKPAIIaoT MPU3HABATHCA AKTHBOM:
— C JaThl CIUCAHUS 3aKJIaJHOM CO cueTa Jemno ynpasisonei komnanuu Oouna;
- C JaThl BHECEHUS IEpEeNaTOYHOW HAANMKUCH Ha 3aKIagHOW C yKa3aHHEM, YTO BIaJEIbIEM
3aKJIaTHON SIBJSIETCS CTOPOHHEE JIUIIO;
— C JIaThl MOAMKUCAHUS aKTa MpUeMa-Tnepeauu MeKIy 3a0roIep KaTesieM U 3alI0ToAaTeNeM JIst
JaJbHEHIIET0 MPEJOCTABICHUS 3aKJIAaJHON B OpPraH, OCYHICCTBIISIOUIUN TOCYIapCTBEHHYIO
PETUCTPALIUIO MPaB, IJIsl €€ aHHYJIUPOBAHUSL.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocod0B 1 Mojeseii OeHKH
CrpaBeBasi CTOMMOCTD 3aKJIaIHBIX OMpPEEsIeTCs:
. B CyMME OCTaTKa OCHOBHOTO JOJTra, YBETHYEHHOW Ha CyMMYy IPOLIEHTOB, PacCUMTAHHBIX Ha ATy
onpexnenennss CUA 1o cTaBke, MpeayCMOTPEHHOH JOTOBOPOM ISl MAKCHMAIBHOTO CPOKa BO3BpaTa CPECTB, ECIH
CPOK IOJIHOTO BO3BpaTa CpeJICTB MO TaKoii 3akaagHoli cocTaBiaseT He Gosee 1 (oAHOrO0) roga c maTel ee
MpU3HAHMA JHOO0 C AaThl U3MEHEHHS YCIOBUN COOTBETCTBYIOIIETO JOTOBOPA B HaCTH COKPAIIEHHUS CPOKA ITOJTHOTO
BO3BpaTa KpeauTa (B clydae TaKOro N3MCHEHHS);
. B CyMME OIpPEACIICHHONH C HWCIOJh30BaHHEM METOJa IMPHUBEACHHOW CTOMMOCTH OYAYIIMX JICHEKHBIX

notokoB ([Ipunoxenre 2) B HHBIX COy4asiX.

CrpaBeiuBasi CTOMMOCTD 3aKJIQJHOM C JTaThl MCIIOJHEHHS MO HEW BCeX 00SA3aTeNIbCTB MPU3HASTCS PaBHOMN
HYIIIO.

B ciydae ecim BO BCTYNMUBIIEM B CHIIy CyJAcOHOM akTe 3akiiagHas OyAeT NMpU3HAHA HEACWCTBUTEILHOM,
JICHEX)KHBIC TPEOOBAHMS MO COOTBETCTBYIOIIEMY JOT'OBOPY IEPEXOAST B COCTaB JCOUTOPCKOM 3a0IKECHHOCTH
®oHpa.

CrpaBeinBasi CTOMMOCTD 3aKJIaTHBIX KOPPEKTHPYETCS B COOTBETCTBHH C MTOPSIIKOM, YKA3aHHBIM B ITYHKTE 7

Hactosmux [IpaBun.

HcTouynuku 1aHHBIX

Bnanku 3aknagHBIX ¢ TPUITIOKEHHEM IpaUKOB IIATEKEH H COMYTCTBYIOIIUX JJOTOBOPOB.
OdunmaneHerii cait banka Poccum.

IMopsiok npu3HaHUs PLIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.
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4.6. HeaBuxxumoe uMy1iecTBo
Kpurtepun npuszHanus (npekpamieHusi NPU3HAHUSA) AKTUBOB
HeneuwxrMoe MMyIIecTBO NPU3HAETCS AKTUBOM:
- ¢ HanbOoJiee paHHEH U3 Jart:
®  C JaThI MOJMUCAHNA aKTa IPUEeMKH-TIepeadn 00bEeKTa HEABIKUMOCTH;
® ¢ JaThl TOCYAapCTBEHHON PErUCTpallid MpaB Ha HEABMKUMOE UMYILIECTBO, B TOM
YuCcie TOATBEPKACHHONW BBIMUMCKOW U3 EQMHOrO TroCcyAapCTBEHHOTO peecTpa
HEJBUKUMOCTH;

— C 1aThl BCTYIUICHUS B CHJTY COOTBETCTBYIOIIETO PEIICHHS Cy/Ia WIIM HHOTO CyIe0HOTO aKTa;

— C JaTbl BHECEHMs 3allUCH O KaJacTpoBOM ydeTe B EJWHBIN TOCYJapCTBEHHBIM peEecTp
HEJIBIKHMOCTH O pasjielie/MeKeBaHUN/00bEIMHEHIN 00BEKTOB HEJIBIDKUMOCTH, BXOISIIHNX B
cocTaB akTUBOB DoHA.

HeneuwxrMoe uMyIecTBO NpeKpaIlaeT IpU3HABATHCS AKTHBOM:
- ¢ HaubOoJiee paHHEH U3 Jart:
®  C JaThI MOJMUCAHMS aKTa IPUEMKH-TIepeadn 00bEeKTa HEABIKUMOCTH;
® ¢ JaThl TOCYAapCTBEHHOM PErUCTpallid MpaB Ha HEABMKUMOE UMYILIECTBO, B TOM
Yucie TOATBEPKACHHONW BBIMUCKOW u3 EQMHOrO TroCyAapCTBEHHOTO peecTpa
HEJBUKUMOCTH;

— C IaThl BCTYIUICHHS B CHJTY COOTBETCTBYIOIIETO PEIICHHS Cy/Ia WIM WHOTO Cy1e0HOTO aKTa;

— C JaTbl BHECEHMsS 3allUCH O KaJacTpoBOM ydeTe B EAWHBIN TOCYJapCTBEHHBIM peecTp
HEJIBIKHMOCTH O pazjielie/MeKeBaHUN/00bEIMHEHIN 00BEKTOB HEJIBIDKUMOCTH, BXOISIIHNX B
cocTaB akTUBOB DoHA.

— C JaThl TpeKpalleHus mpaBa COOCTBEHHOCTH B CBS3U C TOCYIapCTBEHHOW pPETHUCTpaIUCi
JUKBUAAIMA HEABMKUMOTO HMYIIECTBA, MOATBEPXKIACHHAS JOKYMEHTOM, BBIIAHHBIM
PETUCTPUPYIOIINUM OPTaHOM C OTMETKOU O PErUCTPAllMOHHOM JICHCTBUU.

Mertonsl onpenenenusi cronmocti. Kpurepun Boi60pa cniocod0B 1 Mojieseli OeHKH
CrnpaBeinBasi CTOUMOCTb HEABUKUMOTO UMYIIECTBA OMPELISICTCS] HA OCHOBAaHUM OTYETA OLCHIITUKA.

CHpaBe,[[JII/IBa}I CTOMMOCTh COCTAaBJISIONIECT0 aKTHUBBI DOHIA 3eMEIBHOTO y4daCTKa, Ha KOTOPpOM HaxXOAUTCA

3[IaHUe, CTPOCHHE WIIA COOPYKEHUE, COCTABIISIONINE yKa3aHHBIEC aKTHBHI, IOJIN B MpaBe 001Ieii cOOCTBEHHOCTH Ha

TaKOW 3eMEJbHBIN Y4aCTOK, IIpaBa ap€HABI TaKOro 3€MECJIIBHOTO Yy4YacCTKa WM IIpaBa II0JIb30BaHHSA TaKHUM

3EMCJIBHBIM YYaCTKOM MOXKET OTACIIBHO HE ONPEACIATHCA, €CIIU €TI0 CTOUMOCTb YUUTBIBACTCA B cnpaBemmBoﬁ

CTOMMOCTH IPUOOPETEHHOTO 3/1aHusl, CTPOSHUS M COOPYKEHUSI.

B ciyuae, ecii 0OBEKT HEABHKMMOCTH BO3HUKAET B pe3yNbTaTe paszielia Jpyroro o0bekTa HEABIKUMOCTH,

BXOJISIIETO B cOCTaB uMytnecTBa @oHIa, BHOBS BOSHUKIITHI 00BEKT H 00BEKT HEJIBUKUMOCTH, KOTOPBIH OIS

pasneny, mpu3HaeTcs (TIpeKpaIaeT IpU3HaBaTLCS) C Hanboiee paHHeH U3 1aT:

e ¢ JaThl TOCYAAPCTBEHHON pEerucTpaliy npaB B EqMHOM rocyjapcTBEHHOM PEECTPE HEABUKUMOCTH
e ¢ JaThl BHECCHMS 3aITMCH B EMWHEIN TOCYIapCTBEHHBIN PEECTP HEABIKUMOCTH O MEKEBaHUH.
TIPH YCJIOBUH HAJIMYIHUS OTUYETA OIICHIUKA Ha Pa3JeICHHBIC OOBEKTHI.
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B cmywae, ecnu OOBEKT HENBH)KMMOCTH BO3HHKACT B pe3yjbTaTe OOBEIUHEHHS HECKOJBKHX OOBEKTOB
HEJIBIKMMOCTH, BXOJSIIIMX B cOCTaB MMymecTBa DoHa, BHOBb BO3HUKIINN OOBEKT U 00bETUHEHHBIE 0OBEKTHI
HEJBIKUMOCTH TpU3HAETCs (TIpeKpaliaeT Mpu3HaBaThes) ¢ Haubosee paHHel U3 Jat:

®  C JIaThl TOCY/IaPCTBEHHOM PETUCTPAIIU MPpaB B EMUHOM TOCY1apCTBEHHOM PeeCcTpe HEABMKUMOCTH
® C JaThl BHECCHUS 3aMKCU B ENWHBIN rocyIapCTBEHHBIN peecTp HEABMKUMOCTH O MEKEBAHUH.

MPY YCIIOBUH HAJTMYMS OTYETA OIICHIINKA Ha pa3JielieHHbIC O0BEKTHI.

HcTouynnku qaHHBIX

OT4er OolLeHIIHKA.

IMopsaka npu3HaHUs PLIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumennmo

4.7. IIpaBo apeHabl HeABH:KMMOI0 HMYIIIeCTBA (MOJIy4YeHHbIe)
Kputepun npusHanus (mpekpaiieHusi NpU3HAHUs) AKTHBOB
IIpaBa apeHabl HEIBMXXKMMOI'O HMYIIECTBA, NPUOOpPETEHHbIC YIpaBsAOIIeH Kommanued Ponma mbO
BO3HUKIITHE TI0 IOTOBOPY, 3aKIIFOYEHHOMY YIIpaBisitolieil komnanneir GoH/a B KauecTBe apeHAaTopa, MPU3HAIOTCS
aKTUBOM:
— ¢ JaTel mepexojia MpaB MO JOTOBOPY Ha MPHOOpPETEHHE MpaB apeHiIbl (IJOroBOpa YCTYIKH TpaB
TpeOoBaHMs);
—  C JaTbl IOANHMCAHUS aKTa MPUEMKH-TIepeIaur 00BEKTa HEIBUKIMOCTH
[IpaBa apeHabI HEABMKUMOTO UMYIIIECTBA MPEKPAIIAIOT IIPU3HABATHCS AKTHBOM:
—  C JaThl MOANMCAHUS aKTa BO3BpaTa 00bEKTa HEJIBKHUMOCTH apESHI0/IaTEITtO,
— ¢ JaThl mepexojia MpaB MO JOTOBOPY Ha NpHOOpeTeHHe MpaB apeHAbl (I0TOBOpa YCTYNKH IpaB
TpeOoBaHUs);
—  C JIaThI IPOYEro MpEeKpaIieHus IPaB U 00ATEIHCTB IO JOTOBOPY B COOTBETCTBUH C 3aKOHOAATEIHCTBOM

WU JOTOBOPOM.

MeTtonn! onpenesieHusi croumMocTi. Kpurepuu Boi0opa cnocodoB U MojeJieill OLleHKH

CropaBeanuBasi CTOMMOCTh IpPaB apeHIbl HEABIKUMOTO HMYILECTBa, NPHOOPETEHHBIX YIpaBIAIOLICH
KoMnanuet @oHa, onpeenseTcss Ha OCHOBaHUM OTUETa OLEHILMKA.

CrpaBennuBasi CTOMMOCTb IIPaB apeH bl HEJBUKUMOI0 HMYILIECTBA, BOZHUKIINX 110 IOTOBOPY, 3aKIIOYEHHOMY
ynpasisifonieil kommnanuei @oHaa B kauecTBe apeHaaropa, npuszHaercs pasroi 0,00 (Hymo). [Ipu aTom B coctas
KpEeIUTOPCKOH 3a10KeHHOCTH DOH/IA BKITIOYAETCSI CIIPaBeJIMBasi CTOMMOCTD 00S3aTEIbCTB 10 TAKOMY JIOTOBOPY
B pa3Mepe HEHCIIOIHEHHOTO 00513aTeIbCTBA 38 UCTEKIINHA IEPHO] B COOTBETCTBHH C YCIOBUSMH JOTOBOPA.

HcTOoOYHNKHN JaHHBIX

OT4YeT OICHIITMKA.

JloroBops! apeHbI.

Ilopsinka npu3HaHMs PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTUBHBIMH

He npumenumo.
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4.8. HAmymecTBeHHBIE MTPAaBa U3 1OTOBOPOB YYACTHS B /10J1€eBOM CTPOUTEIHCTBE 00bEKTOB HEBUKAMOT0
HMYIeCTBA, 3aKJIIOYEHHBIX B COOTBeTcTBHU ¢ PeaepaiabHbiM 3akoHoM oT 30.12.2004 N 214-®3 "06
Y4acTHM B J0JIEBOM CTPOMTEIHLCTBE MHOTOKBAPTHPHBLIX JOMOB W MHBIX 00beKTOB HEABHKMMOCTH U 0

BHeCEHHM U3MEHEeHHUH B HEKOTOPbIC 3aKOHOAATEC/IbHBIC AKTbI Poccuiickoit (I)ez[epamm,

I/IMymeCTBeHHLIC npaBa, CBiI3aHHbIC¢ ¢ BOBHUKHOBCHHUEM IIpaBa COOCTBEHHOCTH HA 00bEKT HEABHKHUMOCTH
(ero ‘laCTb) mocJjie 3aBEPIUICHUSA €0 CTPOUTEILCTBA (CO3}.I3HP[C) W BOSHUKAKOIIHUE U3 10roBopa, CTOpOHOﬁ mo
KOTOPOMY ABJISACTCH HPUAHYECCKOC JIUI0, KOTOPOMY NPUHAAJICKUT IPaBo COOCTBEHHOCTH MJIH HHOE BEI[HOE
npaBo, BKJ/JII04Yasi MIpaBo ape€H/1bl, Ha 3eMeJIbHbI| YUYacCToK, Bbl/IeJIECHHBIH B YCTAaHOBJICHHOM IIOPHAIKE IJIHA
neJsei CTPOUTECIbCTBA 00beKTa HCABUKHUMOCTH, H (I/l.]'ll/l) HMEHOIIMM pa3pelaicHue Ha CTPOMTECILCTBO
00beKTa HeABHKMMOCTH Ha YKa3saHHOM 3€M€JIbHOM Y4YacCTKe, 1100 HpUIAnIEeCKOE JIUI0, HHBECTUPYIOLIEE
ACHEKHBbIC CPeACTBA UJIH HHOC UMYIIE€CTBO B CTPOUTEJILCTBO o0beKTa HEeABHXKHUMOCTH,

aajiee BMeCTe UMEHYEMbIEC — I/IMymecheHHme npasa.

Kputepun npusHanus (mpekpaiieHusi NpU3HAHUS) AKTHBOB
NmymiecTBeHHBIE TIPaBa, MPU3HAIOTCS AKTHBOM:
- C J1aThl MIOATMCAHUS TOTOBOpa HA CTPOUTENHCTBO (CO3/aHNe) 00BEKTa HEIBIKIMOCTH, €CIH
WHOE HE YCTAaHOBJICHO B TAKOM JIOTOBOPE;
- C 1aThl TOCYIapCTBEHHON PETUCTPAIINH IOTOBOPA YIACTHUS B I0JIEBOM CTPOUTENBCTBE;
- C JIaThl BCTYIUICHUS B CIUTY JIOTOBOpA YCTYIKH NpaB TpeOOBaHUS (€CITH MHOE HE YCTAHOBIICHO
B TaKOM JIOTOBOpE) THOO0 ¢ JaThl TOCYJAApCTBEHHOW pPETHCTpAIMH JOTOBOPA YCTYIKHU TpPaB
TpeOoBaHUs (B CIIydasx, KOT/Ia JOTOBOP MOJUICKUT TOCYIapCTBEHHOMN PETUCTPALINN ).
NmymecTBeHHBIE TpaBa MPEKPAINAIOT IPU3HABATHCS AKTHBOM:
- C JIaThl BCTYIUICHHA B CIUTY JIOTOBOpA YCTYIKH paB TpeOoBaHU (€CIH MHOE HE YCTAaHOBIEHO
B TaKOM JIOTOBOpe) MO0 C JaThl TOCYAApCTBEHHOW PETHCTpaIMH JOTOBOpa YCTYNKH IPaB
TpeboBaHwmsI (B CIIydasx, KOTJa JOTOBOP IOUICKUAT TOCYIapCTBEHHOMN PETUCTPAIINN);
- ¢ HauOoJiee paHHEH U3 JaT:
®  C JaThI MOJMUCAHMS aKTa IPUEMKH-TIepeadn 00bEeKTa HEABIKUMOCTH;
® C JaThl TOCYJapCTBEHHOW PETHCTpalldy IMpaB Ha HEABWXUMOE HMYIIECTBO, B TOM
Yyyclie TIOATBEPXKICHHOM BBIMMCKONW ©3 EIMHOro rocynapcTBEHHOTO peecTpa
HEJABIKUMOCTH;
- C JIaThl BCTYIUICHUSI B CHJTY COOTBETCTBYIOIICTO PEIICHUS CY/Ia WIIH WHOTO CyIeOHOTO aKTa;
- C JaThl TPOYEro MpeKpamleHHus] MpaB M 00s3aTENBCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOATEIHCTBOM HIIH JIOTOBOPOM.
Mertoabl onpeaenernusi croumocti. Kpurepun Bo160opa ciocodoB ¥ Mojesieil OlleHKH
CripaBeniBasi CTOMMOCTh HMYIIIECTBEHHBIX MPaB OIMPEIEISIeTCs HA OCHOBAaHWHU OTYETa OLEHIIIHKA.
HMcToYHUKH TaHHBIX
OT4er OolLeHIIHKA.

Hopﬂzuca NPpU3HAHUA PLIHKOB AaKTUBOB U 00513aTe/IbCTB AKTUBHBIMH
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He npumenumo.

4.9. IIpoexTHas JOKyMeHTANMA AJIsl CTPOUTEIHCTBA WIHM PEKOHCTPYKUMH 00bEeKTa HEABUKUMOCTH

Kputepun npusHaHus (mpekpanieHusi NpU3HAHUS) AKTHBOB

[MpoekTHasT NOKYMEHTAIMsl U CTPOHWTENBCTBA WM PEKOHCTPYKIMH OOBEKTA HEJBUKUMOCTH TPHU3HAETCS
aKTHUBOM C JIaThI TOAMMCAHMS aKTa IIpHeMa-Tiepeiadn Mexay yIpaBisioneld koMmnanuet @oHaa 1 pa3paboTINKOM
JOKYMEHTAIIAH/TIPOJIABIIOM.

[IpoekTHas HOKyMeHTauUus Ui CTPOUTENHCTBA MM PEKOHCTPYKIIUH OO0BEKTa HEABMKHMOCTH IpeKpariaet
MIPU3HABATHCS AKTHBOM:

- C JaThl BKJIFOYEHHUS MOCTPOSHHOTO (CO3IaHHOI0) 00BhEKTa HEJIBMKMMOCTH B COCTaB aKTHBOB
®doHpa;

- C /1aThl U3MEHEHUSI CTOMMOCTH PEKOHCTPYHPOBAHHOTO O0BEKTa HEJBIKMMOTO MMYIIIECTBA B
pe3ynbpTaTe ero NepeoreHKH Mociie MPUHATHS paboT 1Mo PeKOHCTPYKIIMA yKa3aHHOTO 00BEKTa;

- C JIaThl aKTa pUeMa-Tepeiadn K TOTOBOPY KYIUIU-TIPOIaXH MPOSKTHOM TOKYMEHTAIIHUH;

- C JaThl TMPOYEro TMpeKpamleHHus] MpaB M O00s3aTENBCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOATEIHCTBOM HIIH JIOTOBOPOM.

Mertoabl onpeaenernusi croumoct. Kpurepun Bo100opa cnocodoB ¥ Mojesieil OlleHKH

CrpaBennmBasi CTOMMOCTb IPOEKTHOM JOKYMEHTAllMH JIi CTPOUTENBCTBA WM PEKOHCTPYKIHMHA OOBEKTa
HEJBI)KAMOCTH OTIPEETISIeTCS HA OCHOBAHUH OTYETA OIICHIITHKA.

CrpaBeminBasi CTOMMOCTh IPOCKTHOW JOKYMEHTAIIMHM, HAa OCHOBE KOTOPOH TOCTpOeH (Co37MaH) OOBEKT
HEJBIKAMOTO HMMYIIECTBA, MPU3HAETCS PaBHOW HYJIIO C MOMEHTAa BKJIIOUEHHUS YKa3aHHOTO OOBEKTa B COCTaB
akTuBOB DOHA.

CrpaBennmBasi CTOMMOCTh MPOEKTHOW JOKYMEHTAllMH, Ha OCHOBE KOTOPOW PEKOHCTPYHPOBAH OOBEKT
HEJBIKAMOTO MMYIIECTBA, COCTABIIAIONNI akTHBbI DOHAA, MPU3HAETCS PaBHOM HYJIIO C MOMEHTa M3MEHEHHS
CTOMMOCTH PEKOHCTPYHMPOBAHHOTO OOBEKTAa HEJBIKMMOTO HMYIIECTBA B Pe3yJbTaTe€ €ro IMEepeoleHKH II0CIe
MIPUHATHUS PA0OT MO PEKOHCTPYKIIMU YKa3aHHOTO OOBEKTA.

CrpaBeiuBasi CTOMMOCTh MPOCKTHON JTOKYMEHTAI[UM MOXKET OBITh NMPU3HAHA PABHOW HYJIO TO PEIICHUIO
YOpaBISIONICH KOMITAHUEH NPH BO3MOXHOCTH TPEIOCTABJICHUS apryMEHTUPOBAHHOTO OOOCHOBAHUS JaHHOTO
penieHus (HarpuMep, OTCYTCTBHE IIAHOB 10 3aBEPIICHUI0 00HEKTAa KAITUTAIBHOTO CTPOUTEIHCTBA)

HcTOoYHNKHN JaHHBIX

OT4YeT OICHIIMKA.

[opsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMU

He npumenumo.

4.10. JloJM B YCTABHBIX KAIIUTAJAX POCCHICKHMX 00IIECTB ¢ OTPAHUYEHHON 0TBETCTBEHHOCTBIO
Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
Jonu B YCTaBHBIX KamuTajlaX POCCHUHCKHX OOLIECTB C OTpPaHUYEHHON OTBETCTBEHHOCTBHIO NPH3HAIOTCS

(mpexpaaoT NpU3HABATHCS) AKTHBOM:
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- C JaTHl BHecenuss B EI'PIOJI  cooTBeTcTByromux 3amdceid Ha  OCHOBAaHMU
MPaBOYCTAHABIMBAIOIINX JOKYMEHTOB, B TOM YHCJIC B PE3yNIbTaTe YUPEKICHHS (CO3TaHS)
oOmiecTBa TUOO YBEITHMYCHHUS YCTABHOTO KallMTala CYIIESCTBYIOMIETO OOIIECTBA B PE3yIbTaTe
BKJIaJa Ympasistonieit komnanuu OoH/a, MPUHUMAEMO B 3TO 00IIIECTBO,

— B MHBIX CJIy4asiX, IPEyCMOTPEHHBIX 3aKOHOAaTENHCTBOM Poccuiickoit denepanuu.

MeTtonsbl onpenesieHusi croumocTi. Kpurepuu Bb16opa croco00B 1 Mojesiei OlleHKH

CrpaBeminBasi CTOMMOCTh JOJTHM B YCTAaBHOM KamnTaje OOIIECTBA C OTPAaHUYCHHOW OTBETCTBEHHOCTHIO
oTIpeIesAeTCS Ha OCHOBAHUH OTYETa OICHIINKA.

B cnydae momoHUTETRHOTO BKJIaAa YTIPaBILIONICH KOMITAaHUA (J1ajiee — BKIIaM), 0€3 yBeITWUICHHUS YCTaBHOTO
KanuTaia oOOIEeCTBA, CHpaBEIINBas CTOMMOCTh JOJIM B YCTAaBHOM KaluTaje oOmecTBa JO/DKHA OBITH
TIePECMOTPEHA C TaThl 3aYMCIICHAS ICHEKHBIX CPEICTB Ha CUET 0OIIEeCTRa.

B cnyuae yBenwueHus pasMepa yCTaBHOTO KamuTaia oOmiecTBa Oe3 yBENMYCHHUs pa3Mepa J0IH B YCTaBHOM
Kamurtane oOIIecTBa CIpaBeIUBas CTOMMOCTH JOJMM B YCTAaBHOM KalWTaJie OOINECTBA C OrPaHUYCHHOM
OTBETCTBEHHOCTHIO JIOJKHA OBITh IepecMoTpeHa ¢ Aatkl BHeceHus B ET'PFHOJI cooTBeTcTBYIOMUX 3amucei.

HcTOoOYHNKHN JaHHBIX

OT4YeT OICHIITMKA.

Mopsiaok Nnpu3HaAHUSI PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.11. IIpaBa y4yacTusi B yCTABHBIX KANIMTAJIAaX HHOCTPAHHBIX KOMMePYeCKHX OPraHu3alui
Kputepun npusHanus (mpekpameHns NPU3HAHUS) AKTHBOB
[IpaBa yuacTust B yCTaBHBIX KalMTajlaX MHOCTPAHHBIX KOMMEPYECKMX OpPraHU3alil MPU3HAIOTCS aKTHBOM C
JaThl Mepexoja mpaBa COOCTBEHHOCTH Ha MpaBa y4yacTusl, MOATBEP)KACHHOW BBIMMCKOW COOTBETCTBYIOILIETO
PETUCTPUPYIONIEr0 OpraHa
[IpaBa ydacTuss B YyCTaBHBIX KalMTalaxX HWHOCTPAHHBIX KOMMEPUECKHX OpraHu3alil  MpeKpaliaroT
MIPU3HABATHCS AKTUBOM:
— C JaTel Tepexoda IMpaBa COOCTBEHHOCTH Ha TMpaBa ydyacTus, IOATBEPKIECHHOH BBIHCKOM
COOTBETCTBYIOILETO PETUCTPUPYIOLIETO OpraHa
—  C /J1aThl IMKBUAALWY SMHUTEHTA, PACKPHITOHN B JOCTYITHOM MCTOYHHUKE WJIU MOJIyYEHHON yIIpaBIAromen
kommnaHueit ®oxpga.
Mertonsl onpenenenusi cronmocti. Kpurepun Boi60pa cniocodoB 1 Mojeseii OeHKH
CrpaBenuBasi CTOMMOCTD IPaB y4acTUsS B YCTaBHBIX KalHUTalaX MHOCTPAHHBIX KOMMEPUYECKUX OpraHu3aluil
OTIpeAENAETCS. HA OCHOBAaHUU OTYETA OIICHIINKA.
HcTOoOYHNKHN JaHHBIX
Otuer oueHInuKa.
Ilopsinok npu3HaAHMS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTUBHBIMH

He npumenumo.
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4.12. Bekceasn
Kputepun npusHanus (mpekpamieHusi NPU3HAHNUS) AKTHUBOB
Bexkcens ¢ IMEHHBIM MHIOCCAMEHTOM MPU3HAIOTCS aKTHBOM C JTATHI COBEPIICHHUS] IMEHHOTO WHI0OCCAMEHTA.
Bexkcens ¢ 61aHKOBBIM WHIOCCAMEHTOM TPHU3HAIOTCS aKTHBOM C JAThI TIOAMUCAHUS aKTa IMpHeMa-Tepeaadn
MEXIy TPOJABIIOM BEKCENs W YyIpaBistonieil kommanueii ®onma nuO0 ¢ WHOH JaThl, ONpPEICICHHOW B
COOTBETCTBHH C YCIOBUSIMHU JIOTOBOPA.
Bekcens npru3HaOTCS aKTUBOM TOJILKO TIPY HAJTMYUY OPUTHHANA ICHHOW OyMary.
Bexkcens npexpaiaroT Npu3HaBaThCsl AKTUBOM:
- C JaThl TIOYYCHUS BCEH CYMMBI ICHEKHBIX CPEIICTB IO BEKCEITIO;
- C JaThl MOJNUCAHUS aKTa MpUEMa-Tiepelavyd MEXIy yIpaBisioniel kommanue doHna u
MMOKyTaTeJIeM BEKCEJIS;
- ¢ natel BHecenud 3anucu B EI'PHOJI o nukBuaauy miaTenblyKa 110 BEKCEIO;
- C JaThl UCTCYCHUS YCTAHOBIEHHOTO 3aKOHOMATEILCTBOM CpPOKa IMPEHBSBICHUS BEKCEIS K
MTOTaICHUIO;
- C MHOM JIaThl, ONpeIeICHHON B COOTBETCTBUU C YCIOBUSIMHU TOTOBOPA.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocodoB 1 Mojeseii OeHKH
CrnpaBenBas CTOUMOCTb BEKCEJIeH OnpeeseTcs:
. B CyMMe€ IUTaTeka M0 BEKCENI0, €CJIM CPOK ITOTHOTO BO3BpATa CPEICTB IO TAKOMY BEKCEIIO COCTABIISICT HE
0oJiee OJTHOTO TO/a C IAThI €r0 MPU3HAHMUS,
. B CyMME OIpPEACIICHHONH C HWCIOJh30BaHHEM METOJa IMPHUBEACHHOW CTOMMOCTH OYAYIIMX JIECHEKHBIX

roTokoB (IIpunoxkenne 2) B HHBIX CJAyYasX.

B cocraBe akTHBOB (DOH,I[a OTpaxacTcCs I[€6I/ITOpCKa$I 3aJOJDKCHHOCTD I10 BEKCCIIIO!
e B clIydac €CJii BEKCEIIb OBLI OPEABABIICH K ITOralliCHUIO B YCTaHOBHeHHBIﬁ 3aKOHOJATEJIBCTBOM CPOK, HO
ACHCKHBIC CPCICTBA IO HEMY HC ObLTIH MOJIy4YCHBI HA paC‘lCTHBIfI CycT (DOH)Ia;
e B CJIydac €CJI BEKCCJIb HE ObLI OpCABbABIICH K MOTallICHUIO B CPOK, YCTaHOBHGHHBIfI CaMHUM BEKCelleM JTH00

3aKOHOJAaTCIbCTBOM.

CripaBeniBasi CTOMMOCTD BEKCEJIel KOPPEKTUPYETCS B COOTBETCTBHHU C TIOPSIKOM, YKa3aHHBIM B ITyHKTE 7

HaCTOAIINX HpaBI/IJ'I .

HcTOYHNKHN JaHHBIX

bnanku Bekcenei.

Oduunansheiii cadt banka Poccun.

[Mopsiaok Nnpu3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.
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4.13. HHBecTHMIHOHHBbIE MAU NAEBbIX HHBECTUIIHOHHBIX ()OH/I0B (AKIIUH AKIIMOHEPHBIX MHBECTHIIHOHHBIX
¢onn0B, Nau (AKUMU) MHOCTPAHHBIX HHBECTULMOHHBIX ()OHI0B)

Kputepun npusHanus (mpekpanieHusi NpU3HAHUS) AKTHBOB

WHBecTHIIMOHHBIE [Tau TAEBBIX WHBECTHIIMOHHBIX (POHIOB MPU3HAIOTCS aKTUBOM C AAaThl 3a4MCICHUS IIEHHBIX
Oymar Ha cueT Jeno yrnpasisitonei kommnannu Oonna.

VHBecTUIIMOHHBIE MaW TAaeBHIX HHBECTHLIHMOHHBIX (DOHAOB MNPEKpPAIlaloT NPU3HABATHCS AKTHBOM C JAThI
CIMCaHMs LEHHBIX OyMar co cueTa Jero yrnpasisitonieid kommnanuu Oonna.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocod0B 1 Mojeseii OeHKH

¥Yposens 1

Jnst onpezeneHnsl CIpaBeIMBOM CTOMMOCTH WHBECTHUIIMOHHBIX I1a€B MAaeBbIX MHBECTHIHMOHHBIX (DOHIIOB
WCTIONB3YIOTCS LIEHbl OCHOBHOTO DBbIHKAa (M3 YMCIIa aKTUBHBIX OWpXK), BHIOpaHHBIC B CIEAYIOIIEM IOPSAKE
(yObIBaHMs IpHOPHTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOW CECCUH POCCUICKOM MITM MHOCTPAHHOM OMPIKY Ha 1aTy
onpexnenenns CHA npu ycIoBuH OATBEPKAECHUS ee KoppeKTHOCTH. LleHa cripoca, onpe/ienieHHas Ha JaTy
onpenenernst CHA, mpu3HaeTcsi KOPPEKTHOH, €CITH OHA HAXOAWUTCS B MHTEpPBajie MKy MUHUMAIbHOW H
MaKCUMAIBHON IIEHAMH CACIIOK Ha ATY JKe IaTy 3TOH ke OUpKH;

» cpeaHeB3BEIICHHAs IIEHA HA MOMEHT OKOHYaHHUS TOPrOBOM CECCUU POCCUNMCKOM MIM HHOCTPAHHOMN OUPKHU
Ha jgaty onpenenenuss CHA , mpu ycIoBHUH, YTO TaHHAS IIEHAa HAXOAWUTCS B TIpefiesiaX CIpe/a 1o CIpocy
MPeIJIOKEHHIO Ha YKa3aHHYIO JaTy;

» 1IeHa 3aKPbITHS Ha MOMEHT OKOHYAHHUS TOPrOBOM CECCUU POCCUHCKON MM MHOCTPAaHHOW OWPI)KU Ha JaTy
ompeneneanss CUA mpu ycrloBHH TMOATBEPXKIEHHUS €€ KOPpPEeKTHOCTH. LleHa 3akpbhITHs MpU3HAETCA
KOPPEKTHOM, €CIIM PacKPBITHI JJaHHBIE 00 00beMe TOPTroB 3a JIeHh M 00BbEM TOPTOB HE PaBEH HYJIIO C
nposepkoit (CLOSE)<>0.

YpoBeHsb 2

B cnyuae ecnu Ha naTy onpezesneHusl CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT LIEHBI OCHOBHOT'O PBIHKA WJIN
OTCYTCTBYET aKTHUBHBIM PBHIHOK CIIPAaBEIMBOM CTOMMOCTHIO MHBECTUIIMOHHBIX NA€B MAEBBIX WHBECTHIMOHHBIX
(OHIOB, IPU3HAETCS UX pacyeTHasi CTOMMOCTh Ha J]aTy ONpeeNeHUs] CTOUMOCTH YHCTBIX aKTUBOB, a €CIIM Ha 3Ty
JaTy pacyeTHas CTOMMOCTb MHBECTHUIIMOHHBIX IIAa€B HE ONpEENiach, - Ha MOCIEAHIO ATy €€ ONpeAeiIcHus,

MNPpCAMCCTBYIOUIYIO AATC ONPCACICHUA CTOUMOCTU YUCTBIX aKTUBOB.

Yposens 3

B cJIydac, €Cliv ClipaBCajinBast CTOUMOCTb MHBCCTULIMOHHBIX IMACB MACBbIX MHBCCTUIITMOHHBIX (1)OHI[0B HC MOXCT
OBITH OmnpeacjicHa Ha OaTy ONpCACTICHUA CTOMMOCTH YUCTLIX AKTHBOB C HCIOJL30BAHUCM YPOBHeﬁ lu 2,
cripaBCyINBasd CTOUMMOCTb MHBCCTUIITMOHHBIX ITACB MAaCBbIX NHBCCTUIIMOHHBIX (bOH,Z[OB OIIPCACIIACTCA HAa OCHOBAHUHA

OT4YCTa OLCHIIMKA. HpI/I OTCYTCTBUM OTUCTA OLCHINHKA CIPABCAJIMBYIO CTOUMOCTDb OIIPCACIINTE HCBO3MOKHO.

CHpaBC,I[HI/IBaSI CTOUMOCTHh MHBCCTHIIMOHHBIX ITaCB IIACBBIX HMHBCCTHUIIMOHHBIX (bOH,I[OB KOPpPCKTUPYCTCA B

COOTBCTCTBUH C MMOPAAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIIUX HpaBI/IJ'L
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M cTOYHHUKH JAHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX Ha AKTHBHOM (OCHOBHOM) PhIHKE.

Odunmanphas uHGOPMALKS, IPEIOCTABICHHAS YIPABIAIONMMH KOMIIAHUSAMHU I1a€BbIX HHBECTHUIIHOHHBIX
dhonm0B.

OT4YeT OICHIIMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmmux Ipasui.

4.14. MHnoreuyHble cepTUPUKATHI yUACTHUS

Kputepun npusHaHus (mpekpanieHusi NpU3HAHUS) AKTHBOB

Hnoteunsle cepTudUKaTh y9acTHs MPU3HAIOTCS aKTUBOM C JAThl 3a4MCIICHHUS LEHHBIX OyMar Ha CueT Jero
ynpasistomnie komnanuu Poxpa.

Hnoteunsle cepTUUKATHI yIacTUS MPEKPAIIAIOT IPU3HABATHCS AKTHBOM C JaThl CIIUCAHUS IICHHBIX OyMar co
cdeTa JIeno ynpasisionield kommnanuu Oonna.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa ciocod0oB 1 Mojeseil OeHKH

Yposens 1

Jnsi onpexaeneHus] CIpaBEAJHBONH CTOMMOCTH HWIOTEYHBIX CEPTH(HUKATOB Y4acTHSl HCHONB3YIOTCS LEHBI
OCHOBHOTO PbIHKA (M3 YUCIIA aKTUBHBIX OUPK), BRIOPAHHBIC B CIEIyIOIIEM Nopsake (yObIBaHUS IPUOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOW CECCUH POCCUICKOM MITM MHOCTPAHHOM OMPIKY Ha 1aTy
onpexnenenns CHA npu ycIoBuH MOATBEPKAECHUS ee KoppeKTHOCTH. LleHa cripoca, onpe/ienieHHas Ha JaTy
onpenenernst CHA, mpuzHaeTcsi KOPPEKTHOH, €CITH OHA HAXOAWUTCS B MHTEpBajie MKy MUHUMAIbHOW H
MaKCUMAIBHON IIEHAMH CACIIOK Ha ATY K€ IaTy 3TOH ke OUpIKH;

» cpeaHeB3BEIICHHAs IIEHA HA MOMEHT OKOHYAHHUS TOPrOBOM CECCUU POCCUNMCKOM MIM HHOCTPAHHOMN OUPKHU
Ha garty omnpenenenus CUA, mpu ycloBuH, 94TO JaHHAS [I€HA HAXOAWUTCS B IPEJeax CIpeaa Mo CIpocy
MPeIJIOKEHHIO Ha YKa3aHHYIO JaTy;

» 1IeHa 3aKPbITHS Ha MOMEHT OKOHYaHHUS TOPrOBOM CECCUU POCCUHCKOW MM MHOCTPAaHHOW OWPI)KU Ha JaTy
ompeneneanss CUA mpu ycrloBHH TOATBEPXKIEHHUS €€ KOPpPEeKTHOCTH. LleHa 3akphITHS TpU3HAETCA
KOPPEKTHOM, €CIM PacKPBITHI JJaHHBIE 00 00beMe TOPTroB 3a JIeHh M 00BbEM TOPTOB HE PaBEH HYIIO C
nposepkoit (CLOSE)<>0.

YpoBeHsb 2

B ciydae ecnu Ha gaTy onpeneneHusi CTOUMOCTH YHUCTBIX aKTHBOB OTCYTCTBYIOT LIEHBI OCHOBHOTO PBIHKA HJIH
OTCYTCTBYET aKTHBHBIH PBIHOK CIIPaBeIMBOM CTOMMOCTBIO UIIOTEUHBIX CEPTHU(HUKATOB YyUacTHs MPU3HAETCS HUX
pacueTHasi CTOMMOCTh Ha JaTy ONPEACICHUS CTOMMOCTH YHCTBIX AKTHBOB, a €CJIM Ha 3Ty JaTy pacueTHas
CTOMMOCTb HIIOTEYHBIX CEPTU(UKATOB YYacCTHs HE OINpeleNsuiach, - Ha TMOCICIHIO NaTy €€ ONpeAcseHus,

MNPCAIICCTBYIOUIYIO AAaTC ONPCACICHUS OHCHOHHOﬁ CTOMMOCTH YUCTBIX aKTHBOB.

Yposens 3

B cliydac, €CJIiv CripaBCyIMBast CTOMMOCTDb UITIOTCUYHBIX CepTI/I(l)I/IKaTOB y4acCTusd HC MOKET OBITh OIrpeacjiCHa Ha

AaTy OIpPCACTICHUA CTOMMOCTU YUCTBIX aKTUBOB C HCIIOJIB30BAHHUECM ypOBHCﬁ lu 2, crpaBeajinBasi CTOUMOCTDb
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WTIOTEYHBIX CEPTH(UKATOB Y4acTHs ONpECIseTCs HA OCHOBAaHWU OTYeTa OIeHIWKa. [Ipu oTcyTcTBUM OTYeTa

OILICHIMKA CIIPaBCAJIUBYIO CTOUMOCTb OIIPEACIINTE HEBO3MOXKHO.

CripaBeIsTUBas CTOMMOCTh HTIOTEYHBIX CEPTH(HUKATOB YUACTHSI KOPPEKTUPYETCSI B COOTBETCTBHH C TIOPSIKOM,

YKa3aHHBIM B ITYHKTC 7 HaCTOAIINX HpaBI/IH.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmansHas uHGOpMaIHs, TPEJOCTABICHHAS YITPABIISIONIUMHU UITOTSYHBIM TOKPBITHEM.
OT4YeT OICHIITMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmmux Ipasui.

4.15. KaupuHrosble cepTH(PHKATHI YIACTHS

Kputepun npusHanus (mpekpaneHus NPU3HAHUS) AKTHBOB

KimupuHTOBBIE CEpTU(HUKATHI yUACTHsI PU3HAIOTCS aKTUBOM C JIAThl 3a4MCIICHUS IICHHBIX OyMar Ha CUeT JIeNo
ynpasistonie komnanuu Poxpa.

KimupuHTroBEIe cCepTH(UKATHI yUaCcTHs MPEKPAIAIOT MPU3HABATHCS AKTUBOM C JIAThl HX CITUCAHUS CO CUETA JIETIO
yhpaBastonieit kommnanuu GoH/a Ipy ToTrameHUH.

Mertoabl onpeaenenusi croumoctd. Kpurepun Bo160opa cniocodoB ¥ Mojesieil OlleHKH

Yposens 1

Jlnst ompeleNieHus CIPaBeJIMBOW CTOMMOCTH KJIIMPHHTOBBIX CEPTH(HOUKATOB YYaCTHS HCIOJB3YIOTCS ICHBI
OCHOBHOTO PbIHKA (M3 YHCJIa aKTUBHBIX OMP:K), BBIOPaHHBIC B CiICAYyOIIEM Hopsake (yObIBaHUS IPUOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPIOBOM CECCUU POCCUICKOM MM HHOCTPAaHHOM OUPIKU Ha JaTy
onpexnenenns CHA npu ycIoBuH OATBEPKAECHUS ee KoppeKTHOCTH. LleHa cripoca, onpe/ienieHHas Ha JaTy
onpenenernst CHA, mpu3HaeTcsi KOPPEKTHOH, €CITH OHA HAXOAWUTCS B MHTEpPBaje MKy MUHUMAIbHOW H
MaKCUMAIBHON IIEHAMH CACIIOK Ha ATY K€ ATy 3TOH ke OUpIKH;

» cpeaHeB3BEIICHHAs IIEHA HA MOMEHT OKOHYaHHUS TOPrOBOM CECCUU POCCUNMCKOM MIM HHOCTPAHHOMN OUPKHU
Ha gaty omnpenenenus CUA, npH yclIoOBHHM, UYTO JaHHAs IIeHA HAXOAMTCS B Mpelesax crpea Mo Cupocy u
MPEUIOKEHHIO Ha YKa3aHHYIO JaTy;

» 1IeHa 3aKpBITHS HA MOMEHT OKOHYaHHUS TOPTOBOM CECCUHM POCCHHCKOM MJIM MHOCTPAHHOW OMPKU Ha JaTy
ompeneneanss CYUA, mpu yclioBHM MONTBEPXKIEHHS €€ KOPPeKTHOCTH. LleHa 3akphITusi mpu3HaeTcs
KOPPEKTHOM, €CJIM PacKpbITHl JAaHHBIE 00 0OBEME TOProB 3a JEHb M 00bEM TOPrOB HE PaBEH HYJIO C

nposepkoit (CLOSE)<>0.

YposeHs 2

B ClIy4dac €CJIM Ha JaTy ONpCACIICHUA CTOMMOCTHU YHUCTLIX aKTUBOB OTCYTCTBYIOT LICHBI OCHOBHOI'O PbIHKA WUJIN

OTCYTCTBYCT AKTUBHBIN PBIHOK CHpaBeILJIHBOﬁ CTOMMOCTBIO KIITMPUHIT'OBBIX CepTI/I(i)I/IKaTOB y4acTHsd, IPpU3HACTCA UX
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pacdeTHasi CTOMMOCTh Ha JaTy ONpENeNIeHHs] CTOMMOCTH YHCTHIX aKTHBOB, a €CIM Ha JOTYy JaTy pacueTHas
CTOMMOCTD KJIMPUHTOBBIX CEPTH(UKATOB y4acCTHsI HE OIpEeeNsiach, - Ha TOCIEIHIO JaTy €€ ONpeaeieHus,

MIPEANICCTBYIONTYIO JaTE ONPEACICHUS OIICHOYHOW CTOMMOCTH YHCTHIX aKTHBOB.

Yposens 3

B cnyuae, eciu cipaBeyinBas CTOMMOCTD KIIMPHHIOBBIX CePTH(HUKATOB yUacTHsi HE MOKET OBITh ONpeaesicHa
Ha JaTy OIpPECICHNs CTOUMOCTH YHCTHIX aKTHBOB C HCIOJb30BaHHEM YpoBHeH 1 U 2, cripaBeyinBasi CTOMMOCTb
KJIMPUHIOBBIX CEPTUPHUKATOB OIIPEICIISICTCS Ha OCHOBAaHHWH OTYETA OLICHIIMKA. [IpH OTCYTCTBUM OTUYETa OICHIIHUKA

CIIPaBCAJIMBYIO CTOMMOCTD OIIPEACTIUTE HEBO3MOXKHO.

CrnpaBe/sTMBasl CTOMMOCTD KJIMPHHTOBBIX CEPTU(PHUKATOB y4YaCTUS KOPPEKTHPYETCSI B COOTBETCTBHH C

MOPAAKOM, YKa3aHHBIM B ITIYHKTC 7 HaCTOAIINX HpaBI/IH.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PhIHKE.
OdwunmansHas uHGOpMaIys, Ipe0CTaBICHHAS KIMPUHTOBOW OpraHU3aIueH.
OT4YeT OICHIITMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmmux Ipasui.

4.16. AKNUHM (AKIHMH POCCHIICKAX IMHUTEHTOB, AKIIMH HHOCTPAHHBIX JMHUTEHTOB)
Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
AKIWY IPU3HAIOTCS] aKTUBOM C JIaThI 3a4MCIICHHS EHHBIX OyMar Ha CUeT JIeNO YIpaBJIsAiomeil KOMIaHuH
®doHpa.
AKIMM IpeKpalaroT NPU3HaBaThCS aKTUBOM:
— C JIaThl CIIMCAHUS LIEHHBIX OyMar co cyera JIeno ynpasisdouieil komnanuu PoHna,
— ¢ JaThl BHECEHHM 3anucu o TukBuaanuu sMuTerTa B EI'PIOJI nnu ananornuyHoM peectpe HHOCTPaHHOTO

rocyaapcCTBa, B KOTOPOM 3apCTUCTPUPOBAH SMUTCHT aAKIUH.

Mertonsl onpenenenusi cronmocti. Kpurepun Boi60pa cniocod0B 1 Mojieseli OeHKH
Yposens |
Ecnu B kauecTBe OCHOBHOTO aKTUBHOT'O PHIHKA NPU3HAH POCCUHCKUIT OMP:KeBOIl PHIHOK, IS ONPEACICHUS
CTpaBeIIMBOI CTOMMOCTH aKIMH, MCIIONB3YIOTCS LEHBl OCHOBHOI'O PHIHKA (W3 YHCNA aKTHBHBIX POCCHMCKUX
Oupix), BEIOpaHHBIE B CIEAYIOMIEM opsaake (yObIBaHUS IPHOPUTETA):
» 1eHa crupoca (bid) Ha MOMEHT OKOHYaHUsI TOPTOBOW CECCHU POCCHHCKOI OMP)KM Ha JaTy OIpeAeIeHHs
CYA, npm ycnoBuM HOATBEPXKICHHS ee KOppekTHocTH. lleHa cmpoca, ompeneneHHas Ha Jary
onpexnenenns CHA, npusHaeTcss KOPPEKTHON, €CIIM OHA HAXOJHUTCS B HHTEPBAJIC MEXy MUHIUMAIBHON

MaKCUMAIBHON IIEHAMH CACIIOK Ha ATY JKe IaTy 3TOH ke OUpIKH;
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» CcpelHEB3BEIICHHAs IlcHA HAa MOMEHT OKOHYAaHMsI TOPrOBOM CECCHH POCCHMCKOH OHpXH Ha JaTy
ompenenennss CUA, mpu yciioBuHM, 4TO IaHHAs IleHA HAaXOJUTCS B Mpeleiax CIpeaa I0 CIpPoCcy H
MPeIJIOKEHHIO Ha yKa3aHHYIO JaTy;

» 1IeHa 3aKPBITUS HA MOMEHT OKOHUYAHHS TOPIOBOM CECCHUM POCCUICKOM OMprkH Ha fary onpeneinerus CUA,
IpU YCIOBUU TOATBEPKICHUS €€ KOPpeKTHOCTU. lleHa 3akphiTUd NpU3HAETCS KOPPEKTHOU, eciu

PaCKpBITHI TaHHBIE 00 00hEMe TOPTOB 3a JeHh U 00BEM TOPTOB He paBeH HYJI0 ¢ mpoBepkoil (CLOSE)<>0.

Ecnu B kauecTBe OCHOBHOIO AKTHBHOTO PBIHKA NMPH3HAH PBIHOK W3 YHMCJIA HHOCTPAHHBIX OUP:IK, IUIA
OTIpeNeNICHHS CIIPAaBEATUBON CTOMMOCTH aKLMH, MCMOJIB3YIOTCS LIEHBl OCHOBHOTO PBIHKA (M3 YHCJIa aKTUBHBIX
WHOCTPAHHBIX OMPXK), BRLIOPAHHBIC B CIICAYOMIEM HOpsiake (YObIBaHUS IPUOPUTETA):

» mueHa cnpoca (bid last) HA MOMEHT OKOHYaHMSI TOPTOBO CECCUM WHOCTPAHHOW OWpXH Ha aaTy
onpenenenns CUA, mpu yclioBuM MOATBEPXKIEHHUA ee KOppeKTHOCTU. LleHa cmpoca, ompenesneHHas Ha
naty onpegenenuss CYA, mpu3HaeTcss KOPPEKTHOW, €CM OHA HAaXOAWTCS B HHTEPBAJC MEXKIY
MHHHAMAJIEHON ¥ MaKCUMaJIbHOM IIEHAMHM CJICIIOK Ha ATy e JaTy ITOU Ke OUpKH;

» 1eHa 3aKpbITHS Ha MOMEHT OKOHYAHUS TOPTrOBOM CECCHU WHOCTPAHHOM OWMpPXKW Ha JiaTy OINpeielieHHs
CYA, mpu ycJIOBUH MOATBEPKICHUS €€ KOPPEeKTHOCTH. [leHa 3aKpbITHs pU3HACTCS KOPPEKTHOM, ecin

PAaCKpHITHI TaHHEBIE 00 00BEME TOPTOB 3a ACHh U 00HEM TOPTOB HE paBeH HyIIo ¢ mpoBepkoit (CLOSE)<>(.

YpogeHs 2

B ciyudae eciiu Ha 1aTy ompenesieHUs CTOUMOCTH YUCTBIX aKTUBOB OTCYTCTBYIOT LleHbl OCHOBHOTO PbIHKA
JH00 OTCYTCTBYeT AKTHBHBIH PBIHOK CIIPAaBEIIMBAsi CTOMMOCTh AKIMIA, OOpAIIAIOMNXCS HA POCCHMCKUX H
MHOCTPAaHHBIX (OHAOBBIX OWpIKax, OMpENeNeTCS B COOTBETCTBHU C MOJEJNBIO OIIGHKH, OCHOBAaHHOW Ha
KOPPEKTHPOBKE HcTOopudeckoi 1ieHsl (Moaens CAPM). [lanHast KOppEeKTUPOBKa IPUMEHSETCSI B TeUEeHHE He Ooree
10 (decsatn) pabounx JHEH.

Jnst meneil OLEHKM CHpaBeIMBOM CTOMMOCTH HCHOJIB3YETCS CpaBHEHHE IUHAMHUKH (JOXOAHOCTH 3a
OTIpEICIICHHBIN TPOMEKYTOK BPEMEHH) aHAIN3UPYEMOro (pUHAHCOBOTO MHCTPYMEHTA C JMHAMHKON PHIHOYHBIX
WHAUKaTOPOB.

B kauecTBe prIHOYHBIX HHANKATOPOB HCIIOJIB3YETCS:

— I IEeHHBIX Oymar, MOMYIIEHHBIX K TOpraM Ha POCCHUCKHX OWpkax - WHACKC MOCKOBCKOW bupkn
(IMOEX);

— 7S MHOCTPaHHBIX LEHHBIX OyMar MHAEKC COOTBETCTBYIOIIEH OMpKM, HAa KOTOpOW ObUla ompezesieHa
CIpaBe/IMBasl LIEHa YPOBHS 1 MepapXuu CIpaBeAINBOM CTOMMOCTH Ha JaTy, NMpealIecTBYIOIIEH nare
BO3HHKHOBEHHSI OCHOBaHMH [yis mpuMeHenus: Mmonend CAPM (mpuMeHsieTcsi COOTBETCTBYIOLIMN HHACKC
u3 mepeyHs (OHIOOBBIX WHAEKCOB, MpHUBelNeHHbIX B llpmnoxkennn x Ykazanmio banka Poccum ot 5
centsiops 2016 rona N 4129-Y "O cocTtaBe U CTPYKTYPE aKTUBOB aKIIMOHEPHBIX HHBECTULIMOHHBIX (DOHIOB

Y aKTUBOB MMaeBBIX WHBECTUIIMOHHBIX (DOHIOB").
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B cimydae, ecnm BamoTa WHACKCA OTIWYACTCS OT BaIOTHI OICHUBAGMOHN IICHHOW OyMaru, pacuer
MPOM3BOANTCA C YYETOM KypCOBOHM pasHHIIBI MO KypCy, ONpeAessieMOMY B COOTBETCTBHH C pasfenom 2.11
Hactosmux [IpaBun.

®dopmyiia pacueTa ClpaBeIJIuBOM CTOUMOCTH:

P, = P, x (1 + E(R))

®dopmMmyina pacdera oxkumaeMoit foxomaocTa moaen CAPM:

E(R) = Rf + B (Rm — Rf)

_ Pmy
™ Pm,

[MapameTtpsl popmyn pacueTa cpaBeaiInBoil croumocTtd, moaenn CAPM:

P;— cripaBeyiiBasi CTOMMOCTH OJTHOM IICHHOHN OyMaru Ha JaTy OIpeneICHUs CIpaBeIInBON CTONMOCTH;

Py— mocnenHsis onpenenaeHHas CrpaBeInBasi CTOUMOCTb [IEHHOW OyMaru;

Pm;— 3HaueHne prIHOYHOTO HHANKATOPA HA ATy ONpEeNICHHs CIIPaBeTUBON CTONMOCTH;

Pm,— 3HaueHue PHIHOYHOTO HHIUKATOPA HA IPEIBIIYIIYIO JaTy ONPEACICHUS CIIPAaBEUIMBOH CTOMMOCTH.

E(R) — oxxumaeMast JOXOQHOCTh LICHHOW OyMaru;

B — Bera xo3dduimeHT, pacCUMTaHHBIA MO H3MEHEHHMSIM IICH (3HAYEHHUH) PHIHOYHOI'O HHAMKATOPA H
M3MEHEHUSM IIeHBI IICHHOUM Oymaru. [l pacyera ko3 duimeHTa 3 UCIONB3YIOTCS 3HAUYCHUS, ONPEACIICHHBIC 3a
nocneaane 45 TOProBBIX THEH, IPE/IISCTBYIOIINX TATe ONPE/ICIICHUS CIPaBEITUBOM CTOUMOCTH;

Rm - 1oxo/tHOCTh PEIHOYHOTO MHINKATOPA;

Rf — Risk-free Rate — Ge3prckoBast cTaBKa JJOXOIHOCTH.

BespurckoBas cTaBka IOXOMHOCTHU ONPEACACTCS Ha IaTy ONpeAelicHHas! CIIPaBeIJIMBONH CTOUMOCTH.
BespurckoBas cTaBka TIOXOMHOCTH MPUBOANUTCS K KOJIMYESCTBY KAICHIAPHBIX JTHEH MKy JaTaMHU €€ pacueTa Io

dhopmye:

R = (Rs/365) X (T; — Ty)
rae:
(Ty — Ty)- KONMMYIECTBO KaJCHIAAPHBIX JHEH MKy YKa3aHHBIMHU JaTaMH.
T; —nata omnpejienieHus: ClipaBeIJInBON CTOMMOCTH;

Ty — npeapiayias 1aTa onpeesIeHUs CIpaBeUInBOM CTOUMOCTH.
I akuuii poccHiicKMX IMHUTEHTOB, TopryeMbix Ha MockoBckoii bupike, Oe3puckoBas craBka

AOXOJHOCTHU — CTaBKa, ONPCACIICHHAad B COOTBECTCTBUU CO 3HAYCHHUECM KpHBOfI 6€CKy1'IOHHOI>'I JOXOJHOCTH (CTaBKa

KBI[) roCyAapCTBCHHBIX IICHHBIX 6YMal" Ha UHTCPBAJIC B OAWUH I'O. B pPacuCTC UCTIOJIb3YOTCA:
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— MeToJuKa pacuéTa KpUBOH OECKYMOHHOM JOXOAHOCTH FOCYJapCTBEHHBIX 00IHUranuii, orpeaeeHHas
MocKkOBCKO# OUpxeii;
— JIuHamMH4eckue rnapamerpsl G-KpHBOW IO COCTOSIHUIO Ha KK/l TOPTOBBIA JIEHB, ITyOIHKyeMble Ha

oduHraaILHOM caiite MOCKOBCKO# OUpPIKH.

Craska KB]] paccunTsiBaeTcs 6€3 MPOMEKYyTOUHBIX OKPYTIICHUH ¢ TOYHOCTRIO J0 2 3HAKOB ITOCIIE 3aITOH (B

MPOIIEHTHOM BBIPKEHHUH).

I[.]'lﬂ aKnui HHOCTPAHHBIX DMUTCHTOB B KQa4YCCTBC 663pHCKOBOﬁ CTaBKH JOXOAHOCTH IPUMEHACTCA CTaBKa

LiborlY B BamoTe HOMHHajJa IIeHHOW Oymaru (McrouyHuk https://www.global-rates.com/interest-

rates/libor/libor.aspx uiau BirymGepr).

Bera xoaddurpent — B

_ Covariance (Ry, Rpy)

Variance (Ry,)

R. = Pai 1 R = Pmi 1
a— Pa;_, ’ m —

rae:

Ra - moxogHOCTE aKTHBA;

Pai — 1iena 3akphITHS aKTHUBA Ha JAaTY i;

Pa(i-1) — npenpiaymmas meHa 3aKphITHS aKTHBA,;

Rm - 1oxomHOCTH PEIHOYHOTO MHANKATOPA;

Pmi — 3Ha4YeHME pRIHOYHOTO HHAUKATOPA HA JIATY i;

Pm(i-1) — mpeapimyiee 3HaUuCHNUE PHIHOYHOTO MHANKATOPA;

i=1...N, ToproBble IHU, MPEAMIECCTBYIONINE MaTe OMpPEICICHHUS CIpPaBeUTMBOM CTOMMOCTH. JIJis pacdera
JOXOTHOCTH aKTHBa W DPHIHOYHOTO HMHAWKaTopa (OeHuMapka), MCTHOIB3YIOTCS 3HAYEHHWS IIEHBI 3aKpPBITUS H
PBIHOYHOTO MHIMKATOpa 3a MocieAHne 45 TOProBhIX JHEH, MPEaIeCTBYIOINE JaTe ONPEIesICeHUs CIIPaBeINBOI
CTOMMOCTH.

Bera koa¢¢uimeHT paccuuThiBacTCS Ha ATy, MPEIIISCTBYIONIYIO JIaTe OIPEACICHUS CIpPaBeITUBON
ctoumoctu. [Ipu 3ToM nata pacuera bera koadduipienTa 10KHA SIBISATHECS TOPTOBBIM JTHEM.

[Tpu ncnonszoBannu monenu CAPM B nensx pacuera bera koadduuumenra:

—  JUIS aKIUF pOCCUMCKUX AMUTEHTOB NMPUMEHSIOTCS 3HaueHus L{eHbl 3akpriTisi HA MockoBckoi bupike.

— JUIA aKIUil WHOCTPAHHBIX SMUTCHTOB NMPUMCHSIOTCS 3Ha4eHUs [[eHbl 3akpeITHs OWpPKM, HA KOTOPOWM
ompeseNieHa Haajekaas KOTHPOBKA YpPOBHS | HepapXud CHpPaBEMJIMBOM CTOMMOCTH Ha JarTy,
MpEAIIECTRBYIONIEH JaTe BOSHUKHOBEHUSI OCHOBAHMM il mpuMeHeHus Mmoaenu CAPM.

[MomyuenHoe 3Hauenne bera koaduIMeHTa OKPYTISAETCS MO MPaBUJIAM MaTeMaTHYECKOTO OKPYTIICHHS JI0

AT AJCCATUYHBIX 3HAKOB.
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IMoka3arenun Ra, Rm paccunThiBatoTcs 0€3 MPOMEKYTOUHBIX OKPYTIICHHH.

IIpoune yciaoBus:

IleHa 3aKkpbITHs aKTUBA HA ATy ONPEENICHUs CIPaBeIMBOM CTOMMOCTH B MOZEIH HE YUUTHIBACTCS.

[Ipu OoTCYTCTBUHM LICHBI 3aKPBITHS B KAKOKH-TMOO TOPrOBHIH I€Hb B mepuone 45 TOProBBIX AHEH, Ha IaTy
pacueta koaddunuenta bera, nHpopmMaysa o 3HaUCHUM PHIHOYHOTO MHAWKATOpa (OeHUMapka) U Oe3pHCKOBOM
CTaBKH 32 3TOT TOPTOBBII I€Hb B MOAETN HE YUUTHIBAETCSI.

[Ipu HanmUUMKM LEHBI 3aKPBITUSI U OTCYTCTBHU 3HAYCHHS PHIHOYHOTO MHIUKATOpa (OeHUYMapKka) B KaKOu-
100 TOProBoIil IeHb B eproae 45 TOProBuIX AHEH, Ha JaTy pacyera Ko dunreHta beta, 3HaueHre ppIHOYHOTO
nHAnKaTopa (beHuMapka) 3a STOT TOPTOBBIN JIeHb MPUHIUMAETCS PABHBIM MOCIECIHEMY U3BECTHOMY.

[Ipu orcyTcTBHUM 3HaYeHHUS1 OE3PHCKOBOM CTaBKM Ha AaTy pacdeTa, 3HaueHHe 0e3pHCKOBOM CTaBKH 32 3TOT
JI€Hb IPUHUMAETCS PaBHBIM MTOCIEAHEMY U3BECTHOMY.

C naThl BOBHUKHOBEHHMSI OCHOBaHUH 11 nnpuMeHenus moaenu CAPM 1o naTel npekpaiieHus OCHOBAHUIMA
must mpuMeHenust monenu CAPM ucnonb3yercst nHGOpMAIHs TOIBKO TOH OMprKH, KOTOpas OIpeeieHa Ha 1aTy
BO3HUKHOBCHHS OCHOBaHUH 11t mpuMeHeHus: moaenu CAPM. K Takoi uHpOpMaIMU OTHOCHTCS CIICAYIOIIUE
3HAYCHUS:

e IICHA 3aKpPbITHS;

® 3HAYCHHEC PBIHOYHOI'O MHAWKATOpaA.

Yposens 3

B clIydac, CCJiv CripaBeaAjinBasi CTOUMOCTDb aKI_[I/If/’I HE MOJKET OBITh OIpEACJICHA Ha AaTy OMPCACIICHUA CTOUMOCTHU
YHUCTBIX aKTHBOB C HCIIOJb30BAHUCM ypOBHGf/’I 1 m 2, CrpaBcyinBass CTOUMOCTD aKLII/Iﬁ OIpeACIsACTCA Ha
OCHOBAaHMHM OTYCTa OLCHIIIMKA. HpI/I OTCYTCTBUHM OTHCTA OLCHIIUKA CHPAaBCJIMBYHO CTOMMOCTL OIPCACIUTH

HCBO3MOXXHO.

CHpaBC,I[HI/IBaSI CTOMMOCTDH aKLII/If/i KOPPCKTUPYCTCA B COOTBCTCTBUHU C NOPAIAKOM, YKA3aHHBIM B ITYHKTC 7

HaCTOAIINX HpaBI/IJ'I .

AKIUM, IPHOOPeTEeHHbIE NP Pa3MelleHH U

CripaBe/lTUBON CTOMMOCTBIO aKIWi, MPHOOPETEHHBIX MPU MX MEPBHYHOM pPa3MEUICHWH, MPH3HACTCS IIeHa
pa3MeIlieHns, pacKpblBagMasi OPTaHW3aTOPOM TOPTOBJIM Ha JIATy OIPEACICHUS CTOMMOCTH YHCTHIX aAKTHUBOB.
[TonoskeHNsT HACTOSIIIETO ITyHKTa MPUMEHSIOTCS N0 JAaThl BOZHUKHOBEHHS CIPABEUIMBONH CTOMMOCTH aKITHi,

BKIIIOUYCHHBIX B COCTaB aKTHUBOB (DOHI[a, WJIK 10 IPOBCACHUSA UX OLUCHKHU OLICHIIUKOM @OHI[&.

AKIII/II/I AOIMOJHUTE/IBHOI'0 BBINMYCKa

CHpaBC,I[HI/IBaSI CTOMMOCTD aKI_II/Iﬁ JAOMNOJHUTCIIBHOI'O BBIITYCKa, BKIIOYCHHBIX B COCTAB AKTHUBOB I14€BOI'0
HMHBCCTHIIMOHHOTI'O (1)0H,Z[a B PC3YJIbTATC PASMCIICHUSA ITUX aKI_II/Iﬁ IMyTEM pacrpeaciiCHUsA CpCaAn aKIITMOHCPOB WA
IMyTEM KOHBEPTAlMU B HUX KOHBCPTUPYCMBIX HCHHBIX 6yMar , COCTABJIABIIMX YKAa3aHHBIC AKTUBBI, IIPU3HACTCA

paBHOﬁ CHpaBCZ[HI/IBOfI CTOUMOCTH aKI_II/Iﬁ BBIITYCKa, IO OTHOLICHUIO K KOTOPOMY TaKOH BBIITYCK ABJISICTCA
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JOTIONTHUTENbHBIM. CIipaBeInBasi CTOMMOCTD aKITH JONOJHUTEIHHOTO BBIITyCKa, BKIIOYSHHBIX B COCTaB aKTHBOB
MaeBOT0 MHBECTUIIMOHHOTO (OHJA B pe3yabTaTe KOHBEPTAIMU B OTH aKIMU aKIUH, COCTABISBIINX YKa3aHHbIC
aKTUBBI, IPH pEeOpraHU3anyy B (opMe MPHCOSANHEHUS, IPU3HAETCS PABHON CIPaBEIMBON CTOMMOCTH aKIMA
BBIIYCKa, MO0 OTHOIIEHHIO K KOTOPOMY TaKOW BBIMYCK SIBISIETCSA JOTOJHUTENbHBIM. [10JI0KEHHS HACTOAIIETO
MIyHKTa MPUMEHSIOTCS 10 AAThl BOSHUKHOBEHUS CIIPABEAIMBON CTOMMOCTHU KUK TOMOJHUTEIBHO BBITYCKA, WIH

A0 MPOBCACHUA UX OLICHKU OLCHIIUKOM q)OH)_Ia.

AKIUM, MOJYIeHHBIE B pe3yJIbTaTe KOHBePTALMHA

CrpaBeanuBasi CTOMMOCTb aKLUi ¢ Oonbliel (MeHbLIe) HOMUHAIBHON CTOMMOCTBIO, BKIIOUEHHBIX B COCTAB
aKTHBOB MA€BOI'0 MHBECTHLIMOHHOTO (pOHIA B pe3ynbTaTe KOHBEPTALMHU B HUX aKIMH, COCTABISABIINX YKa3aHHbIC
aKTHUBBI, IPU3HAETCS PaBHOM CIIpaBeATMBON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIHH.

CrpaBeanuBasi CTOMMOCTD aKLIWH TOH e KaTeropuu (THUIa) ¢ HHBIMU [TpaBaMH, BKITIOYCHHBIX B COCTAB aKTUBOB
MaeBOr0 MHBECTUIIMOHHOTO (POHIIA B pe3yNbTaTe KOHBEPTAMM B HUX aKLUH, COCTABISBLINX YKa3aHHbIC aKTHBBI,
MpU3HAETCS PaBHOW CpaBeJIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKITUH.

CrnipaBe/yTuBasl CTOMMOCTH aKIWi, BKIIOYEHHBIX B COCTAB aKTHBOB IA€BOT0 WHBECTUIIMOHHOTO (oHIA B
pe3ynbTaTe KOHBEPTAllMM TpPU OPOOIEHWH aKIMW, COCTABISBIINX YKa3aHHBIE AaKTUBBI, TPU3HAETCS DPaBHOM
CIpaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIMH, NEIeHHON Ha K03 puumeHT npobieHus.

CrnipaBe/yTuBasl CTOMMOCTh aKIWi, BKIIOYEHHBIX B COCTAB aKTHBOB IAa€BOT0 WHBECTUIIMOHHOTO (oHIA B
pe3ynbTaTe KOHBEPTALWU MPH KOHCOJMUAALMU aKIMHA, COCTABIABIINX yKa3aHHBIE aKTHBBI, IPU3HACTCA PAaBHOM
CTIpaBeIJIMBOI CTOMMOCTH KOHBEPTHPOBAHHBIX aKIHiA, YMHOKEHHOHN Ha KO3((GUIIMEHT KOHCOIUIAIINH.

CripaBeniBasi CTOMMOCTD aKIIMK HOBOTO BBITYCKa, BKIIIOUEHHBIX B COCTaB AKTHBOB ITA€BOTO MHBECTUIIMOHHOTO
(doHJa B pe3ynbTaTe KOHBEPTAIIMM B HUX KOHBEPTUPYEMBIX IICHHBIX Oymar, MpU3HAETCS PaBHOW CIpaBeINBON
CTOMMOCTH KOHBEPTHPOBAaHHBIX LIEHHBIX Oymar, AeJICHHOW Ha KOJUYECTBO aKIHH, B KOTOPOE KOHBEPTHPOBaHA
0JHa KOHBEpTHpyeMas [IeHHas Oymara.

CrnpaBeanuBasi CTOMMOCTb aKLWH, BKIIOYEHHBIX B COCTaB aKTHBOB IA€BOT0 WHBECTHUIIMOHHOTO (oHIa B
pe3ysbpTaTe KOHBEPTALUH B HUX aKIUH, COCTABIIABIINX yKa3aHHBIC aKTUBBL, [IPY pEOpraHn3aluy B GopMe CIUSHUS
NpU3HACTCA PAaBHOW CIPaBEJIMBOM CTOMMOCTH KOHBEPTHPOBAaHHBIX IICHHBIX OyMmar, YMHOXXEHHOH Ha
KO3 PHULHNEHT KOHBEPTALIH.

CrpaBeayuBasi CTOMMOCTb aKLUI BHOBb CO3IaHHOTO B Pe3yJIbTaTe peopraHu3anri B GopMe pa3aesieHus Wil
BBIJICJICHUS] aKIMOHEPHOTrO OOIIEeCTBa, BKJIIOYCHHBIX B COCTaB aKTHBOB MAacBOr0 MHBECTHUIIMOHHOTO (OHAA B
pe3yspTaTe KOHBEPTALMN B HUX aKIUi, COCTABIABIINX YKa3aHHbIE aKTHUBBI, IPU3HAETCA PABHOM CIpaBEIJIMBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX aKIWH, AeIeHHON Ha KOA(pHUIIMEHT KOHBepTanu. B ciaydae, eciau B pe3yibrare
paszesicHUs] WK BBIJCICHHS CO3/IaeTCs JiBa WK OoJiee aKIIMOHEPHBIX 00IecTBa, Ha KOA(PPUIIMEHT KOHBEPTAIIUT
JENATCSl CIPaBEUIMBON CTOMMOCTh KOHBEPTHPOBAHHBIX aKIWH, yMEHBIIEHHAs IPOIMOPIHUOHATIBHO JOJe
MMYIIECTBA PEOPTaHN30BAHHOTO aKIIMOHEPHOTO O0IIECTBA, MEPEeIaHHOr0 aKIIMOHEPHOMY OOIIECTBY, CO3JAaHHOMY

B pE3YJIbTATE pa3aCICHUA UIIW BBIACIICHHA.
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CrpaBennmBasi CTOMMOCTh aKIWHA BHOBb CO3IaHHOTO B pe3yJIbTaTe PEOpraHm3anuil B (opMe BBIIEICHUS
aKIMOHEPHOTO 0O0IIecTBa, BKIIOYEHHBIX B COCTaB aKTHBOB MA€BOT0 MHBECTUIIMOHHOTO (JOHIA B PE3yNbTaTe MX
pacrpe/eNeHust Cpeu aKIMOHEPOB PEOPraHU30BAHHOTO aKIIMOHEPHOTO 00IeCcTBa, MPU3HACTCS PABHOW HYIIIO.

[TomokeHnst HACTOSIIETO MyHKTa MPUMEHAIOTCA 10 JaThl BOSHUKHOBEHHUS CIPABENIMBON CTOMMOCTH aKITHIA,

BKJIIOUYCHHBIX B COCTaB aKTHUBOB (DOHI[a, WJIK 10 IPOBCACHUA UX OLUCHKHU OLICHIIUKOM @OHI[&.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odnuumanshsiii cant HKO 3A0 HP/I.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmux Ipasui.

4.17. Odumuranuu
Kputepun npusHanus (mpekpameHns NPU3HAHUS) AKTHBOB
OO6nuranyy NpU3HAIOTCA aKTHBOM C JAThl 3a4MCIICHHSA LEHHBIX Oymar Ha CYeT AENO YNpaBIIoNeld KOMIAHHH
®doHpa.
OO6nuranuu NpeKpamaT NPU3HABATHCS aKTUBOM:
— C JIaThbl CIIMCAHUS LIEHHBIX OyMar co cyera JIeno ynpasisouei komnanuu PonHna,
— ¢ JaThl BHECEHHM 3anucH o nukBuaanuu smMuteHTa B EI'PIOJI nnu ananornuyHoM peectpe HHOCTPaHHOTO

rocyaapcCTBa, B KOTOPOM 3apCTUCTPUPOBAH SMUTCHT aAKIUH.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa cniocodoB U Mojeseil OeHKH

CHpaBC,I[HI/IBaSI CTOMMOCTD OOJITOBBIX IICHHBIX 6YMal" OMpeACIACTCA C YUCTOM HAKOIUJICHHOI'O KYIIOHHOI'O
JoxoJa.

Ypogens 1

Ecam B xagecTBE OCHOBHOTO aKTHBHOT'O PHIHKA MPHU3HAH POCCUUCKHUN OMpPIKEBON PBIHOK, IS OMpPEHeIICHUS
CIPaBeIMBON CTOMMOCTH OOJHUTaIiil, NCTIOIB3YIOTCS IIEHBl OCHOBHOTO PhIHKA (W3 YMCIIa aKTHBHBIX POCCHHCKUX
OupiK), BEIOpaHHBIC B CIIEAYIONIEM TTOpsIKe (YOBIBAHHS IPUOPUTETA):

» neHa cupoca (bid) Ha MOMEHT OKOHYaHMsI TOPrOBOH CECCUH POCCHICKON OMP)KHM Ha JaTy ONpPEeIICHUS
CYA, mpu yciaoBUM TONTBEPXKICHUS €€ KOppeKTHOCTH. lleHa crpoca, ompeneicHHas Ha JaTy
onpenencHuss CHA, mpu3HaeTCs KOPPEKTHOH, €CITH OHA HAXOJUTCS B UHTEPBAJIC MEKIY MUHUMAIILHOW H
MaKCHMaJbHOHN IIEHaMH C/ICJIOK Ha 3TY JKe JIaTy 3TOU e OUpKU;

» CpCOHEB3BCIICHHAS I[CHA HA MOMCHT OKOHYAHHUS TOPTOBOW CECCHM POCCHUCKOW OHpKM Ha aaTy
onpenencHuss CUA, mpu yclIOBUHM, YTO JaHHAs IleHAa HAaXOJUTCS B Mpelaeiax CrIpeia IO CIpPocy H
MPEIOKCHHIO Ha YKa3aHHYIO JaTy;

»  IlIeHa 3aKPBITHI HA MOMEHT OKOHYAaHUS TOPTOBOM CECCHU POCCHIICKOM OMpku Ha faty onpenaenetus CUA
MPH YCJIOBUU TOJTBEPKACHUS €€ KOPPEeKTHOCTU. lleHa 3akphITHs TpU3HAETCS KOPPEKTHOW, €CIH

PaCKpBITHI TaHHBIE 00 00BEMe TOPTOB 3a JeHh U 00BEM TOPTOB He paBeH HYJI0 ¢ mpoBepkoit (CLOSE)<>0.
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Ecnu B kadecTBE OCHOBHOTO AKTUBHOTO pBIHKA TMPHW3HAH PBIHOK W3 YHCIA WHOCTPAHHBIX OWPXK, JUIS
OTIpE/ICIICHHS CIPABEJINBON CTOMMOCTH OONUTallnii, HCIONB3YIOTCS IICHBI OCHOBHOTO pBHIHKA (M3 4HCIA
AKTHBHBIX MHOCTPAHHBIX OUPIK), BEIOPAHHEIE B CICAYIONIEM MOpsSAKe (YOBIBaHUS PUOPHUTETA):

» mneHa copoca (bid last) Ha MOMEHT OKOHYaHHMs TOPrOBOM CECCHMM HHOCTPAaHHOH OWp)XHM Ha Jary
onpenenennss CHA, mpu ycloBuH MOATBEPXKIEHUS ee KoppekTHocTh. lleHa crmpoca, onpeneneHHas Ha
naty ompenenenuss CUYA, mnpu3HaeTcss KOPPEKTHOH, €cCli OHAa HaXOOUTCS B HWHTEpBaje MEXIY
MHHHAMAJIFHON ¥ MaKCUMaJIBLHOM IIEHAMHM CJICIIOK Ha ATy e JaTy ITOH e OUpKH;

> 1eHa 3aKpbITHS Ha MOMEHT OKOHYAHUS TOPTrOBOM CECCHU WHOCTPAHHOHM OWMpPXKW Ha JiaTy ONpeielieHHs
CYA, nipu ycloBUH TIOATBEP)KIIEHUS €€ KOPPEKTHOCTU. LleHa 3aKphITHs MpU3HAETCS KOPPEKTHOM, eCin

PAaCKpHITHI TaHHBIE 00 00BEME TOPTOB 3a ACHh 1 00HEM TOPTOB HE paBeH HyIIo ¢ mpoBepkoit (CLOSE)<>(.

YposeHs 2
B ciyuae eciiv Ha 1aTy onpeaesieHHs] CTOMMOCTH YUCTHIX AKTHBOB OTCYTCTBYIOT LIEeHbI 0OCHOBHOI'0 PbIHKA
Ju00 OTCYTCTBYeT AKTHBHBIH PBIHOK, 2 TAKMKe, €CJH OCHOBHBIM PBLIHKOM [Jisl O0JHUIraluM SIBJsSIETCS
poccuiicknii BHeOMPIKEBOH PBIHOK, CHPaBEUIMBOM IIEHOW OOIMraluu TMPU3HACTCS OJHA W3 CIICAYIOIIUX
KOTHUPOBOK:
1. Kotuposka, paccuurannas IlenoBsiM neatpoMm HKO AO HPJ] mo Metoauke ompeneneHus: CTOMMOCTH
CIIpaBEIUBHIX IIEH pyOJIEBRIX 0OIUTAIN, Ha JaTy OIleHKH (manee umenyercst Meroauka HP[T).
2. B cmygae orcyrcTtBus 1ieHBI 0 Metomuke HPJI cripaBemmBasi CTOMMOCTE JOJTOBBIX IIEHHBIX Oymar
oTIpeieNsieTCsl KaK NMPUBEICHHAS K JaTe OIECHKHM CTOMMOCThH JCHEKHBIX ITOTOKOB IO OOJUTAITMH 10
MOMEHTa €€ TIOTaIllCHHsI, PacCUWTaHHAs C MCIOJB30BAHMEM DPACUCTHOM CTaBKH IAUCKOHTHPOBAHUS 34

munycom HKJI Ha naty oneHku.

N

CF;
PV = — %
i=1 (1 +71)365
2oe:
7 - CTaBKa TUCKOHTHPOBAHUS;
N - KOTUYECTBO OCTABIIMXCS HA IATy OICHKY IUIATEe:KEH MPOLICHTOB /WM OCHOBHOW CyMMBEI JIOJITA 110
JIONITOBOM IIEHHOW Oymare;
CF; - Benn4uHa i-TO MyaTexa;

t; - mara i-ro IIaTexa;

tp - aTa OLICHKH.

Ecan ocHoBHoii pbiHOK - ITAO MockoBckas bup:ka, To cTaBka JUCKOHTHPOBAHUS OINpPENEsSeTCs Kak
CpeIHEeB3BEIICHHAS JOXOAHOCTH K MOTAIIEHUIO, pACCUNTAHHAS TI0 UTOTaM C/IEJIOK Ha ATy OIEHKHU C BRIOPaHHBIMH
VYnpagsisttonien komnanveld @oHia aHATOTHYHBIMU OOJIHTAUAMU. AHAJOTHYHBIE [IEHHbIE OyMard BBIOUPAIOTCS

M3 TOTO JK€ CErMEHTa IIEHHBIX OyMar, K KOTOpPOMY OTHOCHTCS OlleHuBaeMasi oonuranusa. OnpeeneHns: TepMUHOB
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«AHanorngHas oonuramus» U «CerMeHTanus oonuranuit» npeactasieHsl B [Ipunmoxkenun Ne 3 Kk HacTOAIIMM
ITpaBunam.

IIpu atom 06beM craenok (VALUE) ¢ kaxmoil U3 BHIOpaHHBIX aHAJOTHYHBIX OOJHUralldii Ha JaTy OLICHKU
noivkeH ObiTh He Hike 1 000 000 (OaHoro Muuinona) pyoieit. KomndecTBo aHATOTMYHBIX OOIMTaIMi JOKHO
obiTh He MeHbIne 3 (Tpéx) mryk. Cnucok BHIOpaHHBIX AHAJOTHYHBIX OONHMrauuil JUis OLEHUBAEMOW LEHHOW
Oymaru Ynpasisomias koMmnanusg @oHa MMCbMEHHO MPEIOCTaBIseT B CIICHUAIM3UPOBAHHBIN JETIO3UTApUN HE
no3xHee paboyero AHA, CIEIYIOLIETO 3a IaTOH, HA KOTOPYIO HOJDKHA POU3BOAMUTHCS OLICHKA.

CraBKa TUCKOHTHPOBAHUS PACCUUTHIBACTCS MO hOpMyIIe:

N  YIELDATWAP; = VALUE;
N  VALUE; '

eoe:

N - KOJIMYECTBO aHAJIOTMYHBIX OOJUTAIIMi C COOTBETCTBYIOLIMM 00bEMOM CICIIOK Ha HaTy oueHku (N>=3),
YIELDATWAP, - 1oX0THOCTS i-0¥ aHaJIOrHYHON O0JIUTaliiy 10 CPEAHEB3BEIICHHOM IIeHE Ha JIaTy OICHKH, %o
ronoBbix (o manaeiM [IAO MockoBckas bupxa);

VALUE; - 00BeM CHENOK C i-0ff aHAJIOTMYHOM oOnwranueld B gaty oneHku (1mo maHHbeM [IAO MockoBckas

bupxa).

Ecam ocHOBHOIl PHIHOK - MHAs poccHiicKkasg OMp:Ka, TO CTaBKa JAMCKOHTUPOBAHUS OIPEACIACTCS Kak
CPEIHEB3BEIICHHAS TI0 00BEMY CHIEIOK JIOXOJHOCTh K IOTAIICHHUI0, PACCUUTAHHASI TI0 MTOTaM CJICJIOK Ha JaTy
OIICHKH C BEIOpaHHBIMU Y TIpaBIsIoNIci komnanueli MoHa aHaTOrHYHBIMU OOJTUTAUAMU. AHAIOTUYHBIC [ICHHBIC
OyMaru BBIOMPAIOTCS M3 TOTO K€ CErMCHTAa IIEHHBIX OyMar, K KOTOPOMY OTHOCHTCS OLlCHHUBacMas OOIHTaIlvsl.
Ompenenenne TEPMHHOB <«AHamormyHas oOnuramms» W «CerMeHTanus OOMWTaIiny TPEeICTaBlIeHB B
[Ipunoxenun Ne 3 k HactosmuM [Ipasumam. IIpu stom 06bem caenok (VOLUME) ¢ kaxmoit u3 BRIOpaHHBIX
AQHAJIOTUIHBIX OOJUTAIM Ha ATy OIEHKH ¢ MoJpKeH ObITh He Hke 1 000 (OmgHoit Thicsun) Oymar. KommdecTBo
AQHAJOTUYHBIX oOymraruii HomkHo OBITh He MeHbIne 3 (Tpé€x) mTyk. Choucok BBIOpAaHHBIX aHAIOTHYHBIX
o0JIMraluii Jj1s OLIEHUBAEMOW LIEHHOW OyMaru YmpapJsolias KoMmrnanus PoHa MUCbMEHHO MPEAOCTABIISIET B
CHETMATU3NPOBAHHBIN JICTIO3UTAPUI HE Mo3qHee pabodero AHA, CIEAYIOUIEro 3a AaToi, Ha KOTOPYIO JOJDKHA
MIPOM3BOANTHCS OIICHKA.

CraBka JUCKOHTHUPOBAHUS PACCUUTHIBACTCS IO hopMyIie:

N YTM; x VOLUME;
N VOLUME; '

eoe:
N - KOIHYECTBO aHAIOTHYHBIX OOJIUTAIINI C COOTBETCTBYIONIUM 00BEMOM CJICNIOK Ha fnaTy oteHkH (N>=3);
YTM; - o dexTuBHAS JOXOTHOCTD 1-OM aHATOTMYHON OOIUTAllNHU HA ATy OIIEHKH, % TOJJOBBIX, pACCUNTAHHAS
OT IICHBI (BRIOMPACTCS O7[HA M3 PACKPHIBAEMBIX OUPIKEH IICH B MOPSIIKE YOBIBAaHMS TIPUOPHUTETA):

®  CpEIHEB3BEIUICHHAS IIEHA CICIIOK;

®  IICHA 3aKPHITHS,

e cpexnss BenmnmumHa Mexay neHamu npemtoxkenns (OFFER) u cipoca (BID) Ha MOMEHT OKOHYAHUS

toprosoii ceccuu ((OFFER+BID)/2;
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VOLUME; — 00BbeM cOelioK ¢ i-0¥ aHAJIOrMYHON OOJuranyed Ha ATy OLCHKH B INTYKaxX WM JICHEKHBIX

eJIMHUIIAX B 3aBUCHMOCTH OT BHJ]a HH(OPMAIINHU, pACKPHIBAEMOW OUpKEH.
Ecnu Ha naTy oIleHKH Ha OCHOBHOM PBIHKE €CTh HH(OPMAIIUS O IIEHE NPEJIOKEHUS, U MOJTydeHHAs B pe3yJIbTaTe
pacueta croumocth PV > OFFER, To B kaduecTBe cripaBeymiBoi crommoctr mpuauMaetcs rieHa OFFER. Ecim va
JlaTy OIEHKH Ha OCHOBHOM DPBIHKE €cTh MH(OpMAIHs O IICHE CIpOoca, W IMONYYEeHHas B pe3ylbTaTe pacdera
croumocTth PV < BID, To B kauecTBe cripaBeJIMBO CTOUMOCTH NpuHUMaetcs 1ieHa BID.

Onpenenenne 3QGeKTUBHON CTAaBKU JOXOIHOCTHU JOJTOBOM IIEHHON Oymaru ykazano B ITpunoskenuu Ne 3 k

Hactosmum [TpaBunam.

Eciu 0CHOBHOIi PBIHOK — POCCHIiCKHIT BHEOMPIKeBOii, TO CTaBKa AWCKOHTHPOBAHUS ONPEICIISCTCS, KaK
cpeJiHee 3HauYeHHE JJOXOHOCTEN K TOTallleHUI0, PACCUUTaHHBIX OT KOTUPOBOK 110 MeTtonuke HP/] Ha naty olieHku
0 BBIOpAaHHBIM YIIpaBisArOlIeH KoMmnaHueii MoHma aHAIOTMYHBIM OOJIMTralMsIM, [0 KOTOPBIM TaKas KOTHPOBKa
paccuuThIBaNach Ha ATy ONEHKH. AHAJIOTWYHBIE I[eHHbIe OyMaru BBEIOMPAIOTCS U3 TOTO K€ CErMEHTa LIEHHBIX
Oymar, K KOTOpDOMY OTHOCUTCS oOlleHHBaeMas oOnuramus. KoJM4ecTBO aHAJIOTMYHBIX —OOJHranu,
YAOBJICTBOPSIOIIMX JaHHOMY YCJIOBHIO Ha JaTy OLCHKH, TOJKHO ObITh He MeHbIne 3 (Tpéx) mryk. OnpeaeneHue
TEPMUHOB «AHaJloTHYHasT oOiuramms» u «CerMeHTanus oomuraruiny mpeactaeieHbl B [lpumoxkennn Ne 3 k
HactosamM [IpaBuinam. B Tom ciywae, eciim B cerMeHTe, KOTOPOMY IPHHAUIEKHUT OIlCHWBAaeMas OOIHTaIlvs,
HEBO3MOKHO BRIOpaTh 3 (Tpu) aHamOTHYHBIE OOJIUTAIHH, TO CETMEHT, B KOTOPOM HIITYTCSI aHAJIOTH, HOKEH OBITH
YKPYITHEH 3a CUET UCKIFOUYCHHUS CErMEHTAIINH 110 CPOKY. B TOM citydae, eciii ¥ OCIie UCKITIOUCHUS CErMEHTAIUH
M0 CPOKY HEBO3MOXHO BbIOpaTh 3 (Tpu) aHanormyHble OOMUTallMU, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH,
JOJDKEH OBITh YKPYITHEH TaKKe 3a CYeT HCKIIOYCHHS CETMEHTAMM 10 pedTuHTy. CIHCOK BBIOpaHHBIX
AQHAJIOTUYHBIX OONUTanuil Ui OlCHMBAacMOHN IICHHOW OyMaru Yrmparisromiass kommanus DoHpa MHCEMEHHO
MPEIOCTABIISET B CIICIUAIM3UPOBAHHBIA JICTIO3ZUTAPHI HE MO3[JHEe pabdodero JHs, CICAYIONIEro 3a JaToH, Ha
KOTOPYIO JTOJDKHA MTPOU3BOAUTHCS OIICHKA.

CraBka TUCKOHTUPOBAHUS PACCUUTHIBACTCS 1O (hOpMyIIe:

ML YT,
N

eoe:

N - KOMMYeCcTBO aHAJIOTHYHBIX oOnuraui (N>=3);

YTM,; - a3pdexTuBHAs TOXOTHOCTD i-0if aHATOTUIHOM OOIUraIlMY Ha JIaTy OIEHKH, % FOJIOBBIX, pACCUNTAHHAS

oT KoThpoBKkHU 1o Metoauke HP/I.

Omnpenenenue 3 (HEeKTUBHON CTaBKU JOXOIHOCTH JOJATOBOH eHHON Oymaru ykazaHo B [Ipunoxenun Ne 3
HactosmuM [IpaBumam.

B caydae eciid OCHOBHBIM PBIHKOM [Jjisi 00Juramuu (0OJuMranuii BHEIIHUX OOJMTAIMOHHBIX 3aiiMOB
Poccutiickoit deneparuu, JOATOBBIX IEHHBIX OyMar MHOCTPAHHBIX TOCYIapCTB, €BPOOOJIMTAIINiT HHOCTPAHHBIX
SMHTEHTOB, JIOJTOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYAPCTB, IEHHBIX OyMar MeXTyHapOJHBIX (PMHAHCOBBIX
OpraHm3anvii) fBJSETC MeKIYHAPOAHbIN BHeOMP:KeBOW PBHIHOK, CHpaBeAIUBOI IeHOH o0Juranuu
MPU3HAIOTCS IIEHBbI, pacKpbiBacMble HH(popMamuoHHON cuctemoir "BiaymoOepr" (Bloomberg) B ciemyroriem

MOpsI/IKE:
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e 1ena BGN (Last Price), packpriBaemast uHpopmanmonHoii cucremoii "biuymbepr” (Bloomberg) na
naty onpenencHust CUA;
e 1iena BVAL (Mid BVAL), packpbeiBacmas nHpopMaiiuonHoi cuctemoit "biaymoepr" (Bloomberg)
Ha naty onpenencaus CHA. YpoBeHb Score 6 U BBIIIIE.
Yposens 3
B ciyuae, ecnu cnipaBeiiiMBasi CTOMMOCTh OONUTAIMii HE MOXKET OBITh ONpE/eNieHa Ha JATy ONpeIeIICHUS
CTOMMOCTH YHCTBIX aKTHBOB C WCIIONb30BaHWEM YpoBHeH 1 W 2, cmpaBeminBasg CTOMMOCTb OONHTaIui
oTIpesieNIsieTCsl Ha OCHOBAHMH OT4YeTa OIleHIHKa. [Ipn oTCyTCTBHMU OTYETa OICHIMKA CIIPABEIINBYI0 CTOMMOCTD

OIpEACTIUTE HEBO3MOXKHO.

CrpaBeainBasi CTOMMOCTh OOJIMIaliid, IPU3HACTCS PABHON HYJIIO B CICAYIOUIUX CIIydasx:
®  C JIaThI MTOJTHOTO IOTAIICHUs] HOMUHAIA B COOTBETCTBHE C YCIOBUSMH BBIITyCKA IICHHBIX OyMar.
e ¢ ;aThl OMyOJMKOBaHHMS O(UIIMAILHOIO COOOIICHHS B JOCTYIHOM HCTOYHHKE O BO30OYXKICHHU B

OTHOIICHWHN SMUTCHTA JaHHBIX IICHHBIX 6yMar nmpoucaypbl 6aHKpOTCTBa.

CHpaBC,I[HI/IBaSI CTOMMOCTD 06J'IHFaI.[Hﬁ KOPPCKTUPYCTCA B COOTBCTCTBUU C MOPAAKOM, YKA3aHHBIM B ITYHKTC 7

HaCTOAIINX HpaBI/IJ'I .

Oo0suranuu, npuodpeTeHHbIE IPH pa3MelleHUH

CripaBe ITMBOM CTOMMOCTBIO OOJIUTaINii, MPUOOPETEHHBIX PU X TIEPBUYHOM pa3MEeNIeHIH, TIPU3HAETCS IIeHa
pa3MeInieHns, packpblBaeMasi OpraHW3aTOPOM TOPTOBIHM Ha ATy OIpPENE]ICHHUS CTOMMOCTH YHCTBHIX aKTHBOB.
[MonoxeHust HACTOSIIETO MYHKTa TPUMEHSIOTCS IO JIAThl BOSHUKHOBEHUSI CIIPABEUIMBOW CTOMMOCTH OOJTHTranui,

BKJIIOUEHHBIX B COCcTaB akTHBOB DOHMA, MM 0 MMPOBEACHUS UX OIICHKH OICHITUKOM DOHIA.

O0Mrauyu A0NOJHUTEILHOI0 BHIYCKA

CrpaBeiiuBasi CTOMMOCTH OOJTUTAIIUi JTOTIOJIHUTEIIEHOTO BEITYCKA, BKIIOYCHHBIX B COCTaB AaKTUBOB IACBOTO
WHBECTUIIMOHHOTO ()OHJIA B PE3yJIbTaTe pa3MEIICHUs yTeM KOHBEPTAIMU B HUX KOHBEPTHUPYEMBIX OOJIHTAIIHIA,
COCTaBISBIIMX YKA3aHHBIC AKTHBBI, NMPU3HACTCS PABHOW CHPaBE/UIMBONH CTOMMOCTH OOJIMTAlMii BBITYyCKa, IO
OTHOUICHUIO K KOTOPOMY TaKOM BBIMYCK SBJSETCS JOMOJIHUTENbHBIM. [lomoXKeHHs HACTOAIIEro IyHKTa
MPUMEHSIOTCS 10 1aThl BOBHUKHOBCHHS CIIPABEIMBON CTOMMOCTH OOJIUTAIlNi, BKIIFOUSHHBIX B COCTAB aKTHBOB

q)OHI[a, HJIK 10 NPOBCACHHUA UX OLUCHKHU OILICHIIUKOM (DOH,I[a.

OO0auranuu, NoJiy4eHHble B pe3yJibTaTe KOHBepPTALUH

CrnpaBe/yiiBasl CTOMMOCTh OOJUTAIMid HOBOTO BBIMYCKAa, BKIFOYCHHBIX B COCTAB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO ()OH/Ia B pe3yJIbTaTe KOHBEPTAIMH B HUX KOHBEPTUPYEMBIX IICHHBIX OyMar, pr3HaeTCsI paBHOM
CIpaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, IeJICHHO Ha KOJMYECTBO OOJIMTalnid, B KOTOPOE
KOHBEPTHPOBaHA OJJHA KOHBEpTHUpyeMas 1eHHas Oymara. [lomoskeHust HacTosero ad3ama NpUMEHSFOTCS 10 TaThl
BO3HUKHOBEHHS CIPABEJIMBON CTOMMOCTH OOJIMTAINA, B KOTOpPhIC OBLIM KOHBEPTHPOBAaHBI KOHBEPTHPYEMBIC

IICHHBIC 6yMaFI/I, COCTaBJIABIIMEC aKTHBBI IACBOI'0 HHBCCTHIITMOHHOI'O q)OHI[a.
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CrpaBemiBasi CTOMMOCTh OOJWTAIMiA HOBOTO BBIMYCKa, BKIIOUYEHHBIX B COCTaB AaKTHBOB IIAEBOTO
WHBECTHIIMOHHOTO ()OHIA B pe3yIbTaTe KOHBEPTAITMH B HUX OOJIMTaIldii, COCTABISIBIINX YKa3aHHBIC aKTHUBBI, TIPH
PEOpPraHM3alii SMUTEHTA TaKUX OOJIMTralMii MPU3HACTCS PaBHOM CIpaBeJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
oOJIHTraIyii.

[TonoxkeHuss HACTOSAIIETO ITyHKTa NPUMEHSAIOTCS 10 JaThl BO3HUKHOBEHHS CHPABEIJIUBON CTOMMOCTHU
o0JHraIuii, BKIIFOUCHHBIX B COCTaB akTUBOB DOH/Ia, MK 10 MPOBEICHUS MX OLEHKHU olleHIKoM DoHa.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

Oduunansheiii caidt banka Poccun

HOpﬂIlOK NPHU3HAHUSA PBIHKOB AKTHUBOB U 00513aTeJILCTB AKTHUBHBIMH

VYcranosnen nmyHkToM 3.1. Hacrosmux IIpaBu.

4.18. Omnepanuu, coBepiiaeMbie Ha BO3BPATHOIi 0CHOBe
Kpurtepun npusnanusi (npexpanieHusi IPU3HAHUS) AKTHBOB

[IpuoOpereHne mpaB COOCTBEHHOCTH Ha LEHHbIE OymMard MO OIEpalysM, COBEpPIIAEMBIM Ha YCIOBHAX
CPOYHOCTH, BO3BPAaTHOCTH M IUIATHOCTH (Jajiee — OMEpalliy, COBEpIIAcMble Ha BO3BPATHONH OCHOBE), SIBJISETCS
OCHOBaHHUEM JUT TIEPBOHAYAIFHOTO MPU3HAHMSA LIEHHBIX OyMar B ciIydae, eCIM 3TO BJIECUET NMEPEX0] BCEX PUCKOB
W BBITOJ], CBA3aHHBIX C BaJIcHUEM TepeiaHHON IIeHHoH Oymaroil. OnepannsmMu, COBEpIIaeMbIMHA HAa BO3BPATHOM
OCHOBE, HE BJICKYILIUMH 32 COOOH Mepexo]l BCeX PUCKOB U BBHITOJl, CBSI3aHHBIX C BJaJeHHEM IepeaaHHON EHHOM
Oymaroii, B ieisx JaHHbIX [IpaBun MpUHUMAKOTCSE:

- JloroBopsl 3aiiMa EHHBIX Oymar
- Horosopsr PETIO

[Ipu nepemaye neHHBIX OyMar MO OmepaLusM, COBEpPIIAEMbIM Ha BO3BPAaTHOH OCHOBE, HE BIEKYILIUM 3a COO0H
MEPEXO0/1 BCEX PUCKOB U BBITOJI, CBSI3aHHBIX C BIIaJICHIEM ITEPeIaHHON IIEHHON OyMaroii, mpekpaiieHue Mpu3HaHusI
MepeaHHbIX [IEHHBIX OyMar He MPOUCXONT. [Ipy 3TOM JIeHEeKHBIe CPEICTBA, TOMYUYCHHBIE 10 TAKUM OTICpAIIUsIM,
C MOMEHTA HX MOCTYIUICHUS U JIO MOMEHTA BO3BpaTa MPU3HAIOTCS B KAYECTBE 00s13aTEIhCTRA.

[pu momyyeHny EHHBIX OyMar 1o OrepaIusM, COBEpIIacMbIM Ha BO3BPATHOH OCHOBE, HE BICKYIIHM 33 COOO0M
MEPEX0Ji BCEX PUCKOB W BBITOJ], CBSI3AHHBIX C BIAJICHUEM IEHHOW OyMaroi, IpU3HaHUS MONYYCHHBIX I[CHHBIX
Oymar He mpoucxomut. [Ipu 3ToOM JIeHEeKHBIE CPENICTBA, MEPEUNCIICHHBIE 110 TAKUM OIEpaIlUsM, ¢ MOMEHTa UX
MEPEYHCIICHUS U IO MOMEHTA BO3BpaTa MPHU3HAIOTCS B KAYECTBE AKTHBOB.

B cnyqae, ecniu @oHp nipojaet meHHbIE OyMard, MOJyYeHHBIC 10 ONEPAaIUsIM, COBEPIIAEMBIM Ha BO3BPATHOM
OCHOBE, TO C 3TOT0 MOMeHTa PoH MPU3HAST 00A3aTEIHLCTBO IO BO3BPATY MAHHBIX IIEHHBIX Oymar. O0s13aTenbCTBO
MpU3HAETCA A0 MOMEHTa OOpaTHOTO BBIKYIa JAHHBIX LEHHbIX Oymar QOHAOM WM IPYroro yperyaupOBaHUs

00s13aTeNbLCTBA IO BO3BpAaTy MMOJYYCHHBIX IICHHBIX 6yMar .

Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi6opa cnoco0oB 1 Mojeseil OeHKH
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CrpaBennmBasi CTOMMOCTh 00S3aTENBbCTB, BO3HUKIIMX NpU TMepeade IEHHBIX OyMar IO OIeparysiM,
COBepIIacMbIM Ha BO3BPATHOW OCHOBE, HE BIEKYIIMM 3a COOOH Tepexo]] BCeX PUCKOB M BBITOJ, CBA3aHHBIX C
BIIAJICHUEM TTePETAHHON IICHHOM OyMaroi, mpu3HaeTCsl paBHOHM CyMMe ACHEKHBIX CPEICTB, TIOTYUEHHBIX 110 TAKIM
oTieparysiM, yBeTMIeHHON Ha CYMMY HAYHCJICHHBIX MIPOIICHTOB, PACCUNTAHHBIX HA JIaTy ONpeAeNICHUSI CTOMMOCTH
YUCTBIX aKTUBOB IO CTaBKE, ycTaHOBJIeHHOM 1o caenke PEITO.

CripaBeiiiBasi CTOMMOCTB aKTHBOB, BOSHUKIIIMX IPH MOJTyYESHUH IICHHBIX OyMar 10 OrepalisM, COBEpIIacMbIM
Ha BO3BPATHOM OCHOBE, HE BIICKYIIIMM 33 COOOM MepeXo/1 BCeX PUCKOB U BBITOJ, CBSI3aHHBIX C BIIAJICHUEM IICHHOM
OyMmaroii, OIlCHHBAIOTCS CIEYIOIIUM 00pa3oM:

- aKTHBBI, BO3HUKIIIKE TI0 ONEpanusM ¢ OaHKaMU - 110 METOJUKE aHAJIOTMYHOW METOJIUKE OIICHKU CIPaBEIIUBOM
CTOMMOCTH KPaTKOCPOYHBIX JETIO3UTOB C UCIIOIB30BAaHUEM YCTAHOBIIEHHOMW cTaBKH 10 caenke PEIIO;

- aKTHBBI, BO3HUKIIIKE IO OTISPAIHSIM C TPOYMMHU OPTaHU3AIUSAMH - TI0 METOAMKE aHATIOTMYHOW METOIUKE OIICHKH
CIPaBeUIMBON CTOMMOCTU JICHEKHBIX TPeOOBaHWI M3 KPAaTKOCPOUYHBIX JIOTOBOPOB 3aiiMa C HUCIOJIh30BaHUEM
yCcTaHOBJIEHHOMH cTaBkH 1o caenke PEITO .

B cnyqae, ecniu @oHp nipojaet meHHbIE OyMard, MOJy4YeHHBIC 110 ONEPAaIUsIM, COBEPIIAEMBIM Ha BO3BPATHOM
OCHOBE, TO C 3TOT0 MOMeHTa DoH MPU3HAST 005A3aTEIHLCTBO IO BO3BPATY MAHHBIX IIEHHBIX Oymar. O0s3aTenbCTBO
MpHU3HAaeTCsd A0 MOMEHTa OOpaTHOTO BBIKyNa MAaHHBIX HEHHBIX Oymar POHIOM WM APYroro yperyInpOBaHHS
00s13aTeIhCTBA TI0 BO3BPATY MOMyYEHHBIX IIEHHBIX Oymar. Takoe 00s3aTeIhCTBO OLIEHWBAETCS B CyMMeE paBHOM
CIpaBeIMBOM CTOMMOCTH MTPOJAHHBIX IIEHHBIX OyMar, MOJIeKAaIuX BO3BPaTy, ONpeAeIsseMol B BBIOPAHHOM IS
LIEHHBIX Oymar mopsiake.

CrpaBennmBasi CTOMMOCTH 0053aTEIBCTB MO BO3BPATYy, MPOJAHHBIX IIEHHBIX OyMmar, MONydYeHHBIX paHee 10
oTieparysiM, COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, OIEHMBAETCS B CyMME pPaBHOW CIpPaBEIJINBOI CTOMMOCTH
MPOJIaHHBIX [ICHHBIX OyMar, TOIISKAIIUX BO3BPATY, ONPEIesIeMON B BRIOPAHHOM JJIs IICHHBIX OyMar HopsijKe.

HcTOoYHNKHN JaHHBIX

JloroBOpbI, HA OCHOBAaHUH KOTOPBIX BO3HUKIIU aKTUBBI / 0053aTEbCTBA.

WcTouyHNKN NaHHBIX, HEOOXOMUMBIC JJIS OINPEACICHUS CHPaBEUIMBOH CTOMMOCTH IIGHHBIX OyMar,
OTIpE/ICIICHHBIE B COOTBETCTBYIOMUX pa3zaenax [Ipasuit.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

He npumenumo.

4.19. Poccuiickue U HHOCTPAHHBIE I€NO3UTAPHbIE PACTIMCKH HA EeHHbIE OymMaru

Kpurtepun npusnanust (npexpanieHusi IPU3HAHUS) AKTHBOB

Poccuiickue W WHOCTpaHHBIE JCTIO3UTAPHBIC PACIHCKA HA IICHHbIE OyMarw TPU3HAIOTCSA (TPEKpaIaroT
TIPU3HABATHCS) aKTUBOM Ha JaTy Mepexoa (BO3SHUKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB.

MeTonn! onpenesieHusi croumoct. Kpurepuu Brioopa cnoco6oB U Mojiesiell OLleHKH

Yposens 1

s ompenencHusl CIPaBEeUIMBONM CTOMMOCTH JICTIO3UTAPHBIX PACIHMCOK, HCIIOIB3YIOTCS IICHBI OCHOBHOTO

pBIHKA (M3 YMCIla aKTUBHBIX OMpIK), BEIOpaHHBIE B CIEAYIOMIEM MOpsaKe (yObIBaHHS IPUOPUTETA):
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» 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPIOBOM CECCUU POCCUICKOM MM HHOCTPAaHHOM OUPIKU Ha JaTy
onpexnenenns CHA npu ycIoBuH OATBEPKAECHUS ee KoppeKTHOCTH. LleHa cripoca, onpe/ienieHHas Ha JaTy
onpenenernst CHA, mpu3HaeTcsi KOPPEKTHOH, €CITH OHA HAXOAWUTCS B MHTEpPBajie MKy MUHUMAIbHOW H
MaKCUMAIBHON IIEHAMH CACIIOK Ha ATY JKe IaTy 3TOH ke OUpIKH;

» CpeIHEB3BEIICHHAS [IEHA HA MOMEHT OKOHYAHHS TOPTOBOM CECCUU POCCHICKOM MITH MHOCTPAHHON OUpPKU
Ha garty omnpenenenus CUA, mpu ycJIOBUH, Y4TO JaHHAS [IEHA HAXOAUTCS B IPEJIeNiaX CIpea Mo CIpocy H
MPEIOKCHHIO Ha YKa3aHHYIO JaTy;

» I1IeHa 3aKPBITHS HA MOMEHT OKOHUYAHHS TOPTOBON CECCHU POCCUHCKON WIIM HHOCTPAHHOW OUPIKH Ha JaTy
onpenencauss CYA, mpu ycloBHHM TOATBEPXACHUS €€ KOPPEKTHOCTH. lleHa 3akphITHs MpHU3HACTCA
KOPPEKTHOM, €CIIU PacKpBITHl TaHHBIE 00 00bEeMe TOPrOB 3a JICHh W 00BEM TOPrOB HE PAaBEH HYIIO C
nposepkoit (CLOSE)<>0.

Yposens 2-3

B cnyyae ecnu Ha naTy ompeneNieHHsl CTOMMOCTH YUCTHIX aKTUBOB OTCYTCTBYKT IeHbI OCHOBHOTO PBIHKA
Ju00 OTCYTCTBYEeT AKTHMBHBII PBIHOK CIIpaBeJIMBasi CTOUMOCTh JETIO3UTAPHBIX PACIHCOK OMpeeseTcs Ha
OCHOBaHHMH OT4YETa OIEHIMKa. [Ipm OTCyTCTBMM OT4YeTa OIEHIIMKA CIPAaBEIIMBYIO CTOMMOCTH OIPENETHTh

HCBO3MOJKHO.

CrpaBennmBasi CTOMMOCTH JICTIO3UTAPHBIX PACIHCOK KOPPEKTHPYETCS B COOTBETCTBHHM C MOPSIKOM,

YKa3aHHBIM B TyHKTe 7 HacTosaumux [IpaBui.

M cTOYHUKH JAHHBIX

JlaHHbBIC 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX Ha AKTHBHOM (OCHOBHOM) PhIHKE.
OT4YeT OICHIITMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmmux Ipasui.

4.20. 3aI0JIIKEHHOCTD MO C/IeJIKAM ¢ IEHHBIMU GyMaramMu, 3aK/JIi4YeHHbIM Ha yciaoBusx T+3 u 6oJiee
3a710;DKEHHOCTB 110 CEJKaM C IIEHHBIMU OyMaraMu, 3aKJIF0UeHHBIM Ha ycioBusax T+3 u 6osiee npusHaeTcst
C JIaThl 3aKJIFOYCHHUS TOTOBOPA 10 MPHOOPETEHHIO (pean3alliu) IIEHHBIX Oymar.

3aI0/DKEHHOCTh MO CHENKaM C IICHHBIMH Oymaramu, 3aKIIOUCHHBIM Ha ycioBusx T+3 u Gonee
MpeKpalaeT MpU3HaBaThCs 10 JaThl MEpPexoja MpaB COOCTBCHHOCTH HA IEHHBIC OyMard (JaThl 3aKITFOUCHHS
JIOTOBOPA).

3a10/5KEHHOCTD 110 CIENKaM C IIEHHBIMK OyMaraMu, 3aKJIF0UCHHBIM Ha yCaoBusaX T+3 u Oosiee oTpaxkaeTcs
B yuere DoHa Kak qeOUTOPCKast WM KPEAUTOPCKAst 33 J0OJDKEHHOCTD (B paspe3e Kak oM CIICITKH).

CrpaBeiyTiBasl CTOMMOCTh 33JI0JDKCHHOCTH TI0 CJACTKaM OMPEACIIeTCS B pasMepe PasHHUIBI MEKIY
CTpaBeUIMBOM CTOMMOCTBIO 0a30BOro akTuBa (LIEHHON OyMard, SBISIONICHCS MPEIAMETOM CHCIKH) U
CTIpaBeIMBOM CTOMMOCTBIO CYMMBI CIACTKH (CyMMa CICNKA B BAIOTE CHCIKH, MPUBEJACHHAS K PyOJItO MO
TEKYIIEMy KypCy BaioThl). B ciydae MOJOKUTEIbHON pa3HMUIBI, CICJIKA TMPU3HACTCS B COCTaBE aKTHBOB

(mebuTOpCKast 3aI0JKEHHOCTh) y MOKyMaTessi/ B COCTaBe 00s3aTeNIbCTB  (KPeIUTOPCKas 3aJ0/DKEHHOCTD) Y
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MpoJiaBlia, OTPHULIATEIILHON Pa3HUIIBI - B COCTaBE 00513aTeNbCTB (KPEAUTOPCKAs 33]J0JDKEHHOCTD) Y MTOKYTATeIs/B
COCTaBE aKTUBOB (IeOUTOpCKast 3a0KEHHOCTD) y MPO/IaBIIa.
CrnipaBe/sTUBasl CTOMMOCTD 3aJI0JDKCHHOCTH KOPPEKTHPYETCS B COOTBETCTBUU C TIOPSIKOM, YKa3aHHBIM B

nyHkTe 7 HacTosmux [Ipasu.

4.21. /lparoueHHble MeTa/JJIbl U MX KBUBAJICHT (TPeOOBAHUS K KPeIUTHOW OPraHM3allMy BHIIIATHTH
AeHeKHbIH IKBUBAJIEHT APAroleHHbIX METAJJIOB)

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB

JparoueHHble MeTaulbl TNpPU3HAIOTCS (TMPEKpalialoT MPHU3HABATHCS) AaKTHBOM C JaThl IIepexoja
(BO3HMKHOBEHUS) MTpaBa COOCTBEHHOCTH HA aKTHB HA OCHOBAaHUH JOTOBOpA KYIUIH — MPOAaKH, MOATBEPKIACHHOM
aKTOM IIpHeMa-Tlepeaayn.

TpeboBaHug K KPEeOUTHOW OPraHM3alMM BBIUIATUTH ACHEKHBIH SKBUBAJICHT JIPArOLEHHBIX METAJJIOB
MPU3HAIOTCS C JIaThl [epexoja MpaB cOOCTBEHHOCTH COTJIACHO BBIMMCKE CO CUETa KPEAMTHOW OpraHU3alid O
3aYMCIIEHUU Ha METAJUTMUECKUH CUET IParolleHHbIX METAJUIOB HA OCHOBAHUH JIOTOBOPA.

TpeboBaHug K KPEOUTHOW OpPraHM3alMM BBIUIATUTH JACHEKHBIH SKBUBAJIEHT JPAaroLEHHBIX METAJJIOB
IIPEKpaIlaoT IPU3HABATHCA:

- - C JIaThl CIIUCAHMUS C METAJUNIMYECKOrO CYeTa AParoleHHBIX METAIOB B COOTBETCTBHUHU C
YCIIOBUSIMH JJOI'OBOpa,
- - ¢ gatel npuHATHS bankoM Poccun pemennst 00 OT3bIBE JHLIEH3UN KPEOUTHONW OpraHU3aliH
(meHexxHBIE CpelICTBa MEPEXOIAT B CTATyC MpoUeii eOUTOPCKOM 3aJ0IKEHHOCTH);
- C JaThl BHECEHUs 3anucy B EnuHbBIN rocynapcTBEHHBIH peecTp IOPUIMUYECKUX JIMI (Jajee —
EI'PHOJI) o nukBHmanuu KpeaIuTHOW OpTraHU3aIliH.
MeTtonn! onpenesieHusi croumMocTi. Kpurepuu Boi0opa cnoco0oB U MojeJieil OLleHKH
CropaBenyuBas CTOMMOCTb JIPAaroLEHHBIX METAJIOB M TpeOOBaHMN K KPEIUTHOM OpPraHU3allMM BbIIIATUTH
JCHE)KHBIM 3KBUBAJICHT IPAaroleHHbIX METaUIOB omnpezensercs 1o menaMm London Metal Exchange (LMAUDY
LME Comdty mns 3omota, PLDMLNPM Index mns namianus, PLTMLNPM Index ansa mmatuas, LMAGDY
LME nmns cepebpa) B ciydae, ecinul y YTPaBISAOMEeH KOMIIAHUWA €CTh JAOCTYN K JTaHHOMY PBIHKY, UCXOIS U3
nprHaaeKameil GoHay Macchl AParoleHHBIX METAUIOB WM 00bemMa TpeOOBaHM K KPEIWTHOH OpraHu3aluu
BBITUIATUTH JCHEKHBIA SKBUBAJICHT AparoleHHbIX MeTaiuioB. Llensr London Metal Exchange 3a ogHy Tpoiickyto
YHIMIO TEPEBOASTCA B ILIEHY 3a rpamMm myteM jeneHus Ha 31,1034768 m yMHOXar0Tcd Ha Kypc BaJIIOTHI
onpeaenenust CHA no kypcy, ycraHoBieHHoMY B [IpaBunax onpenenenus CHA. Ilpu otcyTcTBHM AocTyma K
London Metal Exchange winm otcyrcTBum nensl Ha aaty onpeaenenusi CHA na London Metal Exchange
CrpaBelIMBas CTOMMOCTH JPAaroleHHBIX METAJIOB M TPeOOBaHMH K KPEIWTHOW OpraHU3allMy BBIIUIATHTH
JICHEKHBIM SKBUBAJICHT JparoleHHBIX METAJUIOB paccuuThiBaeTcs Ha naTy ompeaeneHus CHA no nenam banka
Poccun.
CopaBennuBas CTOUMOCTb TPeOOBaHMM B KPEIUTHOM OpraHU3allMy BBIIUIATUTH JCHEXKHBIM JKBUBAJICHT
JParolieHHbIX METaIOB, KOPPEKTHUPYETCsl B COOTBETCTBUU C IOPAJKOM, YKa3aHHBIM B IIyHKTE 7 HACTOSIIHX
ITpaBun.

HNcToyHuKM TaHHBIX
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OdunmaneHerii cait banka Poccum.
IMopsiok npu3HaHUs PLIHKOB AKTHBOB U 00513aTEJbCTB AKTUBHBIMH

He npumenumo.

4.22. Xy/a0xkecTBEHHbIE HEHHOCTH
Kpurtepun npusHanus (npekpamieHusi NPU3HAHUSA) AKTUBOB
XynoKecTBEHHBbIE LEHHOCTH TpW3HAIOTCA (MIPEKpaIlaoT MPU3HABATHCS) aKTHBOM C JAaThl Iepexopa
(BO3HHKHOBEHHS1) IpaBa COOCTBEHHOCTH Ha aKTHB, MTOJITBEPKICHHON aKTOM IpreMa-Tepenadm.
Mertoabl onpeaenenusi croumocti. Kpurepun Bs100opa cnocodoB 1 Mojesieil OlleHKH
CripaBenniBasi CTOMMOCTH Xy/I0’KECTBEHHBIX LIEHHOCTEH OMpeeNseTcss Ha OCHOBAaHUHM OTYETa OLEHIINKA.
HcTOYHNKHN JaHHBIX
OT4YeThI OLICHIIIKKA.
[Mopsiaok Nnpu3HAHUS PHIHKOB AKTHUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.23. Criaackue CBHIETEJIbCTBA, CKJIAACKOE CBHIETEJbCTBO KaK 4YacThb [BOIHOI0O CKJIAICKOIO
CBH/IETEIbCTBA, 3A710I0B0E CBHAETEIBCTBO (BAPPAHT) KAK YacTh ABOHHOIO CKJIAJCKOr0 CBHETEIbCTBA,
NPOCTOE CKIANACKOE CBUAETEIbCTBO.

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB

Ckrnazckue CBHUICTENbCTBA MPHU3HAIOTCS (MIPEKPAIAOT MIPU3HABATHCA) aKTHBOM C MOMEHTa Iepexoja mpasa
COOCTBEHHOCTH Ha CBHJETENbCTBA, B COOTBETCTBHU C YCIOBHSMH COOTBETCTBYIOIIETO JOIOBOpa, a TAaKKE B
ClIy4asx, IpeTyCMOTPEHHBIX 3aKoHOAaTensCcTBOM Poccuiickoit denepanui.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocodoB 1 Mojeseli OeHKH
CrpaBennmBasi CTOMMOCTB CBHJIETENIBCTB ONPENEISIETCA HA OCHOBAHNN OTYETa OLICHIIIVKA.
HcTOYHNKHN JaHHBIX
OTueTsl OLICHIIMKA.
Ilopsinok npu3HaAHMS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTUBHBIMH

He npumenumo.

4.24. HmymecTBeHHBbIE NPaBa U3 (PbIOYEPCHBIX H ONMIIHOHHBIX JOTOBOPOB (KOHTPAKTOB)

KpuTtepun npusHaHus (MpeKpameHnsi NPU3HAHUS) AKTHBOB

UmymiecTBeHHble paBa U3 (PbIOYEPCHBIX U OMIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MPHU3HAIOTCS aKTUBOM
Ha 1aTy 3aKJII0YEHUS CHIEJIKU C IIPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM (OTKPBITHE TO3ULIMU) COTTIACHO OTYETY
Opoxkepa.

HmymiecTBeHHblEe NpaBa U3 (PbIOUEPCHBIX U ONLMOHHBIX JIOTOBOPOB (KOHTPAKTOB) IPEKpPaIlaroT
[IPU3HABaTbCAd aKTHBOM C JaThl 3aKpBITHS HO3MLUM (B TOM YHCIIE BCTPEYHOM CHENKOH), IaThl UCIIOJIHEHUS
KOHTpaKTa COINIACHO OT4YeTy Opokepa MO0 IO WHBIM OCHOBAaHMSIM, yKa3aHHBIM B IpaBWJaxX KIUPUHTa, B
YCTaHOBJIEHHOM UMM HOPSIZIKE.

IIpousBoaHbI (PUHAHCOBBIA MHCTPYMEHT IPEACTABIAET COOOH aKTHUB, €CJIM COBOKYITHAs CTOMMOCTHAs
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OLIEHKAa COJIEPXKAILMXCSI B COOTBETCTBYIOILEM JOIOBOpPE TPEOOBAaHUM K KOHTPAreHTY INPEBBIIIAET COBOKYIIHYIO
CTOMMOCTHYIO OLEHKY 0053aTelIbCTB IIepell KOHTPAreHTOM [0 3TOMY AOTOBOPY U OXKHUJIACTCAd YBEJIHYEHHE
OyayLIUX 3KOHOMUUYECKUX BBIT'O/l B pe3Y/IbTaTe MOIy4YEHHUs AKTUBOB (JECHEXHBIX CPEJICTB WIIM MHOTO UMYILECTBA),
0o0MeHa aKTHBOB MJIM MOTALLICHUs 00513aTEIbCTB HAa OTCHIIUAIBHO BBIMOJHBIX YCIOBHSIX.

[IpousBogHbIil (QrUHAHCOBBI HMHCTPYMEHT NpeAcTaBiIsieT cOo0OW 0053aTENbCTBO, €CIM COBOKYIHAS
CTOMMOCTHAsl OLIEHKa COACPKAIIMXCS B COOTBETCTBYIOIIEM JOTrOBOpPE OOS3aTENbCTB Iepel KOHTPareHTOM
MPEBBIIAECT COBOKYITHYIO CTOMMOCTHYIO OLIEHKY TPeOOBaHUH K KOHTpPAreHTy 1o 3TOMY JAOTOBOPY M OXKHIAETCs
YMEHBIICHHE OyIyIINX SKOHOMUYECKUX BBITOJ B PE3YJIbTaTe BHIOBITHS aKTUBOB (JICHEKHBIX CPEACTB WIIM HHOTO
HUMYIIEeCTBa), OOMEHa aKTUBOB WJIM MOTAIICHHUS 0043aTeNIbCTB HA IIOTCHIUAILHO HEBBITOJHBIX YCIOBUSIX.

Metoabl onpenenenusi crouMmoctd. Kpurepun Bb10opa cioco0oB 1 Mogesieil OeHKH

[Ipu onpeneneHny COBOKYIMHOW CTOMMOCTHOW OLICHKH TpeOOBaHUI 1 0053aTENBCTB UCTIONB3YETCS OLICHKA
CTpaBeIIMBOI CTOMMOCTH TpeOoBaHMN U 00s3aTeNbCTB. CrpaBeinBas CTOMMOCTh MPOU3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB ((PbIOUEPCHBIX U ONMLIMOHHBIX JOTOBOPOB, 3aKJIIOUEHHBIX Ha TOprax (POHIOBBIX M BATIOTHBIX OUPK)
OIpEe/IeNAeTCS MO PACUSTHONH CTOMMOCTH MJICHTHYHOTO NMPOHM3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA (B pyOIsx),
OIIPENENIIEMON POCCUMCKUM OpPraHMW3aTOPOM TOPrOBJM, IPU3HABAEMBIM OCHOBHBIM pBIHKOM, Ha JaTy
OIIpEJEJICHU CTOMMOCTH YMCTBIX aKTUBOB. OCHOBHBIM PBIHKOM [UI OLIEHKH IPOU3BOJHBIX (DHHAHCOBBIX
HWHCTPYMEHTOB IIpU3HaeTca MocKkoBcKas Oupika.

B cityuae eciiu KOHTpaKT sBJsIETCS] MapKUpyeMbIM U DOHIOM Ha 1aTy OLIEHKH OTPa)KEHbI BCE PACUETHI 110
BapHallMOHHON Mapke, CIpaBelIMBas CTOUMOCTb HPOM3BOAHOIO (PMHAHCOBOIO HMHCTPYMEHTa paBHA HYIIIO.
PacueTsl Mo BapnanmoHHOW Map:Ke OTPakaloTCs B COCTABE JICHEKHOI'O OCTATKA HA cueTe OpoKepa B BUJIE HETTO-
pacueTos.

HcTouHnKH JaHHBIX

JanHbie 0 OMP’KEBBIX KOTHPOBKAX OCHOBHOM OUPIKH.

OtueTsl Opokepa.

IMopsimok npu3HAHUSA PHIHKOB AKTHBOB H 00513aTeIbCTB AKTHBHBIMH

VYcranosnen nynkToM 3.1. Hactoamux ITpasui.

5. [debutopckas 3a10/:KeHHOCTH
Kpurepun npusnanus (npekpamieHusi NPpU3HAHUS)

1)  [leOuropckas 3aJ0JKCHHOCTh, BO3HHKILIAS B pE3yNIbTaTe COBEPIICHUS CAENOK C akTtuBamu DoHpa,
MpHU3HACTCS C JAThl TMepeadll aKTUBOB (ICHEXKHBIX CPEJICTB) JUILY, B OTHOIICHUU KOTOPOTO BO3HUKAET
neOuTOopCKast 33JJ0JDKCHHOCTb.

Jleburopckas 3a70;PKEHHOCTh, BO3HUKINAS B PE3YJIbTATe PACUETOB MO MPOYHM OIICpaIUsIM, TIPU3HACTCS C
JIaThl TIepellayd JICHEXKHBIX CpPEACTB JIMIy, B OTHOIICHHM KOTOPOTO BO3HUKAET JeOUTOpCKas
3a/10J5KEHHOCTb.

Vkazannas ,Z[C6I/ITOpCKa$I 3aJ0JDKCHHOCTD IMPCKPAIIACT MPU3HABATHCA:
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3)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

®  C JaTHl HCIIOJNHEHUS CJIENKH (0053aTeIbCTBA), B PE3YJIbTATE COBEPIICHHSI KOTOPOW OHA BO3HUKIIA,
B TOM 4YHCIE€ B MOMEHT BKIIOUCHHMS B COCTaB AaKTHBOB I1a€BOI'0 HMHBECTUIIMOHHOTO (hOHIA
MOITOTOBJICHHOM MPOSKTHO-CMETHOM JTOKYMEHTAIHH,

. C Jartbl ONyOJMKOBaHHUS OQHUIMAIBLHONO COOOIICHHS B JOCTYIIHOM HCTOYHHKE, SBHO
CBHUETEILCTBYIOICTO O HEBO3MOYKHOCTH HMCITOJIHEHHUS 00s3aTeIbCTBA JO/DKHUKOM H/WIH MOJYYCHHS
KaKoro-1mbo JSHEKHOT0 BO3MEIICHHS B paMKax J0I0BOpa,

e ¢ matel BHeceHus 3amucu B EI'PIOJI o jaukBHmanuy AOKHHKA (JaTa JIMKBHIOAIIMH JTOJDKHHUKA
COTJIACHO BBITTUCKHU M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa HHOCTPAaHHOTO TOCYIapCTBa),

e C JaThHl Ilepexoja mpaB TpeOOBaHUS MO JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTaTe COBEPIICHHMS
CJCIIKY TI0 Tepeadye/yCTyIKe IpaB TpeOOBaHUS TPETheMY JHILY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU
JIOTOBOPA.

JlebuTopckas 3a0/DKEHHOCTh, BO3HHUKINAS B PE3YNIbTATE 3aKIIOYCHHUS JOTOBOPOB, HA OCHOBAHHHU
KOTOPBIX  OCYIIECTBISCTCS KAIUTAJIbHBIH PEMOHT/PEKOHCTPYKIMS OO0BEKTa HEABMIKUMOCTH,
COCTABJISIOIIETO AKTHUBBI MACBOT0 HMHBECTHIIMOHHOrO (OHIA, MPEKpallaeT MPHU3HABATHCS AKTUBOM
OTHOBPEMEHHO C W3MEHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEABMKUMOCTH B

pe3yJbTaTe ero MepeoreHKH.

JlebuTopckas 3aI0JDKEHHOCTh, BO3HHKINAS B CBSI3M C OT3BIBOM JIMIICH3WH KPEIWTHON OpTaHHU3aIluwy,
TIpU3HAETCS ¢ AaThl NpuHATHS bankoM Poccum permenus 00 0T3bIBE TUTICH3HH.

VYkazaHHas 1e0UTOpCcKas 3aJI0JDKEHHOCTD MPEeKpaiaeT MpU3HaBaThCS:

e  C JIaTHl UCITOJTHEHUS 00513aTeIIbCTBA JOIDKHUKOM,

e ¢ martel BHeceHus 3amucu B EI'PHOJI o nukBmmanuy AODKHHUKA (J1aTa JIMKBUIAITUH JTOJDKHHAKA
COTJIACHO BBIMTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),

e ¢ Jnatel OMyONHMKOBAaHUS OQUIMAILHOTO COOOMICHHS B JOCTYITHOM HWCTOYHHKE, SBHO
CBUICTEILCTBYIONIETO O HEBO3MOYKHOCTH TOJTyYEHUS KAKOTO-THOO0 JICHE)KHOTO BO3MEIIICHUS B paMKax
JIOTOBOPA,

e C JaThl Ilepexoja mpaB TpeOOBaHMUS MO JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTaTe COBEPIICHHMS
CIEJIKH T10 Mepenade/yCTyIKe IpaB TpeOOBaHUs TPETheMY JHIY (JIUIaM) B COOTBETCTBHH C YCIIOBUSMHU

JI0TOBOpA.

Jlebutopckasi 3a0JDKEHHOCTh IO BBIIUIATE JUBHACHIOB IO AKIUSIM POCCHHCKMX W WHOCTPAHHBIX
SMUTEHTOB, TI0 BBIIUIATE JIOXOIO0B IO ACMO3UTAPHBIM PACHHCKAM POCCHHCKUX W MHOCTPAHHBIX YMUTCHTOB
NPU3HAETCA C JIaThl, HA KOTOPYIO OMNpEIEIIOTCS JIMIA, MMEIOIINE NpaBO Ha TOJydCHHE IUBHICHIOB
(moxomoB) (mata pukcanuy peecTpa aKIMOHEPOB) B COOTBETCTBUH ¢ mHpopManueit Ha caiite HKO AO HP/I.
JlebuTopckas 3aJOJDKEHHOCTD 110 BBIIIATE JUBUACHIOB IO aKIMAM HHOCTPAHHBIX YMUTEHTOB, MO BBIILIATE
J0XOJIOB IO JICTIO3UTapHBIM PACIIMCKaM MHOCTPAHHBIX SMUTEHTOB TAKXKE NMPHU3HACTCS C /AT, C KOTOPOH
LeHHble OyMmard HauWHAIOT TOproBaThca Oe3 ydera oObsBieHHBbIX auBuaeHaoB (DVD _EX DT) B
COOTBETCTBHMU C MH(OPMAIIMOHHOM cucTeMbl Bloomberg.

[Tpu orcyrcTBun nadopmanun Ha caiite HKO AO HP/I w/unu nndopmannonnoii cucremsl Bloomberg - ¢

AAaThbl 3a4YUCIICHUSA NCHCKHBIX CPCACTB HA pacquHHﬁ CUcT ynpaBJmIomeﬁ KOMIIaHUH (DOH}_Ia.
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5)

6)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

YkazaHnHas 1eOUTOpCKas 3a10JDKEHHOCTh IPEKpamacT MPU3HABATHCS:
®  C JaThl HCIIOJHEHUS 00sI3aTeILCTBA SIMUTECHTOM IICHHOM OyMar,
e ¢ martel BHeceHus 3amucu B EI'PYOJI o mukBHmanuy SMUTEHTA IEHHON OyMaru (aTa JIMKBUIAITIN
JOJDKHUKA COTJIACHO BBITTUCKH W3 COOTBETCTBYIONIECTO YIIOJHOMOUYEHHOTO OpraHa WHOCTPAaHHOTO
rocyaapcTBa),
e ¢ Jatel OMyONHMKOBAaHUS OQUIMAILHOTO COOONICHHS B JOCTYITHOM HWCTOYHHKE, SBHO
CBUJICTEILCTBYIONIETO O HEBO3MOKHOCTH UCIIOJTHEHHS 0053aTeIbCTBA SMUTEHTOM IICHHOW OyMar,
e C JaThl Ilepexoja mpaB TpeOOBaHMUS MO JEOUTOPCKOM 3aI0DKEHHOCTH B PE3YJIBTATe COBEPIICHHMS
CJCIIKY TI0 Tepeadye/yCTyIKe IpaB TpeOOBaHUS TPETheMY JHIY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU
JIOTOBOPA.
JleOuropckas 3aJ0/DKEHHOCTh O MPOILEHTHOMY (KYITOHHOMY) OXOIYy IO JOJTOBBIM IIEHHBIM Oymaram,
MIPU3HACTCS C JAThl TOTAIICHUS IPOIEHTHOTO (KYIMOHHOTO) I0X0Ma, MPEAYyCMOTPEHHOW YCIOBHSIMHU
BBITyCKa IICHHOW OyMard.
JleOuropckasi 3aJ0/DKEHHOCTh 110 YaCTHYHOMY/IIOJHOMY IOTAIllICHHIO HOMHHAJIA IMPH3HACTCS C JaThl
YaCTUIHOTO HJIM TIOJTHOTO TIOTAIEHUSI HOMUHAIBHOW CTOMMOCTH, TIPEIYCMOTPEHHOHN yCIIOBUSMH BBIITYCKa
LIEHHOH OyMard.
YkazaHHas 1eOUTOpCKas 3a10JDKEHHOCTD IPEKpamiaeT MPHU3HABATHCS:
®  C JaThl HCIIOJHEHUS 00sI3aTeILCTBA SIMUTECHTOM IICHHOW OyMar,
. ¢ natel BHeceHus 3anucy B ET'PIOJI o nukBumanum sMuTeHTa IIECHHON OyMaru (Jata JTUKBUAAIAN
JOJDKHUKA COTJIACHO BBIMTUCKU W3 COOTBETCTBYIOIIETO YIOJHOMOUYEHHOTO OpraHa HWHOCTPAHHOTO
rocyaapcTBa),
e C JaThl Ilepexoja mpaB TpeOOBaHMUS MO JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTaTe COBEPIICHHMS
CIEJIKH T10 Mepenaye/yCTyIKe IpaB TpeOOBaHUsA TPETheMY JHIY (JIMIaM) B COOTBETCTBHH C YCIIOBUSMHU
JIOTOBOPA.
JlebuTopcKas 3a10JDKEHHOCTD 110 I0X0JIaM OT YYaCTHs B YCTABHBIX KaIlTUTaIaX APYTUX OPTaHU3AINH, B TOM
gUCJIe TIO0 MOXOAaM OT pacIlpeneiicHUus MPUOBUIM OOIMecTBa C OTPAaHUYCHHONH OTBETCTBEHHOCTHIO,
MPU3HACTCS C JAThl MPHHSATUS COOTBETCTBYIOIIETO PEIICHUS OOIUM COOpaHHWEM YYaCTHUKOB JTAHHOW
OpraHu3alNU.
VYkazanHas AeOUTOpCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:
e  C JIaTHl UCITOJTHEHUS 0053aTeIIbCTBA JOIDKHUKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum qoIDKHUKA (HaTa JTUKBHIAIAN JTODKHHUKA
COTJIACHO BBIMTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
e ¢ JaThI Mepexojia npaB TpeOOBaHUs IO JeOUTOPCKOH 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CIEJIKH T10 Mepenadye/yCTyIKe IpaB TpeOOBaHUs TPETheMY JHUIY (JIUIaM) B COOTBETCTBHH C YCIIOBUSMHU
JIOTOBOPA.
Jleburopckas 3a0/DKEHHOCTh MO J0XO0JaM M0 WHBECTHIIMOHHBIM MMasM M TasM (aKIUsM) WHOCTPAHHBIX

HMHBCCTHIIMOHHBIX (bOHI[OB, MMPU3HACTCA:
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7)

8)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

— C JaTbl BOBHUKHOBCHMHA 00513aTeNbCTBA 1O BEIILIATE J0xXo0/1a, yKaBaHHOfI B C006H_ICHI/II/I O BBIILJIATE

J0X0Ja IO MHBCCTUIIMOHHBIM IIasiM M IIasgiM (aK]_[I/ISIM) HWHOCTPAHHBIX MHBCCTUIITUOHHBIX (bOHI[OB, B

cootBercTBuU ¢ nHPpopmanueir HKO AO HPJ;

— C JaTbl BO3HHUKHOBCHMH:A 00s3aTeNbCTBA 10 BHIIIIATE J0Xo0Ja, COrjaCHO I/IH(bOpMaHI/II/I Ha

ouIManTsHOM caiiTe ynpasisionedl KOMIaHuu 0o WHGOPMAIMU, PACKPHITON B OPHUIIMATEHOM

COOOIIEHMH IS BJIaJI€NIblI€B HHBECTUIIMOHHBIX [TA€B O BBIILIATE JO0X0/4;

— C JarTel, C KOTOpOfI HWHOCTPAHHBIC [ICHHBIC 6yMaI‘I/I HAaYMHAKOT TOProBaThbCs oe3 yucTa OOBSIBICHHEIX

musuaernoB (DVD_EX DT) B cootBeTcTBUM ¢ mH(pOpMannoHHOU cuctemMoii Bloomberg.

[Ipu otcyTcTBHM HHPOPMALIMKU U3 BBIICYKa3aHHBIX UCTOYHUKOB - C 1aThl 3aYMCIICHUS JCHEKHBIX CPEACTB
Ha pacyeTHBIN cUeT ynpasidmomei komnannu Oonna.

Vkazannas ,Z[e6I/ITOpCKa$I 3aJ0JKCHHOCTD IMPCKPAIIACT MPU3HABATHCA!

®  C JIaThl HCTIIOJHEHUsI 0053aTeNILCTBA JIUIIOM, OOSI3aHHBIM I10 IIEHHBIM OyMaram,

e  C JIaThl HCKJIFOUCHHS MMAEBOT0 MHBECTUIIMOHHOTO ()OH/IA M3 peecTpa MaeBbIX WHBECTHIIMOHHBIX
dhonaoB,

e ¢ JaThI Mepexojia npaB TpeOOBaHUs IO JeOUTOPCKOH 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CJCIIKY TI0 Tepeiadye/yCTyIKe IpaB TPeOOBaHUS TPETheMY JHILY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU

AO0TOBOpa.

H€6I/ITOpCKaH 3aJ0JDKCHHOCThL IO CpCACTBaM, NCPCIaHHBIM HpO(l)CCCI/IOHaIIBHLIM Y4aCTHUKaM pPbIHKa
OCHHBIX 6YMal" 1o 6p0KepCKI/IM 1 UHBIM JOTOBOpaM MPU3HACTCA C AaThl 3a4UCIICHUSA ACHCKHBIX CPCICTB HA
6pOK€pCKHﬁ C‘-IeT/CHe]_[I/IaJ'H)HI:If/'I CUCT, COIIACHO OTHYCTY 6p01<epa HJn C AaTbl BOBHUKHOBCHHUA Y (DOH,Z[a
mnmpaBsa ’I’p€6OBaHI/IH ACHCKHBIX CPEACTB OT 6p01<epa B PEC3YyJIbTATC onepaum‘/’l C IICHHBIMH 6yMaI‘aMI/I.

Vkazannas ,Z[e6I/ITOpCKa$I 3aJ0JDKCHHOCTD IMPCKPAIIACT MPU3HABATHCA:

e C JaThl HCHOJNHEHUS OpOKepoM 0053aTEIbCTB IO IEPEYUCICHUIO JICHEXKHBIX CPEACTB C
CIELIMaJIBHOIO OPOKEPCKOro CYeTa COrjacHO OT4eTy Opokepa,

e c garel npuHATHS bankoMm Poccum penienus 00 OT3bIBE JNHILEH3MH Y KPEIUTHOH OpraHu3anuu
(eHexHBIE CpeNCTBa MEPEXOIAT B CTATyC AEOUTOPCKOM 3a0IKEHHOCTH),

e ¢ gatsl BHeceHus 3amucu B ET'PYOJI o mnkBrannu 6pokepa (gata IMKBUIALMN OpoKepa COrfiacHO

BBIITHMCKHU U3 COOTBCTCTBYIOUICTO YIIOJTHOMOUYCHHOI'O OpraHa HHOCTPAHHOT'O FOCYI[apCTBa),

H€6I/ITOpCKaH 3aJ0JDKCHHOCTb, BO3HUKIIASA HAa OCHOBAHUU PCIHICHUA Cyda WU HWHOI'O Cy}_I€6H01"O aKTa,
MPU3HACTCA C AAaThl BCTYIUICHUA B CUJIY COOTBECTCTBYIOLICTO CYI[€6HOFO aKTa.

YkazaHHas 1e0UTOpCKas 3aJI0JDKEHHOCTD MPpeKpaiaeT MpU3HaBaThC:

e  C JaTHI UCIIOJHEHUS 0053aTE€NIbCTBA JOJLKHUKOM,

. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanumm moIDKHUKA (HaTa JTUKBHIAIAN JTODKHHIKA
COTJIaCHO BBIMTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),

e C JaTHl Ilepexoja mpaB TpeOOBaHMUS MO JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTATE COBEPIICHHS
CJCIIKY TI0 Tepeadye/yCTyIKe IpaB TpeOOBaHUS TPETheMY JHIY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU

AO0TOBOpa.
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HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

JlebuTopckas 3aJ0/KEHHOCTh, BO3HHKITAS IO JOTOBOpaM C ayJUTOPCKON OpraHWU3aIMel, OIEHIITUKOM,
CTICITHATM3UPOBAHHBIM  JICTIO3UTAPUEM, JIAIIOM, OCYIIECTBISIONIAM BEACHHE pEecTpa BIIAACIbBICB
MHBECTUIIMOHHBIX TaeB DoHa, Oupskel, yKka3aHHBIMU B IpaBUjaX JOBEPUTEILHOIO yrpasjicHus PoHaoMm,
MIPU3HACTCS CO JTHS €€ BOSHUKHOBEHHS COTJIACHO YCIIOBHUSAM JOTOBOPA.
VYkazanHas AeOUTOpCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:
e  C JIaTHl UCITOJTHECHUS 0053aTeIIbCTBA JOIDKHHKOM,
. ¢ matel BHecenus 3amucu B ET'PIOJI o mukBumanwm moiDKHUKA (HaTa JTUKBHIAIMN JTODKHHKA
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
e ¢ JaThI Mepexojia npaB TpeOOBaHUs IO JeOUTOPCKOH 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CIEJIKH T10 Mepenade/yCTyIKe IpaB TpeOOBaHUs TPETheMY JHIY (JIMIaM) B COOTBETCTBHH C YCIIOBUSMHU
JIOTOBOPA.
ABaHCHI (TIpeIOIlIaThl), COBEPIICHHBIC MO JIOTOBOPaM, MO KOTOPBIM CPOK HCIOTHEHHS 00s3aTelIbhCTBA
KOHTpareHTa He UCTEK Ha ATy OIpPEAEICHUS CTOMMOCTH YUCTHIX aKTUBOB, IPU3HAIOTCS CO JHS COBEPIICHUS
YKa3aHHOTO MEPECUUCIICHHUS.
VYkazanHas 1eOUTOpCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:
e  C JaTHI UCITOJTHEHUS 00513aTeIIbCTBA JOIDKHHKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum qoIDKHUKA (HaTa JTUKBHIAIAN JTODKHHIKA
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
e ¢ JaThI Mepexojia npaB TpeOOBaHUs IO JeOUTOPCKOH 3aJ0KEHHOCTH B PE3YJIbTaTe COBEPIICHUS
CJCIIKY TI0 Tepeiadye/yCTyIKe IpaB TpeOOBaHUS TPETheMY JHILY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU
JIOTOBOPA.
Jleburopckas 3aI0JIKEHHOCTD, BO3HUKIIAS TI0 00s3aTeILCTBAM Y IpaBIISIONIeH kKoMnanuu repen GoHmoMm,
MIPU3HAETCA B JICHD €€ BBISBICHUSL.
VYkazanHas JeOuTopCcKas 3a0KEHHOCTh IPEKpaIiaeT MPU3HABATLCS B MOMEHT €€ OILIaThI.
Jleburopckas 3aI0JKEHHOCTb TI0 YIUIATE HAJIOTOB, TIOIUIMH U IPYTHUX 0053aTEIbHBIX IIATSIKEH TPU3HACTCS
¢ HauOoJiee paHHEH U3 JaT:
e  C JaThI COCTABJICHUS YIIpaBJItoniel komnanueit @oHma JOKyMEHTOB, COAEPKaITuX HHHOPMAIIHIO
0 pasMepe 1 BUJE UCUUCICHHBIX HAIOTOB U JPYTHX 00S3aTEIBHBIX TUIATEKEH,
® ¢ JIaThl NOIYYCHUS YIpaBistonieil komnanuelr MoHma TOKyMEHTOB, COACpKAIIUX HH(POPMAIIHIO
0 pa3Mepe U BUJIC UCUHCICHHBIX HAJIOTOB U JPYTUX 00S3aTCIBHBIX IUIATSKEH.
VYkazanHas 1eOUTOpPCKas 3a70KEHHOCTh TIPEKpaIaeT MPU3HABATRLCS C IaThl UCTIOHECHUS 0053aTEbCTBA
WU C JaTbl COCTaBJICHUS yIpaBistonlell komnanue! doHna AOKYMEHTOB, MOATBEPKIAIONINX JaTy €€
MIpEKpaIiCHus.
Jleburopckasi 3aJ0JDKEHHOCTh 110 BO3MEIIEHUIO CYMMBI HAJIOTOB HM3 Oro/pkera PO mpusHaeTcs ¢ naThl
npunstasa HJC no pabotam u ycityram K BBIYETY.
VYka3zaHHas AeOUTOPCKas 3aJ0/DKEHHOCTh IpEKpallaeT MPU3HABAThCSA ¢ JaThl UCIIOJIHEHUS 00513aTe/IbCTBA
nepest OHJOM COTJIaCHO HAJIOTOBOMY KoJiekcy P®.

Jenexxusie TpeOoBaHUS, NeOUTOpPCKasi 3aJ0JDKEHHOCTh M3 JIOOBIX TPaKJaHCKO-TPABOBBIX IOTOBOPOB

49
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W/WIM JIIOOBIX TPaKIaHCKO-TIPABOBBIX 005A3aTEIbCTB, B TOM YHUCIIE ACOUTOPCKAs 3aJ0KEHHOCTD HOPUAMYCCKUX
TN, HAXOMSIIMXCSA B CTaIuW JIMKBUIAIMU (OAHKPOTCTBA) MPHU3HAIOTCS C JAaThl YCTYNKH JICHEKHBIX IIPaB

TpeOoBaHUs, NeOUTOPCKOH 3aI0JKEHHOCTH B COOTBETCTBHH C YCIOBUSAMH JIOTOBOPA.

VYkazaHHas 1e0UTOpCKas 3aJI0JDKEHHOCTD MPeKpalaeT MpU3HaBaThC:
. C JIaThl UCTIOTHEHUS TODKHUKOM 00SI3aTEIIbCTB:

° ¢ matel BHeceHus 3ammcu B EI'PIOJI o nmukBumanwu MOJDKHHMKA (aTa JUKBUOALMHA JTOJDKHHUKA
COTJIaCHO BBIMTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),

. C JaThl YCTYNKH JCHEXHBIX MpaB TpeOOBaHMA, JeOUTOPCKOH 3aJ0KEHHOCTH B COOTBETCTBHH C
YCJIOBHSIMH I0TOBOpA.

15) [leOuropckas 3aJ0/DKEHHOCTh 1O YIIaTe apeHIHBIX IUIATEXKEH MO JOTOBOPY apeHIbl, 3aKIIOUYCHHOMY
VYopasnstomeit komnanueid @oHAa B KauecTBE apeHAONATENsl, MPU3HAECTCS C JAaThl BO3HUKHOBEHUS
COOTBETCTBYIOIIETO TpaBa TpPeOOBaHUS COTJACHO YCIIOBUSM JOroBOpa apeHabl. Ecim wHOE He
MPEeIyCMOTPEHO JIOTOBOPOM apeHABl JEOUTOpCKas 3aJ0JDKEHHOCTh 10 YIUIATE apeHIHBIX IUIATEXKEH,
MIPU3HAETCA B MOCJEIHUN KalleHIapHbIN IeHb MECSIIa, B KOTOPOM OCYIIECTBIISIACH apeHa.

[Ipu momydeHHH JOKYMEHTOB, SIBISIOIIMXCS OCHOBAHMEM [JIsl HAUYMCIEHUS apeHIHOM TUIaThl 3a MpEbIIyIine
MEPHUOBI, TEOUTOPCKAS 33J0OJDKCHHOCTD MTPU3HACTCS C IAThI OJYUYCHUS TAKUX IOKYMEHTOB.

YkazaHnHas 1eOUTOpCKas 3a10JDKEHHOCTh IPEKpaIaeT MPU3HABATHCS:

. C JIaThI MIPEKpaIieHus 0053aTeIbCTB TOJHKHUKA UCTIOTHCHUEM WIIA UHBIM 3aKOHHBIM CTIOCO0O0M;

. C JIaThI TIepeXo1a MpaB TpeOOBaHUS IO AEOUTOPCKOM 3aJJ0DKEHHOCTH B PE3YJIbTAaTe COBEPIIICHUS CICIKH 110
nepenavye/yCTynke mpaB TpeOOBaHHS TPEThEMY JIHITY (JTUIaM) B COOTBETCTBHU C YCIOBUSMU JIOTOBOPA;

. ¢ matel BHecenus 3ammcu B EI'PIOJI o nukBHumanuy mopkHUKA (HaTa JTHKBHIAITAN JTOJDKHHUKA COTIIACHO
BBITTACKY W3 COOTBETCTBYIOIIETO YIIOJTHOMOYECHHOT'O OpraHa HHOCTPAHHOTO TOCYIapCTBA);

. C JIaThI OMyOJIMKOBAHUS O(PUIIMATBHOTO COOOIIEHUS B IOCTYITHOM UCTOYHUKE, SIBHO CBUJICTEIIbCTBYIOIIETO

0 HCBO3MOXXHOCTHU MOJYYCHUSA KaKoro-muoo ACHCKHOI'0 BOSMCIICHUA B paMKax J0roBopa

B cocraB neOuTOpckol 3aJ0DKEHHOCTH MOXKET BXOIWTH HWHAs 3aJl0JKCHHOCTh (DOHIa, MpeayCMOTpPEHHAS
JEHCTBYIOUIUM 3aKOHOAATEIhCTBOM Poccuiickoit denepanyy, HOpPMAaTUBHBIMU NPABOBBIMU akTaMu Poccuiickoit

d)e}lepaupm U MTpaBUJIaMU JOBCPUTCIILHOI'O YIIPABJICHUA (DOH,Z[OM.

Mertonsl onpenenenusi cronmocti. Kpurepun Boi60pa cnioco00B 1 Mojeseli OeHKH

1) Jleburopckas 3a10JKEHHOCTh, BO3HUKIIIAS B PE3yIbTaTE COBEPIICHUS CACIIOK C MPoYnMH akTuBamMu DoH/a,
MpHU3HAETCA B pa3Mepe CyMMBI MIEPEUUCIEHHBIX TEHEKHBIX CPEICTB.
Jeburopckas 3a0KEHHOCTh, BO3HUKINAS B PE3yJbTaTe PAcUeTOB MO MPOYMM OIEpanusiM, IPU3HAETCS B
pasMepe CyMMBI TIepEYHCIICHHBIX JEHEKHBIX CPEICTB.
Jlebutopckas 3aJJ0JPKEHHOCTh, BO3HHUKINAS B CBS3U C TPOCPOUKOH HCTIOTHEHUS 00513aTEIHCTB 0 JIOTOBOPaM
W/WIIK [IEHHBIM OyMaram, TIpU3HAeTCsl B pa3Mepe CyMMbI IIPOCPOUYCHHBIX TUIATEKEH W/MIH HETTOMyYSHHBIX

JO0XOJ0B.
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2)

3)

4)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

Jlebruropckas 3a10KEHHOCTh, BO3HUKIIIAS B PE3yJbTaTe 3aKII0UYEHNS JOTOBOPOB, HA OCHOBAHMH KOTOPBIX
OCYIIECTBIISIETCA IMOATOTOBKA MPOEKTHO-CMETHOW MTOKYMEHTAIlMH, a TaKKe JOTOBOPOB, Ha OCHOBAaHWHU
KOTOPBIX OCYIIECTBIISIETCS] KAMMTAIbHBII PEMOHT OOBEKTOB HEIBM)KHIMOCTH, COCTABIIIOMINX YKa3aHHBIC
aKTUBBI, PU3HAETCS B Pa3Mepe CYMMBI IEHEKHBIX CPENICTB, IEPEUHCICHHBIX B OIUIATY COOTBETCTBYIOIINX
JIOTOBOPOB Ha JIaTy ONPEACICHHUS CTOUMOCTH YHCTHIX aKTHBOB.

Jleburopckasi 3aJ0JDKEHHOCTh, BO3HUKIIAS IO JOrOBOPaM, Ha OCHOBAHHMU KOTOPBIX OCYIIECTBIISICTCS
CTPOUTENLCTBO (CO3/IaHUE) OOBEKTa HEIBUKUMOTO UMYIIECTBA HAa 3€MEIbHOM y4YacTKe, KOTOPKIH (IIpaBo
apeH/IbI KOTOPOT0) COCTABIISIET AKTUBEI TACBOT'0 MHBECTUIIMOHHOTO (POH/A, WIIM PEKOHCTPYKIUS OOBEKTOB
HEJBMKAMOTO UMYIIIECTBA, COCTABISIONINX YKa3aHHBIC aKTUBBI, PU3HACTCS B pa3Mepe CYMMBI JIEHEKHBIX
CPEJICTB, TEPEUNCIICHHBIX B OIUIATY COOTBETCTBYIOIIMX JIOTOBOPOB HAa JATy OMNPECIICHUS CTOUMOCTH
YUCTHIX aKTHBOB.

Jleburopckasi 3aJ0JDKEHHOCTh, BO3HHUKINAS B CBS3M C OT3BIBOM JIMIICH3WU KPEAWTHON OpraHH3aIlvH,
MPHU3HACTCS B pa3Mepe CYMMBI JICHEKHBIX CPEICTB, YUMTHIBAEMBIX HA CUCTAX YNPABJIONICH KOMITAHUU
®doHIa B NaHHON KPEIWTHOW OpraHW3anuy, Ha naTy npuHiITHS bankom Poccum pemieHus 06 OT3BIBE
JUTICH3UH.

Jlebruropckas 3aJ0KEHHOCTD 110 BBITUIATE AUBHJCHAOB IO aKIKSAM, JOXOAA M0 IEMO3UTAPHBIM PACITUCKAM
MpHU3HAETCA B pa3Mepe CyMMBI IEHEKHBIX CPECTB, NCUNCICHHON NCXOs U3 KOJIMYECTBA IEHHBIX OyMar Ha
cuere Ynpasistomeid komnannu PoH/Ia Ha 1Ty, Ha KOTOPYIO ONIPENEIsUICS CIIMCOK JIMI, UMEIOITIX TIPaBo
Ha MOJyYeHHE TUBHIACHIOB (10X0/a) U pa3Mepa 00bsBICHHBIX IUBHICHIOB (JI0XOI0B) B pacucTe Ha OIHY
IIEHHYIO OyMary.

Jlebutopckasi 3aJJOJDKEHHOCTh 0 MPOIIEHTHOMY (KYIIOHHOMY) JIOXOJy TI0 JIOJTOBBIM IICHHBIM OyMaram,
COCTaBJISIOMINM aKTUBHI DOHA, IPU3HACTCA B pa3Mepe CyMMBI JIEHEKHBIX CPEJCTB, HCUUCICHHOW HCXOS]
M3 CTaBKH KYMOHHOTO J0XOJa, YCTAHOBJICHHON B PEUICHHH O BBIMYCKE (O JOMOJHUTEIHLHOM BBITYCKE)
SMUCCHOHHBIX IICHHBIX OyMmar.

Jleburopckas 3aJ0/DKEHHOCTh 10 YaCTUYHOMY/TIOTHOMY TOTAllICHUI0 HOMHUHAJA, IPU3HACTCS B pa3Mepe
CYMMBEI JICHEXKHBIX CPEJICTB, UCUUCICHHON MCXOJS M3 BEMYUHBI COOTBETCTBYIOINICH YaCTH HOMHHAIBHON
CTOMMOCTH, TIOJICKAIIEH IMOTAIICHUIO B COOTBETCTBHUH C YCIOBHSIMU BBIITyCKa IICHHOH Oymaru.
Jleburopckass 3aJ0JDKEHHOCTh IO TMPOIEHTHOMY (KYIIOHHOMY) JIOXOIy, a Takke JeOuTopckas
3aJI0JKCHHOCTb TI0 YaCTHYHOMY/TIOJTHOMY TOTaIlIEHUI0 HOMHHAJA 110 IEHHBIM OyMaraM MpU3HaeTCsl paBHON
HYJIIO TI0 BCEM BBIIYCKaM JOJEBBIX M JOJTOBBIX IICHHBIX OyMar JaHHOTO 3MHTEHTa U BCEM UMCHOIIUMCS

Tp€6OBaHI/I$IM K OMUTCHTY 11O BCEM BLIITYCKaM ILICHHBIX 6YMal"2

® B ClyYae €ClI JICHSXKHBIC CPEJICTBA HE TOCTYMIN HA PACUETHBIN CUET YTPaBISIOMECH KOMIAaHUH
®onpa no ucreueHnn 7 (cemu) pabOUYUX JHEH MO POCCHICKUM IIEHHBIM Oymaram um 10 (mecsitu)
paboumx JHEH O WHOCTPAHHBIX IIEHHBIM OymaraM C JaThl HACTYIUICHUS CPOKa HWCIIOTHEHUS
00s13aTeIbCTBA TI0 BBIIUIATE MPOILECHTHOTO (KYMOHHOTO) JOXOAa 3MHUTEHTOM (B TOM YHCIIE,

OMHUTCHTOM MHOCTPAHHBIX IIECHHBIX 6YMaI‘ )
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5)

6)

7)

8)

9)

10)

11)

12)

13)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

B ciydae ecnm 3aKOHOIATENIBCTBOM (pEIICHUEM 3MHUTEHTA) YCTAHOBJICH MHOM CPOK IS BHITUIATHI JOXOAA
10 IICHHBIM Oymaram, CIpaBeiIiBas CTOMMOCTh JEOUTOPCKON 3aM0JKEHHOCTH TIPU3HACTCS PAaBHOM HYIIO
10 NICTCUYCHUH YCTAHOBJIEHHOTO 3aKOHOIATEIILCTBOM (pEIIEHUEM IMHUTEHTA) CPOKa.

JlebuTopckas 3a10JDKEHHOCTD 110 I0X0JIaM OT YYacCTHS B YCTABHBIX KallUTaIaX APYTUX OPTaHU3AINH, B TOM
YUClie TO JO0XO0JaM OT pACHpeleieHus MPHOBLTH OO0INEeCTBA C OrPAaHUYCHHOW OTBETCTBEHHOCTHIO,
MPU3HAETCA B CyMME, YCTAHOBJICHHOU B COOTBETCTBUHU C PEIICHUEM YIIOJIHOMOUEHHBIX OPTaHOB YIIPABICHUS
COOTBETCTBYIOIICH OpraHU3alIUU.

Jleburopckas 3a0JDKEHHOCTh MO J0XO0JaM M0 WHBECTHIIMOHHBIM MMasM M TasiM (aKIUsM) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIIOB MPHU3HACTCS B pa3Mepe CYMMBI JIEHSKHBIX CPEJICTB, UCUMCICHHON HUCXOAS U3
KOJIMYECTBA IIEHHBIX OyMar Ha cueTte Ypasisitoneii komrnanuu @oHma Ha 1aTy, Ha KOTOPYIO ONPEaSisICs
CIUCOK JIHII, IMCIOIIUX TPaBO Ha MMOJIYYCHUE JI0XO0/1a, U pa3Mepa 00BsIBICHHBIX I0XO/I0B B pacueTe Ha OJHY
LEHHYIO OyMary.

Jleburopckasi 3aJ0DKEHHOCTh IO CPEJICTBaM, IEpPENaHHBIM MPO(ECCUOHATBHBIM YYaCTHUKAM pPBIHKA
LIEHHBIX OyMar MPHU3HAETCS B pa3Mepe 0CTaTKa ACHEKHBIX CPEICTB I10 TaHHBIM 0TYETa MPO(PECCHOHATBLHOIO
YYaCTHHKA PhIHKA [IECHHBIX OyMar Ha JaTy ONpeIC/ICHUsI CTOMMOCTH YMCTHIX aKTHBOB. B ciyyae oTcyTcTBHS
Ha JaTy ONpEJCIICHNsI CTOMMOCTH YHCTBIX OTYETa MPOQPECCHOHATBHOrO YYaCTHUKA PhIHKA IIEHHBIX Oymar,
TIeOUTOPCKAS 33I0JDKEHHOCTH OIICHUBAETCS B CYMME, OTPKCHHOU B OTUETE IT0 COCTOSIHHIO Ha OJIFKANUIITY IO
JaTy, MIPEAIISCTBYIONIYIO 1aTe OTICHKH.

JlebuTopckas 3am0/KEHHOCTb, BO3HHKINAS HAa OCHOBAHHMM DPEIICHUS CyJa WM WHOTO CYIACOHOTO aKTa,
TIPU3HACTCS B pa3Mepe MPHUCYKICHHON CyIOM CyMMBI ICHE)KHBIX CPEICTB.

JlebuTopckas 3aJ0/HKEHHOCTh, BO3HHKIIAS IO JOTOBOpaM C ayJUTOPCKON OpraHWU3aIMeH, OIEHIITUKOM,
CTICITHATM3UPOBAHHBIM  JICTIO3UTAPUEM, JIAIIOM, OCYIIECTBIISIONIAM BEACHHE pEecTpa BIAACIBICB
WHBECTUIIMOHHBIX TacB DoH/a, OUpikeli, yKa3aHHBIMU B TIPaBUJIaX JOBEPUTEILHOTO yrpaBicHus DoHIoM,
ompeenseTcs B CyMME OCTaTKa TaKOM 3aJJ0JKEHHOCTU Ha AaTy onpenenenus CHA.

ABaHCHI (TIpeIoIlIaThl), COBEPIICHHBIC MO JIOTOBOPaM, MO KOTOPBIM CPOK HCIOTHEHHS 00s3aTelIbhCTBA
KOHTpareHTa He UCTEK Ha JaTy OMpPENeTICHUSI CTOMMOCTH YUCTBHIX aKTUBOB, IPU3HAIOTCS B pa3Mepe CyMMBI
MEPEUYHCIICHHBIX JCHEKHBIX CPEICTB.

Jlebutopckasi 3al0OJDKEHHOCTh TI0 00s3aTenbCcTBaM — YTpaBiswoomed KomMnanud rnepen  DoHmgoM,
ompeesseTcss B CyMME OCTaTKa TaKOM 3aJJ0JKEHHOCTU Ha AaTy onpenenenus CHA.

Jleburopckas 3aI0JKCHHOCTD 110 HAJIOTaM, MONUTHHAM U JPYTUM 00s3aTeIIbHBIM TUTaTeXaM OIPeeIseTCs
B CyMME OCTaTKa TaKoM 3aJI0JKEHHOCTH Ha naTy onpenenenus CUA.

JlebuTopckas 3aI0DKEHHOCTH IO BO3MEIIECHUIO CYMMBI HAJIOTOB M3 Oro/mkeTa PD ompenensercs B cymme

OCTaTKa TaKO# 3aJ0/DKCHHOCTH Ha aarty onpeaeneans CHA.

CrpaBeyiBas CTOMMOCTB AOUTOPCKON 3a10KEHHOCTH OTIPECIISICTCS :

1) B cymme ocTaTka 3a0/DKEHHOCTH Ha naty onpeaeneans CUA:
®  CCJIM CPOK TOJTHOTO TIOTAIICHUS 33I0JDKEHHOCTH COCTaBIIsIeT He Oonee 1 (0HOTO) rojia ¢ AaThl ee
MPU3HAHUSA JIUOO C TATHl K3MEHEHUS YCIIOBUH COOTBETCTBYIOIIETO JIOTOBOPA B YACTH COKPAICHHS
CpOKa BO3Bparta CPEeJCTB IO IOTOBOPY;
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HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

® ¢CIU CPOK IOJHOrO TOTallCHUs 3aJ0DKCHHOCTH HE YCTAaHOBJIEH JIOrOBOpPOM (B TOM 4YHCIE,
OTIPEICISACTCSI MOMEHTOM BOCTPEOOBAHHS WIIH WHBIMU YCIOBHSMU);

e I 1eOUTOPCKOMN 330JDKEHHOCTH 0 HAJIOTaM, TMOIITHHAM U IPYTHM 0053aTeIbHBIM TUIaTeXaM B
OIO/DKETHI BCEX YPOBHEH;

e Ui NeOUTOPCKOW 3aJ0/KEHHOCTH YTpaBisomed koMmnanuu nepen @oHmoM, HE3aBUCUMO OT
OCHOBaHUM €€ MpU3HAHMUS;

e I MeOUTOPCKON 3aI0JDKEHHOCTH, BO3HHKIICH IO JOTOBOpaM C ayAMTOPCKON OpraHH3alluci,
OIICHIIIUKOM, CIICIIUAIU3UPOBAHHBIM JCIO3UTAPUEM, JIULIOM, OCYIIECTBISIONIMM BEACHUE peecTpa
BIIQJICTIBIICB MHBECTHIMOHHBIX IaeB, OWpXKeW, yKa3aHHBIMH B MPaBWIAX J[OBEPUTEIEHOTO
ynpasinenust Doupa;

e I AeOUTOPCKOM 3aIOJKEHHOCTH IO BO3MEIICHHUIO CYMMEBI HaJIOTOB 13 Oropkera PD.

2) B cymMMe, OTIpe/IeJICHHOMN C HCIOIB30BaHUEM METO/Ia MPUBEICHHONH CTOMMOCTH OYAYIIHUX JEHEKHBIX

noTokoB (IIpunoxenue 2 k HactosmeMy CTaHIapTy), B HHBIX CIydasx.

B wactHOCTH, €ciii yCIOBHAMH COOTBETCTBYIOIIETO JOTOBOPa U HacTtosmmMu [ IpaBuiamu mpexycMoTpeHo:
®  CJMHOBPEMEHHOE MPHU3HAHUE BCEH CyMMBI ACOUTOPCKON 3aJ0OJDKEHHOCTH IO JJOTOBOPY, U
® TIpeKpalleHre NMpPU3HaHUS NeOUTOPCKON 3aJJ0JDKEHHOCTH YacTSIMH, MPH 3TOM CPOK IPEKpaIIeHUs
MpU3HaHUA XOTs OBl OFHON W3 HacTeil cocraBiser Ooyiee OAHOTO Toja C JAThl MPHU3IHAHS
NeOUTOPCKOM 3aI0IKEHHOCTH JINOO C JaThl MI3MEHEHHUS YCIOBHI COOTBETCTBYIOIIETO IOTOBOPA B
YacTH MPOAJICHU (IIPOJOHTALNN) CPOKA BO3BpaTa CPEJICTB IO JOTOBOPY,
CIpaBe/INBasi CTOUMOCTH JeOUTOPCKOM 3aI0KEHHOCTH OTIPEAETSETCS C UCTIOIB30BAHUEM METO[a MPUBEACHHON
CTOMMOCTH OYAYIIMX JIE€HEKHBIX TOTOKOB.

B cirydae BHeceHMsI M3MEHEHS B YCIIOBHS COOTBETCTBYIOLIETO IOTOBOPA B HaCTH OTIPEIETICHUS CPOKa BO3BparTa
CPEICTB IO JOTOBOPY, CPOK MOIHOTO MOTANICHHS 3aI0JKEHHOCTH OIPEIENIIETCS B COOTBETCTBUH C N3MEHEHHBIM
CPOKOM I10 JIOTOBOPY JCHCTBYIOIIUM Ha Aaty onpezaencHuss CHA, mpruueM HaKOIUIEHUE CpoKa KpeanTa (3aiiMa) He
MIPOUCXOMMUT.

14) JlenexxHbie TpeOoBaHus, TeOUTOPCKAs 3a0DKEHHOCTD U3 JTFOOBIX TPaXKIAHCKO-TTPABOBEIX JIOTOBOPOB
W/WIH JTIOOBIX TPaKIAHCKO-TIPABOBBIX 0053aTENhCTB, B TOM YHUCIE AcOUTOPCKas 3aJJ0JDKCHHOCTD HOPUAMUYECKUX
JIUIT, HAXOSAIINXCS B CTaIUH JIMKBUIAMH (OaHKPOTCTBA) IPU3HAETCS B pa3Mepe HEUCIIOJTHEHHOTO 00513aTeIbCTRA.

CripaBeiiiuBasi CTOUMOCTD JICHEKHBIX TPEOOBAHUMA, TIEOUTOPCKOH 3aI0JDKEHHOCTH M3 JIFOOBIX TPakIaHCKO-
MPAaBOBBIX JIOTOBOPOB W/WJIM JIFOOBIX TPaKAaHCKO-TIPABOBBIX 00S3aTENBCTB, B TOM 4YHCIE JeOHTOpCKas
3aJI0JDKCHHOCTh FOPUIUYECKHUX JIMIl, HAXOMSAIIUXCS B CTaAuM JUKBHAAIMK (OaHKPOTCTBA), MOXKET OBITh
onpejielicHa Ha OCHOBaHHMM OTYeTa OICHIMKA. [lpu 3ToM YmpaBistomas KOMIAHHS JOJDKHA TPEICTABHUTH
JKCIIepTHOE (MOTHBHPOBAHHOE) CYXKICHHE, CoIepkKaIiee 000CHOBAaHHBIC BHIBOIBI O HEOOXOAMMOCTH IIPUMCHECHHS

JAHHOTO METOIa OTIPECIICHUS CIIPaBETMBOA CTOMMOCTH.

15) JeOuTtopckasi 3afOJDKEHHOCTh, BO3HHKIIAS HAa OCHOBAaHWM JOTOBOpPA apeHIbI, 3aKIIOYEHHOIO
VYupasistomed komrnanvueil PoHAa B KayecTBE apeHAoJaTrelid, MPU3HAETCS B pa3Mepe HEUCHOJHEHHOIO

00513aTeNIbCTBA 32 UCTCKIIHHA Inepruoa B COOTBETCTBUHU C YCIIOBUAMU JOTr0OBOpaA.
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CrpaBennmBasi CTOUMOCTh AEOUTOPCKOM 3aI0JDKEHHOCTH KOPPEKTHPYETCS B COOTBETCTBHH C TMOPSIKOM,

YKa3aHHBIM B TyHKTE 7 HacTosaumux [IpaBui.

HcTouynnku 1aHHBIX

JloroBopbl (cornamieHus, aKThl W HHbIC TIEPBUYHBIE JOKYMEHTHI) HAa OCHOBAaHHMH KOTOPBIX BO3HHKIA
IeOUTOPCKas 3aI0JDKCHHOCTD.

OdunmaneHerii cait banka Poccum.
IMopsiok npu3HaHUs PHIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

6. OOs3arenLCcTBA

Kpenutopckass 3a10KeHHOCTh NpHU3HAETCS B MOMEHT, Korza y oHga B COOTBETCTBHM C JIEHCTBYIOIIUM
JIOTOBOPOM BO3HHKAET 00SI3aTEILCTBO 110 TIepeiaue UMYIIeCTBA WX BBITIIATE IEHEKHBIX CPEJICTB KOHTPATEHTY T10
JIOTOBOPY.

Kpurtepun npusnanusi (npexpanieHusi NPU3HAHUS) KPeTUTOPCKOI 3a/1017KEHHOCTH

1)  Kpenuropckas 3amgommkeHHOCTh DoHIA, BO3HUKINAS B PE3yJbTaTe OCYIICCTBICHHS CICIIOK C aKTHBAMH
donya 1 nojexKalnas UCIOJHEHHIO 32 cueT akTHBOB DoHIa, a TakKe 0053aTeNBCTBA 10 OIIATe MPOYHX
pacxoJioB, OCYIIECTBISIEMBIX 3a cueT uMyniectBa DoHIa B COOTBETCTBUHU C TPEOOBAHUSIMH JICHCTBYIOIIETO
3aKOHOJIATENIbCTBA, IPU3HAIOTCS B JIATy MEPeXoa MpaBa COOCTBEHHOCTH Ha aKTUB (JICHE)KHBIE CPEJICTBA) K
®onmy OT JIMIA, B OTHOIICHHA KOTOPOTO BO3HUKAET KPEIUTOPCKAs 3aJI0JDKEHHOCTh, B COOTBETCTBHHU C
YCIIOBHSIMU 3aKITFOUYECHHBIX JIOTOBOPOB, B TOM YHCJIE CO JIHS BBICTABICHUS cUeT-PakTyp (MOJNHUCAHHS aKTa
BBITIOJTHEHHBIX Pa0oT (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeAUTOPCKas 3aJ0JDKECHHOCTh IMPEKpallaeT NpPH3HABAThCS C JaThl HcnoiHeHus DoHIoM
00513aTENBCTB MO IOTOBOPY COTIaCHO OAHKOBCKOM BBITIMCKE.

2)  Kpemuropckas 3amomkeHHOCTh DoHIa 1O BBIIUIATE BO3HATPAXKICHUS YIPaBISIONIEH KOMIAHUH,
CHELUAIN3UPOBAHHOMY JICTIO3UTAPHIO, AyAUTOPCKON OpPTaHU3allH, OUCHIINKY, JIUILY, OCYLIECTBISIOMEMY
BEJICHUE peecTpa BiIaJebleB HHBECTUIIMOHHBIX MaeB DoHIa TNPH3HAETCS B COOTBETCTBHUU C YCIOBHSAMHU
3aKIIOYCHHBIX JOTOBOPOB (IPaBWJI JOBEPHUTENBHOIO yrpaBieHUss DOHIOM), B TOM YHCIE C JaThl
BBICTaBJICHUS cUeT-PakTyp (MOAMUCAHUS aKTa BHIIOJHEHHBIX Pa0OT (OKa3aHHBIX YCIYT)).

VYkazaHHas KpeAWTOpCKas 3aJO0JDKEHHOCTH IMPEKpallaeT MPHU3HABATHCS C JAThl MEPEUYHCICHUS CYMMBI
BO3HATPKICHUN U PACXOJIOB C pacueTHOro cuera MoHIa COrmacHO OaHKOBCKOM BBITIHCKE.

3)  Kpeauropckas 3a0JDKEHHOCTb 110 BbIJjaue HHBECTHIIMOHHBIX MaeB DoH/1a IpU3HAETCS C IaThl BKIFOUCHHS
JICHEXKHBIX CPEJICTB (MHOTO MMYIIECTBa), TIEpEIaHHbBIX B OIUIATY MHBECTHIIMOHHBIX TTaeB doHma, B coctaB
umyiectra @oHpa.

YkazaHHas KpeAuTOpCKas 3aJI0JKEHHOCTh MPEKpaIiaeT MPU3HABATHCS C JaThl BHECCHHS IPUXOTHOM 3aIiCH

0 BBIIaUe MHBECTUIIMOHHBIX MMaeB B peecTp POH/IA COTTIACHO OTYETY PErucTpaTopa.
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5)

6)

7)

8)

9)

10)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

Kpenuropckas 3a10/K€HHOCTD 110 BBIIIATE JEHEKHOW KOMIIEHCAIWY TIPY TOTAIIeHWH MHBECTUITMOHHBIX
naeB PoH/a IpHU3HAETCS C AAThl BHECEHHS PACXOIHOM 3aIFICH B PEECTPE BIIaI€TIbIIeB MHBECTULIMOHHBIX 1TaeB
@DoH/a COTIACHO OTYETY PETUCTPATOPA.
VYka3aHHasg KpeAUTOPCKas 3aI0JDKEHHOCTh MPEKPAIaeT MPU3HABATHCS C NAThI BBITUIATHI CyMMBI JEHEKHON
KOMIICHCAIIMH 32 UHBECTHIIMOHHEIC man DoHa cOrmacHO 0aHKOBCKOM BBITIUCKE.
Kpenutopckast 3a10;0K€HHOCTE TI0 TIepeiaue EHEXKHBIX CPEACTB B MAacBOM MHBECTUIIMOHHBIN (DOHI, Ha
WHBECTUIIMOHHBIC TTal KOTOPOT'O OCYIIECTBIIICTCS OOMEH, TIPU3HACTCS C JaThl BHECEHUS PACXOHOM 3amucu
B peECTpe UHBECTULIMOHHBIX NaeB DOHIA COTTIACHO OTYETY PETUCTpATOpa.
VYkazaHHasg KpeAUTOpCKas 3aJ0DKCHHOCTh MpEKpallaeT MPU3HABATHCA C JAThl MEPEUHUCICHUS CYMMBI
JICHE)KHOW KOMIICHCAIINY 33 MHBECTUIIMOHHKIC 1an DoH/Ia COrTacHO 0AaHKOBCKOM BEITTHCKE.
Kpenutopckass 3al0/KEHHOCTh MO BBIILIATE JOXOJOB IO HWHBECTULMOHHBIM TasM  BIAJCibIaM
WHBECTUIIMOHHBIX NaeB DoHIa npru3HaeTCs B IEPBBINA pab0OYHii AEHb IO OKOHYaHUU OTYETHOTO MIEPHO/A, 32
KOTOPBIH IPOUCXOJUT HAUUCTICHUE T0XO0/a.
VYka3aHHasg KpeAUTOpPCKas 3aJ0JDKEHHOCTh MPEKpaIlaeT MPU3HABATHCS C JAThl UCTIONHEHUS 005S3aTeNbCTB
Ympasistomnielt KoMIaHUEH COrTacHO OAaHKOBCKOM BEITIFICKE.
Kpeautopckas 3al0KEHHOCTh TIE€peJ]] YNPaBJSIONIEM KOMIIAHWEW, BO3HUKIIAS B  pe3ysibTaTe
WCTIONB30BAHMS YIIPABISIONIEH KOMIIaHWEH COOCTBEHHBIX NEHEKHBIX CPEICTB IS BBHIMJIATH JACHEKHON
KOMIICHCAIIMH BIIAJENbl[aM WHBECTHIMOHHBIX TlaeB @oHma mnpu morameHnd u (Win) oOMeHe
WHBECTUIIMOHHBIX TlaeB DOH/IA, MPU3HAETCS C JATHl MOJYYCHUS JEHEKHBIX CPEICTB Ha PACUETHHIN CUET
®oHJa, OTKPHITHIN YIIPABIAIONIEH KoMITaHUeH aiid yueTa umyiiectsa DoHpa.
VYka3aHHasg KpeauTopcKas 3aJ0JDKEHHOCTh MpPEKpallaeT IpH3HaBaThCsl C JaThl BO3BpAaTa CyMMBI
3aJI0JDKEHHOCTH YIPABJISIONIEH KOMIIAHUN COTJIACHO OAaHKOBCKOM BBITIHCKE.
Kpenutopckasi 3aI0/DKEHHOCTh TIO YIUIATE HAJOTOB, MOILIMH W JPYTHX O00S3aTEIbHBIX IUIATSIKEH U3
nmymecTBa @oHa Mpu3HaeTcs ¢ Hauboliee paHHEH U3 JaT:
®  C J1aThI COCTaBJICHUS yIpaBisioniei komnanneid GoHa TOKYMEHTOB, COAepKaInX HHPOPMAIIHIO
0 pa3Mepe M BUJIC UCUHCICHHBIX HAJIOTOB U APYTUX 00s3aTENBHBIX TIATEXKEH,
® ¢ JIaThl NOJYYCHUS YIpaBistonieil komnanuelr MoHma TOKyMEHTOB, COACpKAIIUX HHPOPMAIIHIO
0 pa3Mepe M BUJI€ UCUHCICHHBIX HAJIOTOB U APYTHUX 00S3aTENBHBIX IUIATEeKEH.
VYkazaHHasg KpeauTopcKas 3aJ0DKEHHOCTh IMpeKpalaeT MPU3HABATHCS C AAThl MEPEUYHUCICHHUS CYMMBI
HaoroB (00SA3aTENBHBIX TUIATeXEeH) ¢ pacueTHoro cueta @oHma cormacHo 0aHKOBCKOM BEITTHCKE.
KpenuTtopckas 3a10M1KEeHHOCTD O JOTOBOPY apeHIbl, 3aKII0UYECHHOMY yHpaBisome komnanueit ®oxna B
KauecTBE apeH/aTopa, MPU3HACTCS C JaThl BO3HUKHOBEHUS TaKOTO O0S3aTEIIbCTBA B COOTBETCTBHU C
YCJIOBHSIMHU I0TOBOpA.
VYkazaHHasg KpeAUTOpcKas 3aJ0JDKEHHOCTh MNpEeKpallaeT MPU3HABATHCA C AAThl MEPEUHCICHUS CYMMBI
3aJI0JKEHHOCTH C pacyeTHOTO cueta DoH/a coritacHO OaHKOBCKOH BBITIHCKE.
Kpenutopckast 3a10/5KEHHOCTh, BO3HHUKINIAs HA OCHOBAHWW PEIUICHHS Cyla WM MHOTO CYICOHOTO aKTa,

MPU3HACTCA C AAaThl BCTYIUICHUA B CUJIY COOTBECTCTBYIOLICTO CYI[€6HOFO aKTa.
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11)

12)

13)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

YkazaHHas KpeauTOpCKas 3aI0JDKEHHOCTh NMPEKpaliacT MPHU3HABATHCA C NATHI MEPEUHUCICHUS CYMMBI
3aJ0JDKEHHOCTH COTJIaCHO OAaHKOBCKOMU BBIITUCKE.

KpemuTopckas 3a0/DKEHHOCTh, BO3HHKINIAS IO JOTOBOpaM 3aiiMOB M (WJIM) KPEIUTHBIM JOTOBOpaM,
3aKJIIOYEHHBIM YTIpaBisioniel koMmnanueir @oHga B LENAX MOTAllleHUST WHBECTUIMOHHBIX maeB PoHja,
OTIPEICISACTCS. UCXOAS M3 CYMMBI 3aiiMOB (KPEAHMTOB) C JAaThl BOBHUKHOBEHHUS TaKOW 33J0JDKEHHOCTH B
COOTBETCTBHHU C YCIOBUSIMHU JIOTOBOPA.

VYkazaHHasg KpeAuTOpCcKas 3aJ0/DKEHHOCTh TMpEeKpallaeT IpU3HABAaThCA C JaThl BO3BpaTa CyMMBI
3aJI0JDKCHHOCTH COTJIACHO OaHKOBCKOM BEIITHCKE.

Kpenuropckast 3a105KEHHOCTD TIepe]] areHTaMU 110 BbIJade, MOTAIICHHIO U OOMEHY WHBECTHUIIMOHHBIX I1acB
@doHga TpU3HAETCS C JaThl OCYIICCTBICHHS OIEPallid BbIaYd W (WIK) TIOTAIllCHUS MaB B peecTpe
WHBECTUIIMOHHBIX TTaeB DoH/a 1Mo 3asBKe arcHTa.

VYkazaHHasg KpeauTopckas 3aJ0DKCHHOCTh IMpeKpallaeT MPU3HABATHCSA C JAThl MEPEUHUCICHUS CYMMBI
CKUJIOK/HaI0aBOK areHTy U3 cocTaBa MoH/a coriacHO OAHKOBCKOH BBIITHCKE.

Pe3epr Ha BEITUTATY BO3HATPAXKACHUNA HAUMCIIICTCS HAPACTAIOIINM UTOTOM B TCUEHHUE KAJICHIAPHOTO To/1a 1
oTpa)kaeTcsi B cocTaBe 00s13areabcTB DOHIA HAa KaXKAyIO JaTy ONPECICHUS CTOMMOCTH YHCTBIX aKTHBOB
®doHja, YCTAHOBJIIEHHYIO HacTosAMMY [IpaBuiaMu UM HopMaTUBHBIMM akTaMu banka Poccuu.

Pe3epB mpekpamaet mpu3HaBaThCs B ATy MOJIHOTO HCIIOJIB30BAHUS Pe3epBa Ha BRITUIATY BO3HATPAKICHUH
00 B TEPBBIA KaJCHAAPHBIA JCHH 110 OKOHYAHWHM OTYETHOTO TOJa IIOCIE€ BOCCTAHOBJICHUS

HEHCIIOJIB30BAHHOI'O B TCYCHUE OTYECTHOI'O I'oJia pE€3€pBa.

B cocraB kpeauTopckoii 3a10KEHHOCTH MOTYT BXOIUTh HHBIE 0053aTENIbCTBA, IPEyCMOTPEHHBIE EHCTBYIOITIM

3aKOHOJaTeNhLCTBOM Poccuiickoit denepaiiviv, HOPMaTUBHBIMUA NTPaBOBbIMU akTamMu Poccuiickoin @epepaiiuu u

npaBWjiaMy JOBCPUTCIILHOT'O YIIPABJICHU S @OHZ[OM.

Kpeautopckast 3a10/0KEHHOCTh TPEKpalliaeT MPU3HABATHLCS 003aTeIbCTBOM C AaThl BHeceHus 3amucu B EI'PIOJI

O JIMKBU AU KPEAUTOPA.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa cniocod0oB 1 Mojeseii OeHKH

CrpaBeyinBasi CTOMMOCTE KPEIUTOPCKON 3a0JKEHHOCTH (0053aTeNbCTB), BKIOYaeTcs B pacuer CHA B cymme

OCTaTKa TaKO# 3aJ0/DKCHHOCTH Ha aary onpeaeneans CHA.

1)

2)

CrpaBeminBasi CTOMMOCTb  KPEAMTOPCKOW  3amoipkeHHocTH DoHAa, BO3HHUKINEH B pe3ynbTare
OCYIIECTBJICHHS CAEINOK ¢ akTnBaMu DoHma 1 moAsexKaIeil HCIIOTHEHHIO 3a cueT akTuBOB DOHAA, a TaKkkKe
00513aTEIBCTB IO OIIaTe MPOYHNX PACX0J0B, OCYIIECTBIISIEMBIX 3a cUeT nMyIiecTBa PoHAa B COOTBETCTBUHU
¢ TpeOOBaHUSAMU JICHCTBYIOIIETO 3aKOHOAATEIHCTBA MPU3HACTCS PABHOM CTOMMOCTH YCIIYT, paCCUUTAaHHON
WCXOJIS U3 YCIIOBUH JIOTOBOPOB M YKa3aHHOW B NMEPBUYHBIX JOKyMeHTax DoHja (akTaX OKa3aHHBIX YCIIyT,
BBICTABIICHHBIX CUETAX, MHBIX JOKYMCHTAX, TOJATBEPKIAOIINX (PAKT OKAa3aHUS YCIIYT).

CrpaBeinBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0JKEHHOCTH MO BBIILJIATE BO3HATPAXKACHUS YIPABISIONICH

KOMIIaHWH, CICHUAIMN3NPOBAHHOMY ACIO3UTAPUIO, ay,[[HTOpCKOfI opraHusanuu, OLCHIIUKY, JHULY,
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3)

4)

5)

6)

7)

8)

9)

10)

11)

12)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

OCYIIECTBIISIONIEMY BEJICHHE PEecTpa BIAJeNblieB WHBECTHIHOHHBIX maeB DoHma, mpu3HaeTcs paBHON
CTOMMOCTH BO3HArpaxicHus (yCIIyT), pacCYUTAaHHOW HCXOAS W3 YCIOBHHA JOTOBOPOB (IIpaBHII
JOBEpUTENHFHOTO yrpaBieHns POH0M) U YKa3aHHOH B MEPBUYHBIX NOKyMeHTaX PoH/a (aKTax OKa3aHHBIX
YCITYT, BEICTABJICHHBIX CUYETaX, HHBIX JJOKYMEHTaX, MOJTBEPKIAIOMNX (DaKT OKa3aHHS yCIyT.
CrpaBeiiiuBasi CTOUMOCTh KPEIUTOPCKOM 3aJI0JDKEHHOCTH TIO BhIJIaYe WHBECTHUIIMOHHBIX maeB DoHma
MpPHU3HACTCS PABHON CyMME JIEHSXKHBIX CPEACTB, MOCTYNMUBIINX B OIUIATY HMHBECTUI[MOHHBIX TAE€B ATOTO
WHBECTUIIMOHHOTO (hOH/IA.

CrpaBeiiuBasi CTOMMOCTh KPEAUTOPCKOHM 3aJ0JDKEHHOCTH TI0 BBITUIATE JICHEKHON KOMIICHCAIUH TIPU
MOTalICHU WHBECTHIIMOHHBIX TMaecB MDoHga cuuTaeTcs paBHOW CyMME JCHE)KHOW KOMIICHCAIIHUH,
MOIJISKAIICH BEITLIATE.

CrpaBeiiuBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0OJDKEHHOCTU TI0 Tepejadye JACHEKHBIX CPEJICTB B MAacBOH
MHBECTUIIMOHHBIN (DOH]I, HA MTHBECTUIIUOHHBIC ITal KOTOPOT'O OCYIIECTBISICTCSI OOMEH, IPU3HACTCS PaBHON
CyMME JICHEXHBIX CPEACTB, PACCUMTAHHOW JIUIIOM, OCYIICCTBIISIONINM BEJCHHE pPEeCTpa BIIAJCIBICB
WHBECTHIIMOHHBIX T1aeB.

CripaBeanmBasi CTOMMOCTD KPEIUTOPCKON 3aI0JKEHHOCTH T10 BBITUIATE JOXOA0B IT0 MHBECTUIIMOHHBIM TasM
BIIQ/IETIbI[AM MHBECTHUITMOHHBIX TMaeB (POHJa OIMpeneNnsieTcss B COOTBETCTBHH C YCIOBHUSMH HAYHCICHUSA,
OTIpeIeICHHBIMU B TIPAaBWJIaX JOBEPHUTENbHOTO yrpaBieHuss QPoHpa. (ab3arn BKIIOYAETCS TIpU
HEOOXOIMMOCTH)

CrpaBeyinBasi CTOMMOCTE KPEAUTOPCKOH 3a0KEHHOCTH TIepe]] YITPABIIAIONIeH KOMIIaHUEH, BOSHHUKIIICH B
pe3ynbTaTe MCIOIB30BaHUS YIPABISIONMIEH KOMITaHWEH COOCTBEHHBIX JNEHEKHBIX CPENCTB IJISl BBITUIATHI
JNEHEe)KHOW KOMIICHCALIMK BIIaJENIbllaM HHBECTUIIMOHHBIX 1maeB POHIa MpH MOTamieHud U (Win) oOMeHe
WHBECTUIIMOHHBIX MaeB DOHa, CYNTAETCS] pABHOW CyMME yKa3aHHBIX IEHE)KHBIX CPEICTB.

CrpaBeiiiuBasi CTOMMOCTh KPEAMTOPCKOHN 3aJI0JKEHHOCTH MO YIIaTe HAJIOTOB U JPYTHX 00S3aTEIIbHBIX
TIaTekKEH MPU3HACTCS B pa3Mepe OCTaTKa TAKOH 3aJI0JKCHHOCTH Ha JIaTy OMPE/ICIICHUS CTOMMOCTH YHCThIX
AKTUBOB.

CrpaBeiuBasi CTOMMOCTh KPEAMTOPCKOH 3aJOJDKEHHOCTH IO JIOTOBOPY apeHJBI, 3aKIFOYCHHOMY
ynpapnstonieir kommanueii @oHma B KayecTBE apeHIaToOpa, MPHU3HACTCS B pa3Mepe HEHCIIOIHESHHOTO
00513aTeIhCTBA 32 UCTEKIIIHI TIEPUOJT B COOTBETCTBUU C YCIOBUSAMH JIOTOBOPA.

CrpaBeiiiuBasi CTOMMOCTh KPEIUTOPCKOH 3aJ0/PKEHHOCTH, BO3HUKIIICH HA OCHOBAHHMU PEIICHHS CYAa WIIH
WHOTO Cy/IeOHOTO aKTa, MPU3HACTCS B Pa3Mepe MPUCYKICHHON CYIOM CYMMBI JICHSKHBIX CPEJ/ICTB.
CripaBeiiuBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0/DKEHHOCTH, BO3HHKINEH IO JIOTOBOpaM 3aiiMOB H (WIIH)
KpPEAUTHBIM JIOTOBOpaM, 3aKJIIOUEHHBIM Ymhpapisiomied komnanued @DoHma B 1eNsIX TOramieHus
WHBECTUIIMOHHBIX MaeB POHIA, OpeIeTsIeTCS UCXOAS U3 CyMMBI 3aiiMOB (KPEIUTOB) C YIETOM MPOLIEHTOB,
HaKOIICHHBIX TI0 COCTOSIHUIO Ha aaty onpeaenenns CUA.

CrpaBennmBasi CTOMMOCTb KPEOUTOPCKON 3aJ0JDKEHHOCTH Tepell areHTaMHu M0 BblJade, MOTAIleHHI0 U
00MEHY MHBECTHUITMOHHBIX MaeB DoHIa MPHU3HAETCS PAaBHON CTOMMOCTH CKHIOK (Hag0aBOK), pacCUUTAHHOM

WCXOJIsl U3 YCIOBUH TIOTOBOPOB (TIPaBMII JOBEPUTEIHHOTO ypaBieHust POHIOM) U YKa3aHHOU B TEPBUYHBIX
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JTOKYMCHTax donma (aI(TaX OKa3aHHBIX YCJIYI, BBICTABJICHHBLIX CUE€Tax, HMWHBIX JOKYMCHTAaXx,

MOJTBEPIKIAIOIINX (HaKT OKa3aHHS YCIIYT.

13) Tlopsaok pacyeTa BeJIMYUHBI pe3epBa HA BbINJIATY BO3HATPAKIECHMIA.

Pezepp Ha BBIIIaTy BO3HArpaxacHus (QOpMUpYeTCs OTACIBHO B YacTH pe3epBa Ha  BBIILIATY
BO3HATPaXICHUS YIPABISIONICH KOMIAHWU M B YacTH pe3epBa Ha BBILIATY COBOKYITHOTO BO3HATPAXKICHUSI
CHCIUAIN3UPOBAHHOMY  JICTIO3UTAPUIO,  ayJUTOPCKOW  OpraHM3anuy, oneHnmky @Donma wu  Iuiy,
OCYIIECTBIISIIOIIEMY BEJICHHE peecTpa BIaJleNIbIIeB HHBECTUIIMOHHBIX TaeB DoHma (nanee — pe3epB Ha BBIILIATY
MIPOYNX BO3ZHATPAKICHHI).

PesepB Ha BHIIIATY BO3HATPAKICHUN HAYHCIACTCS M OTpaykaeTcs B cocTaBe oOs3areibcTB DoHIA B TedeHUE
OTYETHOTO TOjla C HamboJiee TO3MHEH U3 JABYX JaT — AaThl Hadala KaJICHAAPHOTO TOJla WIH JIAThl 3aBEPIICHUS
(oxoHYaHUs) POPMHUPOBAHUS HA KAXKIYIO naty onpeaencaus CUA.
PesepB Ha BBITUIATY BO3HATPAXKICHUS YIPABISAIONICH KOMIIAHWUM HAYHUCISETCS W OTPAKAeTCS B COCTaBe
o0s3arenscTB DoH/A 10 1aThl BOHUKHOBEHUSI OCHOBaHWsI Jytst ripekpamieHus [IN® (BKIIIoUnTENHHO).

Ecnu B cootBeTcTBUH ¢ [IpaBrinamMu JOBEPUTEIHHOTO YITPABICHUS BO3HATPAK/ICHHUE YIIPABIISIOIICH
KOMITAaHUH OTIPECIIIETCS KaK MPOICHT OT CPETHETOIOBOM CTOMMOCTH YHCTHIX aKTHBOB, TO PE3€pPB Ha BBHITLIATY
BO3HATrpaXJIeHUs Y IPaBIISIONICH KOMITAHUU U PE3ePB Ha MPOYNE BOZHATPAKACHUS PACCUUTHIBAIOTCS B

CJICAYIOIICM IOPAAKE:

d-1

d-1 d-1
P, =X *(okpyer(D CYA + 4, - O, + D _P,)/ D;2))/(1+ X,/ D)~ > P,
1

t=1 t=1 1=
rae:

P

- CyMMa OYepeJIHOTO (TEKYIIEro) HAauMCIICHHS pe3epBa B AaTy pacyera;

X MPOLICHTHASI CTaBKa, COOTBETCTBYIOIIAS:
®  eCc/M NPOM3BOAMTCA PacyeT CYMMbl pe3epBa Ha BO3HarpaxkaeHue YnpaBastowein KOMNaHumM - pasmepy
BO3Harpa)kaeHus YnpasBastolwen KoMMaHWM OTHOCUTENbHO cpegHerogosoit CYA, ycTaHOBAEHHOMY
Mpasunamm goBepuTebHOro ynpasaeHus PoHaom;
® eCcNu NPOM3BOAMTCA pacyeT CyMMbl pe3epBa Ha MpoyMe BO3HArpaXAeHus — COBOKYMHOMY pasmepy
BO3HarpaxkaeHnn CneunannsmMpoBaHHOMY [Aeno3nTapuio, ayAUTOPCKON OpraHM3auMu, OLEHLLMKY M
/MLy, OCYLLECTBASIOLLEMY BeAeHWe peecTpa BAage/bLeB MHBECTULMOHHbIX NaeB ®oHAa OTHOCUTEIbHO

cpepHerogoBoli CHA, yctaHoBneHHOMY [paBuaamu goBepuTeIbHOro ynpasaeHna PoHaom;

Cy4

- CYA 10 COCTOSIHHIO Ha KOHEI[ Ka)10ro padodero aHs t, 3a uckiarouenueM aus d. Eciu Ha pabouuii n1eHb
t CHA He ompezelieHo, OHO MpuHUMaeTcs paBHBIM CHA 3a mpeAnecTBYIOMUN JHIO t pabovumii IEHb TEKYIIIETO
KaJIeHJapHOTo rojia, a eciu pacyeT CHA B KareHIapHOM rojly He IPOU3BOJIVIICS — Ha ITOCIIEIHUIN paboumii 1eHb
MPEIbIIYIIETO TrojIa;

Aa

- CTOUMOCTb aKTHBOB Ha JaTy pacucTa,
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Ot _ crommocts 06s3aTenbCTs Ha JIaTy pacueTa;

D . KOJIMYECTBO pab0unX MTHEH B TEKYIIEM KaJICHIAPHOM TOITY;

t — MOPSAKOBBIA HOMeEp pabouero THs, MpUHUMaIoIKK 3HaueHus ot 1 g0 d. t=d — mopsAKOBEIi HOMep pabouero
TTHSI HAYUCIICHUS pe3epBa Fu ;

POt - CyMMa pe3€pBa Ha BO3HAIrpaxJicHUC anaBJm}omeﬁ KOMIIAHWU U pC3CpBa HA MPOYUC BO3HATPAKIACHHA,

Ha4YMCJICHHasd C Hadalla TCKyHICro KaJICHAapPHOTO I'o/ia, HE BKIIIOYasd JaTy pacucTa,

Xo -CyMMapHas IpOIeHTHAs CTaBKa BO3HATPAKICHHS Y PABIISIONIEH KOMIIAHIH U BO3HAT PaKICHHH
Criennann3upoBaHHOMY JAETIO3UTAPHUIO, Ay JUTOPCKON OPTaHN3aLlNH, OIEHIIUKY U JIHMIY, OCYIIECTBISIONIEMY

BEIICHHE peecTpa BIaAClbIIeB NHBECTHIIMOHHBIX 1TacB DoHma.

Pi CyMMa pe3epBa, COOTBETCTBYIOIIAS:
®  CCNIM TIPOM3BOAMTCS pacueT CyMMBI pe3epBa HAa BO3HATPAXKJCHUC YTPABJSIOMICH KOMIAHWHA - CyMME
pe3epBa Ha BO3HATrpaXKAeHUe YTpaBIsIoniell KOMIIAHWHY, HAYUCIICHHOW C Hadala TEKYIEero KajleHIapHoTo

rojia, He BKIIoYas JIaTy pacueTa;
®  cCIM MPOU3BOJUTCS pacueT CyMMBI pe3epBa Ha MPOYMe BO3HATPAXKJCHUS - CYMME pe3epBa Ha MpodHe

BO3HAarpa>xacHus, HAYMCIICHHOM C Hayaja TCKYHICT'0 KAJICHAAPHOT'O I'0/Jia, HC BKIIKOYAd JaTy pacyucTa.

Ecnu B cooTBeTcTBHU ¢ [IpaBunaMu 10BEpUTEIHHOTO YIIPABIICHUS BO3HATPAK/ICHHUE YIIPABISIOIICH KOMITAHUN
OTIpEIEINIAETCS UCXOIS M3 TIPOIICHTHOM CTaBKU OT CPETHETOI0BOM CTOMMOCTH YHCTHIX aKTHBOB, HO He Oolee
(hUKCUPOBaHHON BEIMYHUHEI (PaBHO (GHUKCHPOBAHHON BEIMYMHE), TO pacu€THas BEJIMYWHA pe3epBa Ha IMPOIHE
BO3HATPAXICHHSI PACCUUTHIBAIOTCS B CIICAYIOIIEM ITOPSIKE:
d-1 d-1
P, = okpyer(X * (D CY4, + A, -0, —P,)/ D= _P)/(1+ X /D)),
t=1 t=1

rac:

! CcymMMa (bHKCHpOBaHHOfI BCJIMYMHBI pE3CPBa Ha JaTy pacucTa.

B CJIydac BCTYIUICHHUSA B CUITY W3MCHCHUI B HpaBI/ma JOBCPUTCIIBHOI'O YIIPABJICHUS @OHI[OM,
npeayCMaTpruBaroniux N3MEHCHUC pa3Mepa BO3HATIPAXKICHUSA YHpaBJ'IFIIOH_[Cﬁ KOMITAaHHUH H/UITH COBOKYITHOT'O
pasMmepa BO3HaI’pa)KZ[eHI/Iﬁ CHCL{HaHI/IBI/IpOBaHHOMy ACMO3UTApPUIO, ay;[HTOpCKOfI OopraHu3alnuu, OLUCHIIUKY 1
Jinny, OCyHECTBIAIOMICMY BEACHUC pCeCTpa BIAACIIBICB HHBCCTUIIMOHHBIX MTACB CDOH)_'[a B OTUCTHOM roay,
MpOLCHTHAA CTaBKa paCCYUTBIBACTCA CICAYIOINUM 06p3.30M2

n

x=x Lyl

+X"—+...+X”4),
T T

i i

rac:

X. IPOIIEHTHAs CTaBKa, COOTBETCTBYIOIIAS:
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€CJIM TIPOU3BOJINTCS pacyeT CyMMBI pe3epBa Ha BO3HATpaKICHUE YTIPABISAIONICH KOMIIAHAH - pa3Mepy
BO3HATrpaKICHUS Y MPABJIAIONIEH KOMIIAHUH OTHOCUTENIBHO cpemHeronoBoit CHA, ycranosnenHomy IIpaBunamu
JIOBEPUTENLHOTO yrpaBieHns POHIOM;

€CJIM TIPOU3BOJINTCS PacyeT CyMMBI pe3epBa Ha MPOYHe BO3HATPAKICHIS — COBOKYITHOMY pa3Mepy
BO3HarpaxaeHuii Crenuaiu3upoBaHHOMY JEMO3UTAPUIO, Ay JUTOPCKON OpraHu3alyy, OLICHILIUKY U JIMILY,
OCYUICCTBIISIOLIEMY BEICHUE peecTpa BIaAeblieB MHBECTUIIMOHHBIX NaeB POoHAa OTHOCUTEIBLHO CPEIHET0A0BOM

CYA, ycranosnenHoMy [IpaBuiiamMu noBeputenbHOro ynpasiaeHus @oHmom;
X' MIPOLICHTHAS CTaBKa X , ISHCTBOBaBIIIas C Hayaja OTYETHOTO Io/a;

"
X - IBMCHCHHAas NNPOLUCHTHasA CTaBKa X;

X"
- IEWCTBYIOMIAS ITPOIICHTHAS CTaBKa X ;
! - KOI-BO paboYMX JHEH meproaa |, B TeUeHUE KOTOPBIX JeHCTBOBAIA CTaBKa X ;
. . o X"
i - xon-BO paboumx JHEH mepuoja ', B TCUSHHE KOTOPBIX JICHCTBOBAJIA CTaBKA ;
n
I - Kon-BO pabouMx JHEH meproga |, B TEUEHHE KOTOPHIX JAEHCTBOBAJIA CTaBKA

Pe3epB Ha BHIIUIATY BO3HATPAXACHUIN YOPABIAIONIEH KOMIIAHMM W PE3EpB HA BBILIATY MPOUYUX
BO3HArpaxJIeHuil (QOopMHUPYETCs HAPACTAIONIUM UTOT'OM B TCUCHUE KaJICHIAPHOTO rojia. Pe3eps yBennuunBaeTcs Ha
CyMMY pacyeTHOM BEIIMYMHBI BOZHATPAXKICHUS HA KAKIYIO JaTy OMpPEAENCHUSI CTOMMOCTU YUCTBHIX aKTHBOB 3a
BBIYETOM CYMM Ka)KIOTO MPOU3BECHHOr0 B TEKYILIEM KaJICHIAPHOM 'Oy HAUUCJICHUS pe3epBa.

Pacuernas BennumHa BO3ZHATPAXKICHUS YNPABIAIONICH KOMIIAHUM, CTICLIMATU3UPOBAHHOMY JCMO3UTAPHUIO,
ayIUTOPCKON OpraHu3aluy, JHILY, OCYLICCTBISIONIEMY BEICHUE PEecTpa BIAJC/IbIICB MHBECTULMOHHBIX IACB
HWHBECTUIIMOHHOTO (OHIa, OleHIINKY POHIa CUYMTAaeTCs paBHOU 00IIEMy pa3Mepy BO3HAIPaXKIACHUS YKa3aHHBIM
JIMIaM, TMPEIyCMOTPEHHOMY B IpaBHJaX JOBEPUTEILHOI'O YIPABICHHS IMAacBbIM HMHBECTUIIMOHHBIM (DOHIOM,
paccuMTaHHOMY C Hadajla KaJleHZapHOro roja (C JaThl 3aBeplicHUs (OKOHYaHMS) (DOPMHPOBAHHUS IMACBOTO
HMHBECTUIIMOHHOTO (JOHIA) /10 JaThl pacyeTa pe3epna.

Pasmep chopmupoBaHHOTO pe3epBa Ha  BBILIATY  BO3HATPAXKICHUS  YOPABISAIONICH  KOMIIAHHH,
CIICITHATTM3UPOBAHHOMY JISTIO3UTAPHIO, AYAUTOPCKON OpTraHMU3aIliH, JHUITY, OCYIIECTBIIIONIEMY BEACHHE peecTpa
BIIQJICITHIICB MHBECTHUITMOHHBIX TIA€B WHBECTHIIMOHHOTO (hoHma, oreHmuKy PoHIa yMEHbBIIAeTCS HAa CYMMBI
BBITJIAYMBACMOT0 YKa3aHHBIM JIUIIaM BO3HATPAKICHUS 3a YCIyTH, OKa3aHHBIE B TEUCHHUE KAJICHIAPHOTO TO/Ia.

He wucmonp3oBaHHBI B TEYCHHWE OTYETHOTO TOJA pPE3epB HA BHIIUIATY BO3HATPAXKIACHUS TIOJJICIKHT
BOCCTaHOBJICHUIO B IIEPBBINA KaJICHAAPHBIN ACHb MOCIE OKOHYAHUSI OTYETHOTO rofa.

HcTOoYHNKHN JaHHBIX

JloroBophl (cornmamieHusi, aKThl W WHBIC TEPBUYHBIC JOKYMEHTHI), Ha OCHOBaHMH KOTOPBIX BO3HHUKIIA
KpeIUTOpCKast 3aJ0KEHHOCTb.

MMopsiioxk NnpU3HAHUS PHIHKOB AKTUBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.
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7. Tlopsiiok KOPPEKTHPOBKH CTOUMOCTH

[Ipy BOSHUKHOBEHUH COOBITHS, BEIYIIETO K OOCCIICHEHHIO, CITPaBEUTHBAs CTOMMOCTh AaKTHBOB, COCTABJISIFOIIIIX

nmytecTBo PoH/a, OTPEAEISETCS B COOTBETCTBHH C METOIOM KOPPEKTHPOBKHU CIPABEININBOI CTOMMOCTH.

L.

TectupoBanue Bcero noptdeis Ha 00eClieHEHHE TPOBOAUTCS HE PEXKE, UeM Ha KaKIYI0 OTUETHYIO JaTy.
Cobbimus, sedyujue Kk 00eCyeHeHuio:

B oTHOmCHNN IOPUANYCCKUX JTHUIT

yXyAmieHue  (UHAHCOBOTO  IOJIOKEHHUS  3aeMIIMKa/neOuTOpa/KpeIuTHONH  OopraHu3aiuu/0aHka,
OTpa3UBIIKECS B JOCTYITHON (PMHAHCOBOM OTYETHOCTH, & IMEHHO CHM)KEHHE CTOMMOCTH YHCTHIX aKTHBOB
6ouee ueM Ha 20%;

CYIIECTBEHHOE CHI)KEHHE (Ha 2 CTYIEeHH U 0oiee) KpeIUTHOTO pEHTHHTa 3aeMIIKKa/Ie0UTOpa/Kpe IUTHOM
opranuzanun/0aHka (py HAJTMYUH) TU00 OT3bIB pEHTHHT A,

apecT BCEX HJIM YaCTH aKTHBOB OOS3aHHOTO MO (PMHAHCOBOMY aKTHBY JIMIIA, €CIH TAKOW apecT MOXKET
MOBJIMATH HA BO3MOYKHOCTB MCIIOJIHEHHUS 0053aTEIIbCTB JIUIIOM, 0053aHHBIM 110 (PHHAHCOBOMY aKTHBY;
HapyIIeHHUs 3aCMIIMKOM/JIeOUTOPOM YCIIOBHI IOTAIICHHUS WU BBIIIATH MPOLEHTHBIX JOXOJOB IO
aKTHBY, COCTABIISIOIIEMY akTUBBI DOH/IA, a TaKkke JF00ro HHOTO 00s13aTeNbCTBA ICOUTOpPa, B ClIydae eciu
nanHas HHGOPMAIIUS TPSIMO WM KOCBEHHO HAOJF0IaeMa YIaCTHIUKOM PHIHKA;

o(uImaNIBEHOE OIyOIMKOBaHHUE PELICHUS O MPU3HAHUH SMUTEHTa OAaHKPOTOM;

oumansHOe ONMyOIMKOBaHUE PEIICHHS O HaYale MPUMEHEHHS K SMUTEHTY Mpoleayp 0aHKpOTCTBa — CO
IHS OMyOJIMKOBAaHUS COOOLICHUS IO JaThl, NMPEALICCTBYIOLICH TaTre OImyOIMKOBaHHS COOOLICHUS 00
OKOHYaHWH TIPUMEHEHHS Tpoleayp OaHKpOTCTBA, BKJIIOYAs COOOIICHHS O HA3HAUYCHUH BPEMEHHOW
aJIMUHUCTPAITUH;

o(puIMaNIbHOe ONMyOJIMKOBaHHE B COOTBETCTBHH C (peliepaibHBIMU 3aKOHAMU M MHBIMH HOPMAaTHBHBIMH
MpaBOBBIMH akTamu Poccuiickoit ®enepanuy Wik HHOCTPAHHBIX TOCYIApCTB HH(POPMAITHS O MPOCPOUKE
UCIIOJTHEHHSI YMUTEHTOM CBOUX 00S3aTEIIbCTB;

OT3bIB (aHHYJIMPOBaHKE) Y KOHTPAareHTa JUICH3NH Ha OCYIIECTBICHNE OCHOBHOTO BUAA NESTEIFHOCTH.

B oTHomennn (bI/I3I/I‘-IeCKI/IX JINII

0(1)I/ILII/Ia.]'II>HOC 0Hy6J’II/IKOBaHI/Ie peIICHUA O IPU3HAHUU JIULIA 6aHKpOTOM;
0(1)I/ILII/Ia.]'II>HOC 0Hy6JII/IKOBaHI/I€ PpeHICHUA O HaYaJIC IPUMCHCHUA K JIMIY NPOLUCAYD 6aHKpOTCTBa — CO OHA
0Hy6JII/IKOBaHI/I$I COO6IJ.[€HI/I$I J0 [O4aThl, HpeI[IHeCTBYIOH_[Cﬁ JaTe OHY6J'II/IKOBaHI/IH COO6I].[CHI/I$[ 00

OKOHYaHWU IMIPUMCHCHUA TTPOLCAYP 6aHKpOTCTBa.

B cjydac, CCJIM HIpHu MNOPOBCACHHU MOHUTOpPHUHIAa CTAHOBUTCSHA I[OCTyHHOﬁ I/IH(l)OpMa]_[I/I}I O TMpU3HaKax

06CCI_[6HCHI/I$I KOHTpAarcHTa, CuipaBCAjIMBasi CTOUMOCTb BCCX AKTHMBOB KOHTPAIrcHTA TCCTUPYCTCA Ha O6GC]_[6H6HI/IC

Ha Ty )€ JaTy.

MOHHTOPUHT TPU3HAKOB OOECIIEHEHHsI MPOBOIUTCS Ha Kaxayro nary pacdyeta CHA  Ha OCHOBaHWHU

WHPOPMAIIUH, OITyOIMKOBAHHOW B CIICIYIOIINX JOCTYITHBIX HCTOYHHUKAX
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e uHpopmaunoHHbIi pecypc «CITAPK» - http://www.spark-interfax.ru/;

e Mockosckas bupska https://www.moex.com/;

e caiir Llenrpansaoro banka P® https://www.cbr.ru/;

e KapToTeka apOuTpakHbIX Aen https://kad.arbitr.ru;

e cauHbIN efepanbHbIi peecTp cBeacHHUM 0 OaHKpoTcTBe https://bankrot.fedresurs.ru;

e eauHBIN enepaiIbHbI PeecTp CBEACHUH 0 (paKkTax AeATeIbHOCTH IopuIndecKux Jui https:/fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e uznanue «Kommepcant» - https://bankruptcy. kommersant.ru

® JTOKYMCHTBI, ITOJTYYCHHBIC OT praBJIFIIOH_[Cﬁ KOMIIaHHH.

VYnpasnsionias KoMnanusi o0s3aHa HE TO3HEE JHS, CICIYIOUIETO 3a JHEM BBIABICHHSA, PEAOCTABIATH B
CHEeLUAIN3UPOBAHHBIN AETIO3UTApUi HH(POPMALIUIO O BBISBICHHBIX MIPU3HAKAX 00ECIICHEHHS.

[lpy Hanuuum yKa3aHHOW BhIIIE WHPOPMALUM O NPEANONAracMbIX KPEOUTHBIX pHUCKax, s
KOPPEKTHPOBKU CIIPABEJIMBOH CTOMMOCTH AKTHUBOB HCIIONB3YeTCS METOAWKA OLEHKH KPEOUTHOTO pHUCKa
(ITpunoxenne Ne 4 x IpaBunam).

Ecnu Ha MOMEHT BBIABJICHHS COOBITHS, BEIyIIEro K OOCCICHEHHIO, Y aKTHBAa MMEETCs JEeHCTBYOIIee
obecnieyeHue, MOPSIOK OLIEHKH CIPaBeUINBOM CTOMMOCTH KOTOPOTO YCTAaHOBIIEH B HaCTOSIMX [IpaBuinax, Ha BeCh
WIIH OOJIBIINI pa3Mep, YeM pa3Mep CIIpaBeUIMBON CTOMMOCTH aKTHBa (B BUIE 3aJI0Ta, HOPYYHTEILCTBA, TAPAHTHH,
00s13aTeNIbCTBA TPETHUX JIUII, ONMIIMOHHBIX COTNIAIICHHUH | T.I1.), TO B 3TOM CIIy4ae KOPPEKTHPOBKA CIIPABEUINBOI

CTOUMOCTH 00€CIICUCHHOT'O aKTHBA HE IIPOUCXOOUT.

B ciyuae BBenmeHUS B OTHOIICHWH JOJDKHHMKA MPOIEXyphl OaHKPOTCTBA, JUKBUAANNHN, aHHYIHPOBAHUS
JUICH3UH 110 OCHOBHOMY BHY NEATEIHHOCTH, BBEIEHUIO BPEMEHHOW aJIMUHHUCTpAIVH, W TPU OTCYTCTBHU Yy
VYnpapnsionieil KOMIIAHWKW BO3MOYKHOCTH TPOTHO3MPOBATH JIEHE)KHbIE TIOTOKH, CIIPaBEJJINBAs CTOWMOCTD

3aJI0JDKEHHOCTH TIPUHUMACTCSI PABHOW HYITIO C IAThl OQUIIMAIEHOTO OITyOJIMKOBAHMUS YKa3aHHBIX COOBITHH.

B cnydae hakTHUecKO# MPOCPOUYKH TIOTAIIICHHSI JCONTOPCKOM 3a10IDKCHHOCTH, Y TIPABIISIFOIIAs KOMITAHHS
@®oHpa gomwKHA 00ECIIeHNBATh aKTHUBBI, UCXOMA M3 CPOKA MIPOCPOUKH, C YIETOM KPEAUTHOTO PHUCKAa KOHKPETHOTO
neburopa. PacueT obeciieHeHHs TOKEH OCHOBBIBATHCS HA CTATUCTHUYSCKUX JAHHBIX, TIOJTBEPKAAFOIINX CTEIICHD
00eCIICHeHNS, B 3aBUCUMOCTH OT CPOKa IPOCPOYKH, KPEITUTHOTO Ka4eCcTBa AEOUTOPA U 0XKHUIAEMBIX K ITOJTYICHUIO
JICHEKHBIX TTOTOKOB B COOTBETCTBUU C METOOM 2, YkazaHHBIM B [Ipunoxenun Ne 4 k [Ipapunam. B sTom ciydae
BEPOSATHOCTH Jie(posiTa KOHTPAreHTa U MOTEPH B clrydae JAe(oiTa ONpenestoTcs Ha JaTy (PaKTHIECKON MPOCPOUKH

1 KOPPCKTUPYIOTCA HAa KAXAYIO OTYCTHYIO AAaTy.

CrnpagenyimBasi cronMocThb pusHaercs pasHoii 0 (Houn):
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® [0 BCEM BBIMYCKaM JIOJIEBBIX U JIOJTOBBIX [IEHHBIX OyMar SMUTCHTOB U BCEM UMEIOIIUMCS TPEOOBAHUSAM K
OMUTEHTY 10 BCEM BBIITyCKaM LIEHHBIX OyMar (BKIFOUas mpehoeanus Ha 6bINaamy KyROHHO20 00X004 (3d
npeovidywue KynoHHble nepuoobl), mpebosanus Ha Nno2auieHue OCHOBHO20 002d (NOIHOE/YAcCmUyHoe,
CPOK KOMOPO20 HACMYNUTL), mpebo8anue Ha GblNAamy 00bsAGIeHHbIX OUBUOEHO08) B CITydae BO30YKICHHH
B OTHOIICHUU dMHUTEHTA (JTUI[a, 00A3aHHOTO MO I[CHHOW Oymare), KOHTpareHTa, AeOuTopa MPOLEAYPHI
OaHKPOTCTBA - C IaThl OQHUIMATBHOTO COOOIICHHUS 0 BO30YKICHUN TPOLICAYPhI OAaHKPOTCTBA;

® B cCiydac COOBITHS, PUBOIAIIETO K MPU3HAHHUIO IPATOIIEHHOTO METalIa HETIPUTOIHBIM JIJIsI TTbHEHIIIETO
MCIIOJIb30BAHUS 110 1I€JIEBOMY Ha3HAUCHHUIO, - C JAThl MOJYYCHHs OPHIHATBHOTO JTOKYMEHTa O TaKOM
dakTe.

B wWHBIX ClydasX BO3HHKHOBEHHUSI TPU3HAKOB OOCCIICHEHHs IICHHbIE OyMard OICHHUBAIOTCS B

COOTBETCTBHH C METOJMKAMH, YKa3zaHHBIM B [Ipunoxxennu Ne 4 k [IpaBuiam.

B mepuon Mexmy mataMu OIIEHKH OTNpeNeIeHHAs ONEHIIUKOM CIPaBeUINBas CTOMMOCTh aKTHBA HE
W3MEHSETCS 3a HCKIIOYCHHEM CIy4aeB BO3HHUKHOBEHHS COOBITHIA, BEOyIIMX K OOECIICHEHHIO, COTJIACHO
HACTOSIIEMY pa3feiy.

[Tpu BOBHUKHOBEHUM COOBITHS, BEAYIIETO K 00CCIICHEHHUIO aKTHBA, Y PABIISAIONIas KOMIIAaHUS 00s3aHa
OCYIIIECTBUTh BHEIUIAHOBYIO OlleHKY B Teuenue 20 ([IBamnartu) qHeit. CipaBeyiuBas CTOUMOCTD ONPE/IEIISICTCS B
COOTBETCTBHM C HOBBIM OTYETOM OILICHIIMKA, a JO €r0 MOJYyYEHHUS B COOTBETCTBUU C METOJOM KOPPEKTUPOBKU

CIpaBeJINBOM CTOMMOCTH, yKa3aHHBIM B [Ipunoxenun Ne 4 x IIpaBunam.

8. Ilopsaok pacuyera cpeIHeroa0Boii CTOMMOCTH YUCTHIX AKTUBOB MDoH/Ia U onpeesieHUs1 pacyeTHOM
CTOMMOCTH MHBECTUI[HOHHBIX MaeB MoHa.

CpenHeroqoBasi CTOMMOCTh YHCTHIX akTUBOB DoHa Ha JIFO00H JIEHB OINpenersieTCs Kak OTHOIICHHE CyMMEBI
CTOMMOCTEH YHUCTBIX aKTUBOB Ha KaXIbld pabounii NIeHh KalieHAapHOro rona (eciu Ha pabdouyuil JeHb
KaJICHJApHOT'O0 TOJa CTOMMOCTh YHCTBIX AKTHBOB HE OINpEACNsIach — Ha IMOCJIEIHUN NIEHb €€ OIMpenelcHUs,
MPENIISCTBYIONINIA TaKOMY JHIO) ¢ Havaja roja (c JaThl 3aBeplieHus (OKoHYaHus) GopmupoBanus DoHma) 10
JIaThl pacyeTa CPEAHETOIOBON CTOMMOCTH YHUCTHIX aKTHBOB K YHUCITy pabounX JHEH B KalleHAapHOM TOAY.

Pacuernas crommocTh HMHBECTHLIIMOHHOTO Tmas @oHAa ompeaensercs Ha KaxIylo AaTy, Ha KOTOPYIO
OTIpe/IeNISIeTCSI CTOMMOCTh YUCTBIX aKTUBOB (POHIA, MyTEM JENIeHUS CTOMMOCTH YHCTHIX akThnBoB (DoHma Ha
KOJIMYECTBO MHBECTHUILIMOHHBIX TA€B IO JAHHBIM pPeecTpa BJaJeiblleB WHBECTHIMOHHBIX NaeB PoHIa Ha HaTy
OTIpe/IeTICHHSI PACUETHONH CTOMMOCTH.

ITepepacuer cpenHEroOBOM CTOMMOCTH YUCTHIX aKTUBOB DOHA U paCU€THOW CTOMMOCTH WHBECTUIIMOHHOTO

mast @oH1a OCYHICCTBIIACTCA B ClIydac rnepepacucta CTOMMOCTH YHUCTBIX aKTUBOB.

9. Tlopsaok onpeeaeHUsi CTOMMOCTH HMYIIIECTBA, EPEJAHHOTO B OILIATY MHBECTUIIHOHHBIX NaeB.
CTouMOCTh MMYIIECTBA, MEPEJAHHOI0 B OIUIATY MHBECTHIIMOHHBIX IAEB, OMPENENIETCS B COOTBETCTBHHU C
TpeboBanmsamMu DeaepanpHOro 3akona oT 29.11.2001r. Ne 156-D3 «O6 MHBECTUITMOHHBIX (HOHAAX», PUHATHIX B

COOTBETCTBHH C HUIM HOPMAaTUBHBIX aKTOB, TpeOoBaHUsIMH Y KazaHus banka Poccun ot 25 aBrycra 2015 r. Ne 3758-
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VY «O06 ompeneneHnd CTOMMOCTH YHUCTBIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCJIE O MOPSIKE pacyeTa
CPEIHETOI0BOM CTOMMOCTH YHCTHIX AKTUBOB ITACBOT0 HHBECTHUITMOHHOTO (DOH/IA M YUCTHIX aKTUBOB AKIIHOHEPHOTO
MHBECTUIIMOHHOTO (DOHIA, PaCYCTHON CTOMMOCTH HHBECTHUIMOHHBIX IACB IACBBIX MHBECTUI[MOHHBIX (HOHIOB,
CTOMMOCTH UMYIIIECTBA, IIEPEIAHHOTO B OIUIATY MHBECTUITMOHHEIX ITA€B» U HacTOAMUX [IpaBwir.

JaTta, MmO COCTOSHMIO Ha KOTOPYIO ONpEHEseTCs] CTOMMOCTh HUMYILECTBA, MEPEAaHHOrO B OILIATy
VHBECTUIIMOHHBIX mMacB (DoHJa, HE MOXKET OBITh paHee NaThl MEepeJadyd TaKOorO0 HMYIIECTBAa B OIUIATY
MHBECTULIMOHHBIX MAEB, 32 UCKIIOUYCHUEM CIIy4acB OMpeICICHUs] CTOMMOCTH UMYILIECTBA, MEPEAAHHOrO B OIIATY
MHBECTULMOHHLIX ITacB DOHIa, HA OCHOBAHUHU OTYETA OLICHIIUKA.

Jata, MmO COCTOSHMIO Ha KOTOPYIO ONpEHEseTCs CTOMMOCTh HUMYILECTBA, MEPEAaHHOrO0 B OILUIATy
WHBECTUIIMOHHBIX TTacB DoH/a, HA OCHOBAaHHWH OTYETa OIICHINKA, HE MOXKET OBITh PAaHEe TPEX MECSIIEB JI0 JAAThI
nepeaadyy TaKoro UMYILECTBA B OIUIATY MHBECTUI[MOHHBIX MaeB.

CTouMOCTbh UMYIIECTBA, IEPEIAHHOrO B OILIATY MHBECTUIIMOHHBIX MaéB DoHAa, ONpeesieTCs IO COCTOSIHUIO

Ha J1aTy, ycTaHoBIIeHHYI0 [IpaBuiamu noBepurensHoro ynpasaeHus @onnom Ha 23 4. 59 MuH.

10. Hopsaox yperyJiupoBaHus pa3Horaacui MexKIy ynpasJsiomiei KOMITAHH e 7
CIeNUATN3MPOBAHHBIM JeM03UTAPHEM IIPH ONPeeIeHUN CTOUMOCTH YUCTHIX AKTHBOB
[Ipu oOHapyXeHWU paCXOXKICHHWA B pacueTe CTOMMOCTH YHUCTBIX akTHBOB (DOHAA, NPOU3BEICHHBIM
Crneunanu3upoBaHHBIM JENO3UTApUEM U yrpaBiisitomel komnanueit @onna, Cnenuann3upoBaHHBIN IEM03UTapUid
MPOU3BOANT BHEIUTAHOBYIO CBEPKY COCTOSHHUS aKTHBOB W 00s3aTenbcTB DOHIA W MPUHUMAET MEphl K
HCIIPaBJICHUIO OMHUOOK, B TOM YHUCJIC OCYIIECTBIISET CBEPKY:
- aKTUBOB M 00SA3aTEJILCTB Ha MPEAMET COOTBETCTBHS KPUTEPUSIM UX MPU3HAHUS (TTPEKpaCHHS
MIPU3HAHNUSA);
- UCTIONB3yEeMOH JIJIs OlleHKH akTHBOB DoHa nHpopMaIuy;
- HUCTOYHHMKOB JAHHBIX IS ONPEACICHUS CTOMMOCTH aKTHBOB (BEIMYHMHBI 00S3aTEILCTB), a
TaKKe MopsaKa UX BEIOOpPA;
— MOps/iIKa KOHBEPTAIIMM BEIMYMH CTOMMOCTEH, BBIPRXKECHHBIX B OJHON BallloTe, B IPYIYyIO
BaJIIOTY.
BremnanoBas cBepka npoBoautcs Crienuain3upOBaHHBIM JICTIO3UTAPHEM B TEUCHHUE OJHOTO pabo4yero JHS C
MOMEHTa 0OHAPYKEHHUS PACXOKICHUHN M BKIIIOYACT CICIYIOIINE MEPOTIPUSTHS:
- (dhopMupoBaHue HepeuHs umyiecTsa M@oHIa U CIIPABKM K MEPeUHI0 uMyiectsa ®oHna;
- ompezieNicHUe BUIa aKTUBOB (00s13aTeNIbeTB) DOHMIA, IO KOTOPHIM MPOU3O0IILIO PACXOXKICHHE C
JIaHHBIMM yUeTa yIpapisitonieil komnanuu QoHjaa;
- CBEpKY JaHHBIX, BHECCHHBIX B CHCTEMY JCMO3UTAPHOIO Y4eTa, C JAHHBIMU MOTYYEHHBIX OT
yrpasJistonie komnanuu MoH/1a TOKyMEHTOB, TTOATBEPXKIAIOMINX (PaKT COBEPIICHUS CICIKH,
0 KOTOPOU HAaWJIEHBI PACXOXKICHUS;
- CBEPKY MaHHBIX, MCIIOIL30BaHHBIX CIeNnaaIn3upOBaHHBIM JICTIOZUTAPUEM IS ONPEICTICHHS

CIIPaBEIIMBOM CTOMMOCTH aKTHUBOB (00S3aTENBCTB) C JIAHHBIMH, IPEICTaBICHHBIMH
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yopaBisoneit kommanueir @oHIA B OTHOIICHWH aKTHBa (00s3aTeNbCTBA), B OTHONICHHUHU
KOTOPOTO MPOU3O0ILIO PACXOXKIACHHUE.

[Ipu npoBenennu cBepkr Crienuaan3upOBaHHBIA ACTIOZUTAPUNA W yIIpaBistomas koMmanus PoHma BIpaBe
moTpeboBaTh JpYyr |y Opyra JmoOble  JOKYMEHTHl (WM WX KOINHWH), TOATBEP)KIAOMue (PaKThI
HaIPAaBJICHU/TIOTYYCHUS PACTIOPSDKEHUH IO cUeTaM, KOITUH MOITBEPKACHNUHN, BEICTAaHHBIX CrieIMaTu3npOBaHHBIM
JETIO3UTAPHEeM, a TaKKe JPYTUX JOKYMEHTOB, HEOOXOMUMBIX IS BBIACHECHUS TPUYMHBI W YCTPAHCHUS

00HAPYKCHHBIX PACXOXICHUH.

[Ipn HEBO3MOXKHOCTH yCTPAHHUTH BBHISBICHHBIE PACXOXKIACHHUA B pacueTe CTOMMOCTH YHCTHIX akTHBOB DoHpma
(haxT 0oOHapyKEHUS pacXOKACHUH (HUKCUPYETCS CTOPOHAMH B TIPOTOKOJIC pACXOXKACHHH. [IpOTOKOI pacX o AeHIIA
COCTaBISIETCS B JBYX OK3eMIUIIpax — Juid ynpapisitomeid kommaHuu @Poxma u  Crenuamn3upoBaHHOTO

ACTIO3UTapus.
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Ipuio:xkenune Ne 1

IlepeyeHb TOCTYNHBIX U HAGJII0JaeMbIX OMPKEBbIX IJIOIIA0K
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I[OCTyl'll-lble " HaO.TI01aeMble 6npme3ue IJIOIATKH

BriOpaTh BepHOe, mocTaBuB X

[Tybnanoe akmonepHoe 061IecTBO "MOCKOBCKas
bupxa MMBB-PTC"

[Ty6nuunoe aknuoHepHoe o0miecTBO "CaHKT-
ITerepOyprckas 6mpxa"

3akprIToe akroHEepHOEe 0011ecTBO "CaHKT-
[letepbyprckas Bamortnas bupxka"

3akpbITOC aKIMOHEepHOE 001IecTBO "dOoHI0Bas OUpka
MMBB"

AduHckas Oupxa

Benopycckas BamoTHO-QOHA0Bas OMpka

Bowmobeiickast ¢pongoBas Oupxa

Bynanemrrckas gonnoBas 6upxka

Bapmasckas donmoBas oupxka

Benckast honmoBas Ouprka

Benuypnas ponnosas 6upxxa TudcIke (Kanana)

I'onxoHrckas ¢poHaoBas Oupxa

EBponekcT AMcrepaam

EBponexct bproccenb

EBponexct JInccabon

Eponexct JIonnoH

EBponeker Iapmx

Wpnannckas dhormoBas oupxka

Uranbsiackas hoHI0Bas Oupxa

HoxannecOyprckas ¢onaoBasi Oupxa

Kazaxcranckast ongoBas Oupxa

Kunpckas ¢ponmoBas Oupxa

Kopeiickas ponmosas oupka (KeitApOxkc) [KOSPI]

Kopeiickas ponmosas oupka (KeitApOkc) [KOSDAQ]

Kopeiickas donnopas 6upxka (KeitApOke) [KONEX]

Kopeiickas donnopas 6upxka (KeitApOke) [K-OTC]

Keipreizckas gonmoBas oupka

JlonnoHckas honmoBas Oupika

JlrobnsHckas GonmoBas Oupika

JlrokcemOyprekas poHmoBast Ouprka

ManpTHiickas GoHmoBas Oupxka

Mexkcukanckas oHIoBas Ouprka

Hacmak O9OMOxc Apmeruns

Hacmak ODOMDkc BunbHIoC

Hacnak OOMmOxkc Ucnanmus

Hacmak OOMOkc Konenraren

Hacmak O9OmDkc Pura

Hacmak O9MOkc CTOKroiabsM

Hacmak ODOMDKkc XeabCUHKHA

Hanmonansuas Muaniickas pongoBas Oupxa

Hpto-Mopkckas houmoBas Gupska

Hpto-Mopkckas houmoBas 6upska Apka

Hpto-Mopkckas hommoBast 6uprka oOIHrammit

Ocakckast hoHIOBast OupKa

CramOynbckast hoHgoBas Oupxa

TaliBanbckas GOHIOBas OHpxKa

Tokwuiickas GpoHa0Bas Oupxa

donnoBas oupxa bapceaoHsr

donnoBas oupxa busbao

@onnonast 6upxxka budm Oua D¢ bosecna (bpazumus)
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donnosas 6upxa Banencun

®donnosas 6upxka ['peTait (TaiiBanp)

Donnoast obupka Maapuna

dongoas 6upxa Hacmaak

Donpoas 6upka Ociio

®donnoas oupxa CaHTHITO

®donnosas 6upxka Tenp-ABuBa (Tuditdcl)

donnoBas oupxa TopoHTO

Donpoast ouprka IHIcOKe (ABcTpanus)

®donnmosas oupxa Du3>10Kc (HoBas 3emanmms)

®dpankdyprckast honmoBas Oupka

Uukarckas hongosas oupxa (Cudiudkce)

[anxatickas GoHgoBas OupxKa

[Befinapckast pongoBas oupxka IcANIKC

IllemxeHbckas GoHAOBas OupxKa

Meton npuBegeHHONH CTOMMOCTH OyIyIIUX JeHEKHBIX IIOTOKOB

IIpunoxenue Ne 2
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IpuBeneHHast CTOMMOCTB GYYIINX JIEHEKHBIX MOTOKOB PACCUUTHIBAETCS IO OpMYyJIe:

J P
PV = .. n
z D,/365

] 1+7)

PV — crpaBennmiBast cToMMOCTh akTHBA (0053aTEIIBCTBRA);

N - KOIMYECTBO JAEHEKHBIX IOTOKOB 0 JIATHI IIOTAIIEHHS aKTHRa (00s13aTeIbCTBA), HAYMHAS C AaThI ONIPEICIICHIS
CUA;

" - CyMMa h-0ro0 JIEHEeKHOTO IMOTOKA (TIPOIIEHTHI U OCHOBHASI CyMMa);

n- HOpHI[KOBBIﬁ HOMCPp ACHCIKHOTO IMOTOKA, HAYWHAA C JaThl ONPCACIICHUA CqA,

" - KOJIMYECTBO ):[Heﬁ OT JaThl OIPCACIICHUA CUHA JO JAaThI N-0T0 JCHCKHOI'O IIOTOKA,

I - CTaBKa JUCKOHTHPOBAaHUS B IPOLEHTAaX TI'OJOBBIX, OIPEAEICHHAs! B COOTBETCTBUM C HACTOSIIUMHU
[IpaBunamu.

JleHe)KHbIe TTOTOKH, BKJIFOYAs MPOICHTHBIN J0XO0Jl, PACCUUTHIBAIOTCS B COOTBETCTBHU C YCIOBHSMH JIOTOBOpA,
JIaTOW JIGHE)KHOTO TOTOKa CUMTAETCS MHHHUMAIbHAS JiaTa, B KOTOPYIO BO3MOXXHO TMOCTYIUICHHE JICHEKHBIX
CPEJICTB, COOTBETCTBYIOINAS JaT¢ OKOHUYAHUS N-0r0 Meproja (3a UCKIIOYCHHEM CITy4aeB IOCPOYHOTO MOTAIICHUS
OCHOBHOT'O JTOJITQ).

I'paduk neHEKHBIX TOTOKOB KOPPEKTHPYETCA B Cllydae:

" BHECCHUS U3MCHCHHI B A0TroBOp (B T.49. B 4aCTHU U3MCHCHUA CTAaBKU 110 JOTrOBOPY, CpOKa L[eﬁCTBHH

AOTOBOpa, NICPUOANIHOCTHU WM CPOKOB BBITUIATHI ITPOUCHTHBIX I[OXOI[OB);

" HU3MCHCHUSA CYMMBI OCHOBHOI'O JOJIT'a (HOHOJ’IHCHI/ISI, YaCTUYHOI'O nmorameHua, €CJIM OHO HE OBLIIO

YUYTEHO rpauKkom).

Mopsiaok onpenesnennst CTABKM JMCKOHTUPOBAHUS
CraBka JUCKOHTHUPOBAHUS OMPEAESETCS IO COCTOSIHUIO Ha:
- JlaTy MepBOHAYAJILHOIO MIPU3HAHUS aKTHBA;
- JlaTy Hayaja MpUMEHEHHUS U3MEHECHHUSI U JOTIOIHEHUs B HacTosue [IpaBuia B yacTu U3MEHEHUS
BHJIa PRIHOYHOM CTaBKHU IMOCTIE IIEPBOHAYAIEHOTO MPU3HAHUS aKTHBA;
- JaTy W3MEHEHHWs KIo4eBoil craBku banka Poccum (ctaBkm LIBOR 11 akTuBOB,
HOMHMHHPOBAaHHBIX B BAJIIOTE);

- Kaxnayio maty onpeneneHus CHA.

CraBka IHCKOHTHPOBAHHUS PaBHA:
® DBIHOYHOMW CTaBKE, ONPECICHHON B OTHOIIEHNH Ka)XXIOTO BHUJa akTHBa (00s3aTeNIbCTBA) B COOTBETCTBUH C
tabmuueit 1 [Ipasu;
® PBIHOYHOH CTaBKe, ONPEAEIEHHON B OTHOIIECHUHU KaXKIOT0 BUJIa aKTUBA (003aTeIbCTBA) B COOTBETCTBUH C

tabmureit 1 [IpaBum, ecu cTaBka 1o JOTOBOPY HE YCTAaHOBJICHA.
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PouiHOoYHas cTaBKA onpeaeasierTcds B OTHOINCHUM KaKI10I0 BUAa aKTUBA B COOTBETCTBHH CO cne[[ylomeii

Ta0JIUIeH:

Buo akmuea/

Povinounasa cmaeka

Hcmounuku ungpopmayuu

€BpO, TO 32 CTaBKY CJI€yeT NPUHATH IPOLIEHT
0 IENIO3UTY B COOTBETCTBYIOIIEH BAIIOTE B
TOM KpETUTHON OpraHu3aliy, B KOTOPOn
pa3MelIeHbl CpeACTBA Ha JIETIO3UT,
aKTyaJIbHBIA Ha JIaTy ONpEAEIeHHs] CTOUMOCTH
YHUCTBIX aKTUBOB C YUE€TOM CpOKa,
OCTaBILIEroCs IO CPOKa MOraIIeHUs
olLieHMBaeMoro aemnosura. IIponeHT no
JIETIO3UTY OIpEAEsIeTCs] HA OCHOBAaHUU
nH(popManuy, T0CTYIHON Ha O(QUINAIEHOM

caiite OaHKa.

ooazamenvcmea
JlenexxHbIe CpenHeB3BenIeHHAs MPOIICHTHAS CTaBKa 10 Odunmanereiii caiit banka Poccun
CpencTBa BO | MPHUBIICYCHHBIM KPEIUTHBIMI OpTaHU3AIISIMH http://cbr.ru/statistics/?Prtld=int_rat,

Hannpie pasmema «CBeaeHHs 110
BKJIa/Iax BKJIaJaM (7erno3uram) HehHHAHCOBBIX

BKJazaMm (zeno3utam) (U3NUECKUX
(memo3uTax) B | OpraHu3anuii B pyoJIsax ¥ HHOCTPAHHOU

THL ¥ HeUHAHCOBBIX OpTaHU3aLuii B
KPEeAUTHBIX BaJIIOTE B 11€JI0M 110 Poccuiickoit dexaepariuu,

pyOusix, momnapax CHIA u eBpo» B
OpTaHu3aNusIX, packpeiBaeMasi Ha ouIMaIbHOM caiite banka

nenom 1no Poccuiickoit deneparun
JIETIO3UTHBIE Poccun.

(mnst He(MHAHCOBBIX OpraHMU3aLUi,
(cOeperatensHble) | Ecnu memos3ut pazmelneH B BATIOTE OTINYHON

CO CpPOKOM TMpHUBJICYEHHs CBbImE |
cepTuduKaTh OT poccuiickoro pyoss, nomapa CLIA nim

roga). 3a OCHOBY NpUHHMAETCS
CTaBKa 3a MOCIEIHHUN MyOIUKyeMBbIN

MCCAIT.
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JleHexHpIe
TpeOOBaHM 1o
KpPEAUTHBIM
JIOTOBOpaM u

JIOTOBOpaM  3aiima,

CpenHeB3BeneHHas TPOICHTHAS CTaBKa IIO
KpeIuTaM B pyOJIIX W WHOCTPAHHOW BaJIOTE,
MPEAOCTABICHHBIM He()MHAHCOBBIM
OpraHHU3aUsIM (TS JODKHUKOB, SBIISOIITIXCS

IOPUIUYCCKUMHA J'II/II_[aMI/I) NI (bHBI/I‘lGCKI/IM

Odunmaneueiii cailt banka Poccun

http://www.cbr.ru/statistics/?Prtld=in

t rat
Hanubsie pazgena «CBeneHus 1O

KpenuTam B pyOisix, noinapax CIIIA

kpeautam 1o  Poccuiickoit = Denepanuu,

omnpeeicHHas B COOTBETCTBHHU ¢ O(HIIHATBHON

cratuctukoit LlenTpansHoro 6anka PO

BEKCeI, muriaM (s TOJDKHHKOB, — SIBJISIFOINUXCSI | 1 €Bpo» B IenoM 1o Poccuiickoit

neburopckas ¢uznyeckumMu  nmnamu), B 1enoMm  no | @enepanmu (Uit He()UHAHCOBBIX

3aJI0>KEHHOCTh Poccuiickoit ®egepanuu, packpblBaeMas Ha | OpraHu3allui, B TOM YHCIIe
opunmansHoM caiite banka Poccun. cyObeKTaM MajJoro U CpegHero
s JICHE)KHBIX TpeOOBaHUM, | IPENPUHUMATEILCTBA, CO CPOKOM
HOMHHUPOBAaHHBIX B BAJIIOTE, OTIMYHOW OT | IpUBICYCHUs CBbIme 1 rToma). 3a
poccuiickoro pyo6ss, momtapa CIIIA u eBpo | OCHOBY TpUHUMAETCS CTaBKa 3a
TIPUMEHSIETCS CTaBKa, AQHAJIOTUYHAS | TOCIEAHNH MyOIMKYEMBIA MECSIIL.
TpeOOBaHUSIM, HOMHHHPOBAHHBIM B JOJUIapax
CILIA.

3akagHbIe CpeIHEB3BEIICHHAs CTaBka 10 wWoTeYHbIM | Odunmaneueiii cadt banka Poccuu

http://cbr.ru/statistics/?Prtld=ipoteka,

maHHele  pasmena «CBemeHHS O
SKUJTALITHBIX KpeIuTax,
MPEeI0CTaBICHHBIX KPEAUTHBIMH

OpraHm3alusIMu (GU3HYECKUM JTHIAM
B pyomsx (Bcero mo Poccuiickoit
@enepauyn)»  (CpeaHEB3BELICHHAS
CTaBKa 10 KpeIuTaM, BBIIaHHBIM B
TEYCHHE  Mecsla). 3a  OCHOBY
NPUHAMAETCS CTaBKa 3a MOCIIEIHUMA

MyOJIUKYEeMBIN MecsI.

KOppeKTI/lpOBKa CPECIHEB3BCIICHHBIX CTABOK IIPH H3MEHCHUM PBIHOYHBIX yCJ'lOBPlﬁ.

B ClIydac €Cjid MCXKIY NOCICIHUM JHCM MECAla, 3a KOTOpI:Iﬁ OrnpeacjacHa CPpCAHCB3BCIICHHAA CTaBKa, U I[aTOﬁ
OIpeACJICHUA CTOMMOCTHU YUCTBHIX AKTHBOB IIPOU3O0MIIO HM3MCHCHUC KII04YeBOM cTaBku baHka POCCI/II/I, 9TO
HU3MCHCHUC CJICOYCT HpI/I6aBI/ITL (BLI‘IGCTI:) K HOCJ'IC)IHCﬁ paCKpBITOﬁ CpeZ[HeBBBGH.ICHHOfI CTaBKC, IIpu
OIpCACIICHUU CHpaBC}.‘LJ’IHBOﬁ CTOUMOCTHU aKTHBA, PasMCIICHHOI'O B BAJIIOTC Poccuiickoi (I)e):LepaLu/H/I. yKaSaHHYIO

KOPPEKTUPOBKY CJIETyeT IPUMEHSITH J0 TaThl OIMyOJIMKOBaHUS Ha caiite banka Poccum cpenHeB3BeIEHHON CTaBKH

3a MECAIL, B KOTOPOM COCTOAJIOCH USMCHCHHUE KJIIOUYE€BOM CTaBKH.
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Ecnu cymectByeT 060CHOBAaHHO JOCTYITHASI HHGOPMAIHS O TOM, YTO PRIHOYHBIC cTaBKH B moymiapax CIIA u
€BpO ¢ TOCJETHEro JHS Mecslla, Mo KOTOPOMY JIOCTyIHA craThcTuka banka Poccum, 10 AaThl onpenereHus
CTOUMOCTH YHCTBIX aKTHBOB, CYIIIECTBEHHO H3MEHUIINChH, TO 32 CTABKY CJICIYET MPUHSATH:

e  J[ns AETIO3UTOB - TPOIICHT IO JCTIO3UTY B COOTBETCTBYIOIICH BAIIOTE B TOW KPEAUTHOW OpraHU3aIIHH,
I'JIe pa3MEIICHBI CPEJICTBA Ha JICTIO3UT, aKTyaJIbHBINA Ha IaTy ONPEICICHHUS CTOMMOCTH YHCTHIX aKTUBOB
C YYE€TOM CpPOKa, OCTABIIETOCS JI0 CPOKA MOTAIICHHUS OLICHUBAEMOTO JCTIO3UTA;

e Jlna xpenutoB (3aiiMOB) - mporueHT mo kpeauram ITAO CoepOank Poccuu (oduimanbHBIN calT —

www.sberbank.ru ) B mommapax CILIA wam eBpo, aKTyaslbHBIM HAa JaTy OINpPEAENeHUS CTOUMOCTH
YHUCTBIX aKTHBOB C YYETOM CpPOKa, OCTaBIIECTOCS JI0 CPOKa MOTAINCHHsS OIICHUBAEMOTO JEHEKHOTO

TpeOoBaHUS.
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IIpunoxenue Ne 3

TEPMHHOJIOTI' UL

AHajoru4Has 06JIMranusi - OOJIUTaIus, OTHOCAIIASICS K TOMY JK€ CETMEHTY, UTO U OIICHUBaeMas Oymara.
JloxXomHOCTH K morameHnio - >3 QpeKTUBHAs CTaBKa TOXOJHOCTH, PACCUHUTAHHAS K TIOTAIIICHHUIO.

oramenmne - Omkaiilee focpoyHoe (HanpuMep, odepra) noramenre (He YacTUIHOEe) OOIUrauy Uiu
noramieHue oOJMTaliy B ciiydae, €Ciii JOCPOUHOE MOTallleHUe He MPETyCMOTPEHO SMUCCHOHHBIMU

AOKYMCHTaMHU.

CermeHTaIus 00JIMraNMil B [ICJIAX OIICHKH OCYIIECTBIACTCS C UCMOIb30BAHHEM MATPHYHOTO MOAX0/a
OJTHOBPEMEHHO 110 PEUTHHTY, CPOKY OOpAaIleHHsI U TUITY SIMUTCHTA!
a. I'pynnupoexa no peiimunzy mumenma (€CIIH dMHUTCHT MMEET PEHTHHI HECKOJIBKUX PEHTUHTOBBIX
areHTCTB, TO JUIS TPYIIUPOBKU HUCTOIB3YETCS MAKCUMAIBLHBIN PEHTHHT):
e BBB peiitunr, ve nmwke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service
e BB peiitunr, ve Hike (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service
e B petitunr, He Hmxe (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
Beimie  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service
e NR petitunr, Hwxke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service nim

PEUTHHT OTCYTCTBYET.

b. I'pynnupoeka no orwpayuu (DURATION) oonuzayuu:

Menee 1 roma JIOpalys MEHbIIIE WK paBHa 365 nHei;

Ot 1 o 3 net mroparnus oonbine 365 aHEl, HO MeHbIIe Win paBHa 1095 nHel;
Ot 3 go 5 net mopanus 6onbine 1095 nHel, Ho MeHbIIe WK paBHa 1825 mHei;
Bbonee 5 net mroparust oonbine 1825 nHeit.

c. I'pynnupoexa no muny smumenma:

- JUTsl OOJIUT ALK POCCUMCKUX SMUTESHTOB, HOMUHHUPOBAHHBIC B PyOIIsX:
T'ocynapcTBeHHBIC 0OTUT AN,

KopmopatuBHbIe 00UTaINH;

MyHHLIMTIANBHBIC O0JUTaliy B 00JUTranuu cyobekToB PD.

- I7Is1 €BPOOOJIMTAITN POCCHHUCKUX IMUTCHTOB:

Tl'ocynapcTBeHHBIE €BPOOOJIUIalInY;

EBpooOiuranyu 0aHKOB;

EBpooOaurannu HerHAHCOBBIX OpraHU3aINHT.
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d. I'pynnupoexa no éaniome.

IddexTuBHan ctaBka qoxoaHocTH (YTM ) noaroBoii neHHoi 6yMaru ot 1eHbI P onpenesseTcss HCXOAI

13 ypaBHEHUS:

N

CF,
P+ NKD = z —
S+ YTM)365

eoe:

YTM - uckomas 3ppekTuBHas CTaBKa JOXOAHOCTH;

P - 1ieHa, OT KOTOpO# paccunThiBaeTcst 3 PEeKTHUBHAS CTaBKa JOXOJHOCTH AOJITOBOW [IEHHOW Oymary;
NKD - HakOTUTCHHBIH KyTIOHHBIH JTOXOJT Ha TaTy OLICHKH (MMPUOABISICTCS B TOM CiIydae, €cliv IieHa P He
BkirouaeT HK/I);

N - KOMMYECTBO OCTABILMXCS HA AaTy OLIEHKH IJIaTeXeH MPOLEHTOB U/WIK OCHOBHOW CYMMBI JI0JITa TI0
JIOJITOBOM LIEHHOU Oymare;

CF; - Benn4MHa i-T0 MaTexa;

t; - maTa i-ro IaTexa;

to - 1aTa OLICHKH.
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IIpunoxenue Ne 4

METOJUMKA OHEHKU KPEJUTHOI'O PUCKA

1. Henn u onpenesieHust

Hacrosmas meronuka CiyXWT ajis oleHkd KpemuTHOro pricka KOHTpareHTa, B TOM YHUCIIC TPU Pa3MEIICHUH
JICHE)KHBIX CPEZCTB B JCTIO3UTHI U HA CYETA C YCIOBUEM HECHMKACMOTO OCTaTKa B KPEUTHBIX OpraHU3aIHsiX.

Kpeoummwiii puck — puCK BO3HUKHOBEHHUsI YOBITKA BCJICJCTBUEC HEHUCIIONHEHHSI KOHTPAreHTOM 0053aTENbCTB I10
002060py, a TAKKE HEOIUIAThl KOHTPAreHTOM OCHOBHOTO JIOJTa W/WJIU MPOIEHTOB, IPUYUTAIONIMXCS B YCTAHOBJICHHBIH
JOTOBOPOM CPOK.

Kpeoummnwiii peiimune — MHEHHE HE3aBHCHUMOTO PEHTHHTOBOTO areHTCTBA O CITIOCOOHOCTH PEHTHHTYEMOTO JIUIA
HCIIOJHATh NMPUHAThIC Ha ce0s (prHAHCOBBIC 00s3aTebCTBA (O €ro KPeaIuTOCIIOCOOHOCTH, (PMHAHCOBOM HAIECKHOCTH,
(hMHAHCOBON YCTOWMYMBOCTH), BBIPAKEHHBIM C HCIIOJH30BAHHEM PEUTHHTOBOW KAaTETOPUH TI0 OMpPEISICHHOU

pEUTHHTOBOM 1IKase. B 1ensx npuMeHeHus: HacTOoAIEeH METOIUKH UCTIONB3YIOTCA PEUTUHTU CIAEAYIOUIUX PEHTUHTOBBIX

areHTCTB!
e Moody's Investors Service
e Standard & Poor's
¢ Fitch Ratings
e Ananutnueckoe Kpenutnoe Peiitunrosoe Arentctso (AKPA)
e PeitrmaroBoe arenTcTBO RAEX («OkcmiepT PAY).
2. Metonbl OLEHKH KPeAUTHOI0 PHCKA

Mertop 1.

CHpaBe,I[HI/IBaSI CTOUMOCTDH aKTUBA, TP BOBHUKHOBCHUU IIPU3HAKOB O6CCHCHCHI/I}I (3a HNCKIIOYCHUEM
(baKTHHCCKOfI HpOCpO‘-IKI/I), OMpEACIACTCA IO METOAY HpI/IBe)_ICHHOf/i CTOUMOCTHU 6y,I[y1_I_[I/IX JCHCXKHBIX ITOTOKOB,
YUUThIBad KPEAUTHBIC PUCKH UCPE3 KOPPCKTUPOBKY CTABKU JUCKOHTHUPOBAHUS!

N
PV, z P,
dev =
£ (1 + T(p) + PD % LGD)Pn/365

rae

PV ¢, — CIpaBeNTNBast CTOUMOCTE OOECIICHEHHOTO aKTHBA;

N - KOTUYECTBO IEHEKHBIX TOTOKOB /IO JATHI TIOTAllIEHHsI aKTHBA, HAUWHAas ¢ qaThl onpenenenns CUA;
P, - cymMa n-oro AeHeKHOTO MOTOKA (TMPOLIEHTHI U OCHOBHASA CyMMa);

n- HOpHI[KOBBIﬁ HOMCPp ACHCKHOTO IMOTOKA, HAYWHAA C JaThl ONPCACIICHUA CqA,

" - Konm4uecTBO JHEH oT natel onpeaenenus CHA 1o naTsel n-oro AEHEKHOTO MOTOKA,;
Tn(f) - KPHBask OECKYIMOHHOM JIOXOHOCTH € COOTBETCTBYIOIIMMU CPOKAMHU BBIILIAT F,.
PD (Probability of Default, BepositHOCTh HeonTa) — BEepOATHOCTD, C KOTOPOH KOHTPAreHT B TEUCHUE HEKOTOPOTO

CpOKa MOXKCT OKa3aTbC B COCTOSTHUUN I[e(l)OJ'ITa. HpaBHna OMPEACIICHUA PD omucans! B 1.3 HaCTOﬂI].[efI MCTO)_II/IKI/I.
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LGD (Loss Given Default, norepu npu GaHKpOTCTBE) — IO OT CYMMBI, MOJBEPKEHHON KPEIUTHOMY PHCKY,
KOTOpas MOKeT OBITh TOTEpsHA B cirydae Aedoista koHTparenrta. [IpaBuna onpeneneaus LGD omumcans B m.3

HacTosIer MeToIuKu.

Merton 2.
Bapwuasnr 1.
CopaBennuBas CTOMMOCTb aKTHBa NPH (paKTHYeckol Hpocpouke o00s3aTElIbCTB KOHTPareHTOM
OTIpeneIsieTCA C MPUMEHEHUEM 0XKUAAEeMBIX KpeIuTHBIX YObITKOB (ECL).
CnpasemyinBasi CTOUMOCTb akTuBa PV, onpexnensiercs mo gopmyie:
PV ey = PVy — ECL

20e

PVf — cronmocTs akThBa (0053aT€bCTBA) 6€3 yUeTa KPEIUTHOTO PUCKA.

OrneHka KPeIuTHOT0 PHCKA ONMPEACTSAeTCS ¢ MPUMEHCHHEM MOJICIH OXUIACMBIX KPEAUTHBIX YOBITKOB

(ECL):
ECL =EAD * PD * LGD

rue:
ECL (expected credit losses) — BeIrunHa KPEAUTHBIX YOBITKOB, KOPPEKTHPYIOIAS JCHEKHBIC TTOTOKH.
EAD (Exposure at Default; cymma, moaBepskeHHast KPEIUTHOMY PHCKY) — oOOIIMi 00BEM 00s3aTeIbCTB
KOHTpareHTa Ha MOMEHT OIICHKH Nepel] KOMIaHueH (Hampumep, CyMMa BIIOKEHHH B OaHKOBCKHE BKJIAbI
(memo3uTHl) M HECHIDKAEMBbIE OCTATKH Ha PacUeTHBIX CUETaX, CyMMa BBIIaHHOTO 3aiiMa).
PD (Probability of Default, BeposTHOCTE nedonTa) — BEpOSTHOCTB, C KOTOPOH KOHTPAreHT B TCUCHUE HEKOTOPOTO
CpoKa MOKET OKa3aThCs B cocTostHUM Aedonta. [IpaBuna onpenenenus PD onvcans! B 1.3 HacTosme MeToIuKH.
LGD (Loss Given Default, norepu npu GaHKpOTCTBE) — IO OT CYMMBI, MOJBEPKEHHON KPEIUTHOMY PHCKY,
KOTOpasi MOKeT OBITh TOTEpsHA B cirydae Aedoista kKoHTparenrta. [IpaBuna onpeneneaus LGD omucans B m.3

HacTosIeir MeToIuKu.

Bapmuanr 2.

B cmyuae oTcyTcTBHA y KOHTpareHTa peTHMHra M OTCYTCTBUS BO3MOXXHOCTH ompenenuts PD m LGD B
COOTBETCTBHHU C M. 3 HacTosAmed MeToauKn crpaBeyinBas CTOMMOCTh aKTHBA NMPH (paKkTHUeCKOl Mpocpovke
00513aTENTLCTB KOHTPAareHTOM ONpeAeNsieTCs 0 MOJENN 00eCIIeHeHHsI, OCHOBAaHHOW Ha CTaTUCTUYECKUX JaHHBIX

YIpaBIsIonel KoMmnaHuu. Mojens onucasa B . 5 HacTosed MeTonuku.

3. Hopsinok onpenenenust PD u LGD

BepositHocTh nedonta (PD) koHTparenTa Ha Topu3oHTe 1 T0J onpeaensercs CaeayoUMU METOAaMuU:
1) B ciayyae HAJIMYUs Y KOHTPATreHTA PeHTHHTA OJHOI0 M3 MEKIYHAPOIHBINA PEHTHHIOBBIX AT€HTCTB

- Ha OCHOBaHHHU HY6J'II/I'{HI>IX AOCTYIIHBIX JAHHBIX TI0 BCPOATHOCTAM ,Z[C(I)OJ'ITa (PD) OJHOT'O H3
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MEXIyHApOIHBIH PEUTHHTOBBIX areHTCTB — Moody's, S&P, a B ciyuae oTcyrcTBHs Ha Moody's, S&P, -
Fitch, myOnukyeMbIX Ha caiiTe COOTBETCTBYIOIIETO areHTCTBA B COCTaBE €XKETOJHOTO OTYeTa ¢
MPUMEHEHHEM COOTBETCTBHUSI YPOBHEH PEHTHHTOB (B Cilydae HAJM4YWS y KOHTPareHTa pEeHTHHTa HHOTO
PEHTHHTOBOTO areHTCTBA, BXOJSIINX JIUOO B PEECTP KPEIUTHBIX PEHTHHTOBBIX arcHTCTB, MO0 peectp
(hMnHManoB M MPEJCTABUTEIBCTB MHOCTPAHHBIX PEHTHHTOBBIX arcHTCTB, MyONHMKyeMbIX Ha cailite baHka

Poccun) o tabnume 1.

2) BcIilyyae HaJMYUs y KOHTPArcHTa peHTHHTAa MHOT0 PEITHHIOBOT0 ATEHTCTBA, BXOJISIIHNX JTHO0 B PEECTp
KPEIUTHBIX PEHTHHTOBBIX AareHTCTB, JTHOO peecTp (QHUIMANOB M MPEJCTABUTEIbCTB HHOCTPAHHBIX

PEHUTHUHTOBBIX areHTCTB, MyOIMKyeMBIX Ha caiite banka Poccun) mo Tabmure 1.

3) B cioyuyae OTCYTCTBHSI Y KOHTPAreHTA PeTHHIa W HAJMYHUS BBINMYCKOB OOJMIanMil - 110 OICHKE
COOTBETCTBHS YPOBHIO pEHTHHTa Uepe3 KPeIUTHBIH CIP3/] OOJIUrauii JaHHOTO KOHTPareHTa, ONMCcaHHbII
B 1.4 Hactosamerd Mertoauku. [y onpeneneHusi BEPOSTHOCTH Ae(oiTa UCTIONB3YETCS MaKCUMalbHBIN

PEUTHHT B KaXJ0U IpymIie.

B ciygae, eciiu cpok moranieHus 1eMo3UTa/3a10JKEHHOCTH/IICHHON OyMaru MeHee rofia OT AaThl OIICHKH,
HCTIONIB3YETCS BEPOATHOCTD Je(oiTa KOHTPAreHTa Ha CPOK, OCTABIIMICS [0 TIOTaIlCHUS.

Ecnu cpok moranienus 60JbIIe rojia, TO MPUMEHIETCS BEPOATHOCTH aedoinra Ha 1 rox.

BepostaocTs nedonta (PD) Ha cpoku, oTnudHbIe 0T 1 TOJa, OIIGHUBAETCS MPOIOPIIUOHATHFHO CPOKY OT

BCPOATHOCTU I[e(l)OJ'ITa Ha TOPU30HTC 1 ron.

I[.]'ISI pacucTa BEPOATHOCTHU I[C(l)OJ'ITa Ha CPOK MCHEC roJia UCIOJIb3yEM CJ'IC):[y}OH.II/If/i IOAXO0M:
PD; = PD b
., = % —
' T

e,
PD — BeposTHOCTD AedonTa sMUTEeHTa/IeONTOpa Ha TOPU30HTE 1 TOx;

D — Konu4eCcTBO KaJCHIApHBIX JHEH 10 morameHus/odhepThl;

T — KOJIMYESCTBO KaJICHAAaPHBIX ,I[Heﬁ B Iroay, B KOTOPOM OCYIHICCTBIIACTCSA pacucT PDl

Tab6umna 1. CooTBeTcTBHE IIKAJ PEHTHHIOB

AKPA Ikcneprt PA Moody's S&P Fitch
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Me:xxkaynapoanasa | Mexaynapoanas | MexayHapoaHas
HIKaJa HIKaJa Kajaa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RDU) ruAAA Baa3 BBB- BBB-
AAHRU), AARU), AA- | A+ uAA Bal BB+ BB+
RU)
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
ruA, ruA-,
A-(RU), BBB+(RU) UBBB-+ Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C

[opsimox oTOOpa pEHTUHTOB ClIEeAYIOLIHA:

[Ipu ompeneneHny KPeAUTHOTO PEHTHHTa IMUTEHTA/ACOUTOpa UCTIONB3YIOTCS KPEIUTHbBIE PEUTHHTH
MEXYHApOIHBIX PEUTHHIOBBIX areHTCTB, BXOASIIHX JIUOO B peeCcTp KPEAUTHBIX PEUTHHIOBBIX areHTCTB, JTHO00
peectp GUINAIOB U NPEACTABUTEIILCTB HHOCTPAHHBIX PEHTHHTOBBIX areHTCTB, MyOJMKYeMBIX Ha caiiTe baHka
Poccun. [1pu oTcyTCTBUM KPEIUTHBIX PEHTHHTOB MEXITYHAPOIHBIX PEHTHHIOBBIX ar€HTCTB UCTIONB3YIOTCA
KpEIUTHBIE PEUTUHTH POCCHUIICKUX PEUTHHTOBBIX areéHTCTB B YKa3aHHOM HIDKE MOPSIKE.

[pwu onpenieneHHK KPeJUTHOTO PEHTHHTa DMUTEHTA/Ne0NTOpa B CITydae HATHIHS HECKOIBKIX
KpPEIUTHBIX PEUTHHTOB OT MEKIYHAPOIHBIX PEUTHHTOBBIX areHTCTB (POCCHUICKUX PEUTHHT OBBIX areHTCTB)
BBIOOD peiiTHHTa OCYIIeCTBISETCS B Ba dTana. Ha mepBom atamne onpeaensroTcs ABa KPEIUTHBIX PEUTHHTA OT
MEXIYHAPOIHBIX PEUTHHTOBBIX areHTCTB (POCCHICKUX PEHTHHTOBBIX areHTCTB) C HANOOJIee HU3KUM yPOBHEM
PD; Ha BTOpOM 3Tarie U3 HUX IPUOPUTET OTAACTCS TOMY, B COOTBETCTBUH ¢ KOTOpsIM PD mnosydaercs 6oee
BBICOKHM. B ciydae Hanu4wst TOMTFKO OJJHOTO KPEAUTHOTO PEHTHHTa MEXAYHAPOJIHOTO areHTCTBa (POCCHICKOTO

ar eHTCTBa) er,[[HTHBIﬁ peﬁTI/IHF YCTaHABJIMBACTCS HA aHAJIOTUYHOM YPOBHC.

[Ipu 5TOM B 11€NIX TaHHOW METOAMKHU IPUMEHSIOTCS CJIeAyIolHe PeHTHHIH:
1. Mynuc:
* Long-Term Issuer Ratings (JlonrocpoyHblii peiTUHT SMUTEHTA — 11 AKTUBOB B HHOCTPAaHHOHN BAJIIOTE)
* Local Currency Long-Term Issuer Ratings ([lonrocpodHble peWTHHTH 3MHTEHTa B HAIMOHAIHLHOW
BaJIIOTE — JAJISl aKTUBOB B HALIMOHAIBHOM BANIOTE).
2. dwuru
e Long-Term Corporate Finance Obligations Ratings (111 akTHBOB B MFHOCTPaHHOM BaJIIOTE)
e Local Currency Long-Term Corporate Finance Obligations Ratings (m1s axTHBOB B
HaIMOHAJILHOM BaJIoTe).
3. Standard & Poor's

o Long-Term Issuer Credit Raitings (1/11 akTHBOB B HHOCTPaHHOH BaJIIOTE)
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e Local Currency Long-Term Issuer Credit Raitings (11 akTHBOB B HAITHOHAJIFHOH BaJIIOTe).

IIpu cooTBEeTCTBMM OIHOMY YPOBHIO PeliTHHI2a HECKOJbLKHX BEPOSITHOCTEH 1e()oIITa HCTIONB3yeTCs

MakcHUMalIbHOe 3Hauenue PD.

[orepu npu 6ankporctBe (LGD) onpenenstorcs ciexyomumM o0pa3om:
LGD=1-RC,
eoe:

RC (recovery rate) — o’kuaeMblil MPOLIEHT BO3BpaTa Mo MPOCPOUCHHBIM BhIIJIATAM.

VYnpagistonias KOMIIaHHS 00s3aHa MPEIOCTABIATH CHEIUATN3UPOBAHHOMY JCTIO3UTAPHI0 HHOOPMAIIHIO O

BenmmuuHe LGD (umu RR).

4. OnpeneneHne cOOTBETCTBUSI YPOBHIO PEiiTHHIa Yepe3 KPeIUTHBIH cIipe 00uranuii

[Mopsiok onpeneneHns: COOTBETCTBUS YPOBHIO PEUTHHTA HA JIATY OICHKH:

Ompenensercs JOXOMHOCTh K MOTAICHUIO TT0 OOJIMTAITAM JaHHOW OpraHu3aiuyi CpokoM Oosee 1 roma u meHee 3
ner. [lpu otcyrcTBHH OONHMranuidé cCO CPOKOM MEHee 3 JIeT MOXKHO HCIONB30BaTh CHP3J C HHICKCAMHU
COOTBETCTBYIOIIEH CpouHOCTH. [IpyM HaAIMYMU OOJIMTAIM CO CPOKOM TOTalleHUs TOJNBKO MeHee | roma Juis
pacdeTa KpEIWTHOTO CHpd3Aa MOTYT HCIOJNB30BAThCS OOJMHTallMd JPYTHX DMHUTCHTOB (KaKk MUHHUMYM 3-X),
MMEIOIIMX KaK OJTM3KHUE 0 CPOKY U JOXOTHOCTH OOJIMTaIliH, TaK M O0HTaIliiy co CpokoMm 1-3 rona.
Omnpenensiercsi, JOXOJHOCTH KaKOTO W3 WHJEKCOB IOJNYyYCHHAs JIOXOMHOCTh [0 OONUranuu Haubosee
COOTBETCTBYET, B KA4ECTBE MEPHI OJIM30CTH MCIIONB3YETCS CPEIHMI KPEAUTHBIHM cripa obmuranmii' ¢ G-curve B
CPaBHEHUU C KPSJUTHBIM CITP3I0OM YKa3aHHBIX HIKE HHICKCOB. KpeAUTHBIN CIIP3/] pacCUUTHIBACTCS KaK Pa3HUIIA
MEXTy JTOXOAHOCTBIO K TIOTAIlIEHUIO OOJIMTaIlMK Ha CPOK €€ MOAU(UIIMPOBAHHON moparmu U G-curve Ha 3TOT
CpoK. B yka3zaHHBIX LESIX UCTIONB3YIOTCS CIICAYFOIINE HHECKCHI:

Wnnexc xopnopatuBHbIX obnuranuii (1-3 roxa, peittunr > BBB-)

Tukep — RUCBITRBBB3Y

Onwucanue uHIekca - http://moex.com/a2197.

ApxuB 3HaueHn# - http://moex.com/ru/index/RUCBITRBBB3Y/archive

Wnnexc xopnopatuBHbIX oonuranuii (1-3 rona, BB- < peittunr < BBB-)
Tuxep - RUCBITRBB3Y
Ommcanue uHAEKca - http://moex.com/a2196

ApxuB 3HaYeHHH - http:/moex.com/ru/index/RUCBITRBB3Y/archive

WNunexc kopropatuBHBIX ooymraiiii (1-3 roma, B- < peiituar < BB-)
Tuxep - RUCBITRB3Y
Onwucanue uHaeKca - http://moex.com/a2195

ApxuB 3HadYeHHH - http://moex.com/ru/index/RUCBITRB3Y /archive/

' Crroco6 YCpEAHCHUS KPCAUTHBIX CIIP3AO0B YCTaAHABIMBACTCS CAMOCTOATEIIbHO, MOXKCT UCIIOJIB30BATLC KaK CPECAHES apI/I(i)MeTI/I‘IeCKoe,
TaK U CPECAHCB3BCUICHHOC 110 o0bemMaMm b0 060pOTaM TOPTOB 3HAYCHUEC.
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ITo cnemyrormeit TabauIle onpeaenseTcs, Kako YpoBeHb PEHTHHTA HCIIOIH30BATh TIPH OTIPEICTICHIH

BEPOSTHOCTH Je(OIITa:

Moody's
HNHpexc

Me:xayHapoaHasi mKaJja
Baal

Baa2 RUCBITRBBB3Y
Baa3

Bal
Ba2 RUCBITRBB3Y
Ba3
Bl

B2 RUCBITRB3Y
B3

5. Moaeib 00eclieHeHUsI HA 0CHOBE CTATUCTHYECKHX JaAHHBIX yrlpaBﬂmomeﬁ KOMIIAaHUHA

B ClIydya€ BOBHUKHOBCHUSA g_)aKTqueCKOﬁ MPOCPOYKH UCHOJTHEHHS 00513aTeJILCTBA AKTHB 00CCIICHUBACTCS

UCXOJIl W3 CPOKa MPOCPOYKH, C YYETOM KPEJIHUTHOTO PHUCKAa KOHKpPETHOro nedurtopa. Pacuer obecrieHeHUs
OCHOBBIBACTCS HA CTATHCTUYECKUX JAHHBIX YIPABISIONEH KOMIIAHHUH, TIOATBEPKAAIONINX CTENICHb 00ECIICHEHUS
B 3aBUCHMOCTH OT CPOKa MPOCPOYKH, KPSITUTHOTO KayecTBa JIEOUTOpa U OXKHIAEMBIX K IMONYYSHUIO JTCHEKHBIX
MOTOKOB.

CyMMa JIEHE)KHOTO TIOTOKA, OMPEICICHHAsS B COOTBETCTBUY C YCIOBHSIMHU JOTOBOpPA, JaTa KOTOPOrO paBHA

i MeHee nathl onpeaencaus CUA (10 ¢akTU4eckoi 1aThl IiaTexa), OleHUBaeTes mo Gopmye:

CF = (CF,,,) * (1 — BD/100),
rac.

CFyom— hakThueckas cyMMa JICHE)KHOTO ITOTOKA;

BD — npo1ieHT 00eCIICHEHH S, ONTPEaSISICMbIN CIICAYIOIIMM 00pa3oM:

Cpoxk mpocpouxkn Koa¢pdpunument BD, %
menee 30 quei K2* K3
ot 30 1o 91 nmuei K3
cBeime 91 mHeit 100%

riae:
Kn — mporieHT KOHTpareHToB (B KOJIMYECTBEHHOM BBIPKEHUH ), KOTOPBIN MEPEXOANUT U3 TIPEAbIAYIICH B
KKIYIO CIEIyIONIYI0 TPYIIIY MO CPOKY IMPOCPOUKH:
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I'pynna nmo cpoky nmpocpoyku Koappuuuent K, %
menee30 nuei K1
ot 30 nueit K2
cBeIlIe 91 mHen K3

Kn ompenenstorcs Ha OCHOBE CTaTUCTUYECKUX JAHHBIX Y IPaBIAIONIEH KOMIIAHUM 10 KaXKJI0H OJTHOPOJIHOM
rpyrie KOHTPAreHTOB (KpenuTHBIC opraHu3anun/OpoKepsl/hpU3NIECKUe JIUIIa/MHIUBU Ay aIbHbIC
MpeINPUHUMATEIH/TIPOYHE KOHTPAreHThI) 0 COOTBETCTBYIOIIEMY BHUJY JIEATCIBHOCTH (apeH 1a/3alMbl/CIEIKH C
HEABIKAMOCTBIO M Tipodee). Vcmonb3yloTcss JOCTYIHBIE CTAaTHCTUYECKHE NaHHBIE 3a TOCIEeTHHE TPH Toja,
MpeaIecTBYIOMKE oy omnpeneieHns Kn u moanexar exeromHomy mnepecuery. CBeNeHHS O pacCUUTaHHBIX
Kod(hpuImeHTax MpemOCTaBIAIOTCS YIpaBisaionieli kommanuedl B Criennamu3upOBaHHBIA ACTIOZUTAPUN HE

TIO3THEE AAaThl Havajla IpuMeHEeHHs HacTosmux [IpaBuin u nanee He mo3muee 31 gexadps KaXXIoro rofa.

B cnydae BO3HHKHOBeHHs (DaKTUUECKOW MPOCPOUYKU HCIIONHEHHUS 0053aTeNbCTBA MO 3aliMaM BBIIAHHBIM
CIIpaBeJIUBasi CTOMMOCTH MPOIIEHTOB M0 IPOCPOUCHHOMY 3aliMy MPU3HACTCSI PABHOU HYIIIO.
[Mox maTo MPOCPOUKY IS ONPE/ICIICHUS IPOICHTa 00CCIICHEHUS B JAHHOM ITyHKTE TIOHUMAeTCS pabovHid IeHb,
CIIEIYIOIIUHI 3a AaTOW, KOT/ia JOJDKHA Oblla OBITH IMOTAIleHa 3aJ0/DKEHHOCTh 10 TPOICHTAM HIIM OCHOBHOMY

JIOJITY.
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