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1. OO01ue moJI0KeHusl.

1.1. Hacrosmme IIpaBuna ompeneneHus] CTOMMOCTH YHCTBIX aKTHBOB PEHTHOrO 3aKpBITOIO MaeBOTO
nHBecTUMOHHOTO (QoHaa «Oducllentp» (manee - IlpaBuna), paspaboransl B coorBeTcTBHU ¢ DenepanbHBIM
3akoHOM OT 29.11.2001 N 156-®3 "OO6 wunBecTHUMOHHBIX ¢oHgax" W Ykazanuem lLlentpansHoro banka
Poccwuiickoit @enepanuu (bank Poccun) ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpeeneHU: CTOMMOCTH YUCTHIX
AKTHBOB WHBECTUIIMOHHBIX (POHIOB, B TOM UYHUCIIE O MOPSAKE pacyeTra CPEAHEr0J0BOH CTOMMOCTU YHCTBIX
aKTHBOB I1a€BOTO WHBECTUIIMOHHOTO ()OHJA W YMCTBIX AKTHBOB AKIIMOHEPHOTO WHBECTUIIMOHHOTO (HOH[A,
pacueTHOW CTOMMOCTH WHBECTHIIMOHHBIX TIa€B IACBBIX HWHBECTHIIMOHHBIX (DOHIIOB, CTOMMOCTH HMYIIECTBA,
MepeJaHHOTO B OIJIATY HHBECTUITHOHHBIX TTAeBY.

1.2. Hacrosmue IlpaBuiia cocTaBieHBl B COOTBETCTBHH ¢ MeEKIyHApOJHBIMH CTaHIApPTaMU (UHAHCOBOU
OTYETHOCTH, BBEJICHHBIMU B JiecTBUE Ha Tepputopun Poccuiickoii denepanvd B 4acTd, HE MPOTUBOpeUalen
JIEUCTBYIOLIEMY 3aKOHOAATENbCTBY Poccuiickoit denepariuu.

Hacrosamme IlpaBuna ycraHaBIMBAaIOT MOPSJOK M CPOKU OTpPENETICHHS CTOMMOCTH YHCTHIX AKTHBOB
PentHoTrO 3aKpHITOrO MaeBoro wHBecTUIMOHHOTO (hoHma «Oducllentp» (manee — oHI), B TOM YHCIIE TIOPSIIOK
pacdera CpEOHETOOBOM CTOMMOCTH UHCTHIX akTHBOB (DOHIA, OMpENeNeHus] pPacdeTHON CTOMMOCTH
WHBECTUIMOHHbIX MaeB MDoHIa, MOPSINOK ONpeAeNeHUs] CTOMMOCTH HWMYIIECTBa, MNEpelaHHOro B OIJIaTy
WHBECTUIIMOHHBIX T1aeB.

1.3. Hacrosume [IpaBuna coaepxar:

a) KpUTEpHHY NpU3HaHUs (MpeKpalleHs MPU3HAHNA) aKTUBOB (0053aTEIbCTB);
0)  MeToIBI OmpeaeNeHUs CTOMMOCTH aKTHBOB M BEIMYHH 00s13aTEIbCTB, B TOM YHCIIE!
- ONHMCAaHWE WCTOYHWKOB JaHHBIX JUIS ONPEJCIICHUS CTOMMOCTA AaKTHBOB (BEIUYMHBI
00513aTEILCTB);
- MOPSIOK UX BHIOODA,
- MOPSIIOK KOHBEPTAllMK BEIUYUMH CTOMMOCTEH, BBIP&KEHHBIX B OAHOM BalioTe, B APYTYIO
BANIOTY;
- MOPSZIOK MTPU3HAHYS PIHKOB aKTUBOB U 00513aTEIILCTB aKTHBHBIMU;
- KpUTEpUU BBHIOOpa CIOCOOOB M MOJEIEH OIEHKA CTOMMOCTH B 3aBHCHMOCTH OT BHIOB
AKTHUBOB U 0053aTENbCTB;
- nepevyeHb aKTHBOB, MMOAJIEKAIINX OLEHKE OLEHIIMKOM IEPUOTUYHOCTh MPOBEIACHUS TaKOn
OIICHKH;
B)  BpeMs, 0 COCTOSTHAIO Ha KOTOPOE OIMPEIEISIETCs CTOMMOCTD YHUCTBIX aKTHBOB;
T) TIePUOTUIHOCTD (IaThl) ONPEACIICHUS CTOMMOCTH YUCTHIX aKTHBOB;
)  TOPSIOK pacyeTa BEIMYMHBI pe3epBa HA BBHIIUIATY BO3HATPAXKICHHS WU TOJOKEHHE O TOM, YTO
TaKOW pe3epB He BKIIFOUACTCS B COCTAB 0053aTEIbCTB;
e) MOPSAJIOK  ypEeryJMpOBaHUSl  pasHOTJacHil MexIy yhpaBisiionied kommnaHued @oHjga u
CIEeMATU3NPOBAHHBIM JCTIO3UTAPHEM TP OIPEIETICHUH CTOUMOCTH YHUCTHIX aKTHBOB;
’K)  J1aTy W BpeMs, MO0 COCTOSTHHIO Ha KOTOPBIE OMPEAEISETCS] CTOMMOCTh NUMYIIECTBA, TEPETAHHOTO B

OIIaTy MHBCCTUIIUOHHBIX I1aCB cI)OH,Z[a, HIIA TIOPAAO0OK UX OIPEACIICHMS.
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Hacrosamme IlpaBuna MoryT Takke OMNpEAeNsATh MOPSIAOK OCYIIECTBICHHS WHBIX MPOLEAYp B LEJIX
pacdera CTOMMOCTH YHCTBIX aKTUBOB DOHIA M PaCYETHON CTOMMOCTH MHBECTUIIMOHHOTO Hast PoHAa B caydasXx,
MPeIyCMOTPEHHBIX IEHCTBYIONINM 3aKOHOJATETLCTBOM M HOPMAaTUBHBIMH akTaMu banka Poccum.

1.4. V3menenus u ponoiHeHus B Hactosmue [IpaBuna He MOTYT OBITh BHECEHBI (32 HCKIIOYEHHEM CITydacB
HEBO3MOXKHOCTH OTIPEICICHUS CTOMMOCTH YUCTHIX aKTHBOB):

— B TIICPUOJ C JIaThl HAYaja JI0 JaThl 3aBepiueHus (okoHuaHus ) hopmupoBanus ®oHpa;

— B IEpUOJ C JIaThl MPUHATHUS PEIICHUS O BblIaue AOMOJHUTEIBHBIX WHBECTULMOHHBIX nacB DoHIa U 10
3aBEpIIICHNS COOTBETCTBYIOIIEH MPOIIEAYPHI;

—  TIOCTie IaThl BOBHUKHOBEHHS OCHOBaHUS mpekpameHus Ponna.

1.5. Hactosmme [Ipasuna BcTynatot B cuity ¢ «01» mag 2019 1.

1.6. Hacrosmue IlpaBuna (M3MEHEHUS W JOTIOJIHEHUS B HUX) YTBEPXKAAFOTCS HMCIIOJHUTEIBHBIM OPTraHOM
ynpapnustonieid komranuu OOImIecTBa ¢ OTrpaHMYCHHONH OTBETCTBEHHOCTHIO «YTIPABISAIONMIAS KOMIIAHUS
«Meramnonuc-UHaBecT» (namee — Ympasistomas koMmrnanus) OoH/a Mo COTIACOBAHUIO CO CHEIMATU3UPOBAHHBIM
nenoszutapreM OoHa (€ro UCIOHUTEIEHBIM OPTaHOM).

1.7. Hacrosmmue IlpaBuna packpbIBalOTCS Ha caiiTe ympamisromield kommanun ®oHma www.megainv.ru B
WH(OPMAITMOHHO-TEIEKOMMYHHUKAIIMOHHOH ceTr «IHTepHET».

M3MeHeHus: U JIONOJHEHHUSA, BHOCUMBbIE B Hactosiue IIpaBumia, packpbIBalOTCS Ha cailTe yHnpaBisioliei
kommanuu ®oHma www.megainv.ru B ”HGOPMAIMOHHO-TEJICKOMMYHHUKAIIHOHHOW ceTH «/HTepHeT» He Mo3/IHee
MATH paboYMX JHEW 0 AaThl Havaja npuMeHeHus [1paBui, ¢ BHECEHHBIMU H3MEHEHUSIMH U TOTIOTHEHUSIMHU.

1.8. Hacrtosmue IlpaBmia (M3MeHEHUS W IOIOJHEHUS B HUX) MPEICTABISIOTCS YIPABIAIONICH KOMITaHUEH
doHa B yBEAOMHUTETHLHOM TOpsiake B bank Poccum B TedeHme NByX pabounx IMHEH C MaThl MX YTBEPKIACHUS H
COTJIACOBAHMS CO CHEIHAJM3UPOBAHHBIM JIEMIO3UTAPHEM ITyTEM HAIpaBleHUs] JJIEKTPOHHOTO JOKyMEHTa,
MOAMMCAHHOTO YCHJICHHON KBaTU(UIIMPOBAHHON 3JEKTPOHHONW MOANHMCHIO, IO TEIEKOMMYHUKAIIMOHHBIM
KaHajaM CBS3M, B TOM 4YHCJIE Yepe3 HH(POPMALMOHHO-TEICKOMMYHHKAIMOHHYI0 ceTh "Hutepher'. K
M3MEHEHUSIM M JomnojHeHusM B [lpaBuna mpunaraeTcsl MOSICHEHUWE NPUYMH BHECEHHUS 3TUX HM3MEHEHUH U
JOTIOJTHEHUA.

1.9. Bo BceM ocTalbHOM, 4YTO HE IMpomMcaHo B Hacrosmmx [IpaBunax, ympaBistonias KOMIIAHUS
PYKOBOJCTBYETCSl JEUCTBYIOLIUM 3aKOHOJATENbCTBOM Poccuiickoit denepanuu, ¥ HUHBIMH HOPMATHUBHBIMU

aktamu banka Poccun (B T.4. IIpUKa3aM 1 UHBIMU JIOKAJIbHBIMU HOPMAaTUBHBIMU Z[OKYMCHTaMI/I).

2. IMopsiiok 1 cpoku onpeeieHUs CTOUMOCTH YU CTBHIX AKTUBOB DoHaa.

2.1. CroumocTb 4YMCTBIX akTuBOB (mamee — CYA) ompezensieTcss Kak pa3HUIAa MEXIYy CTOMMOCTBIO BCEX
aktuBoB DoHAa (majee — akTHBBI) W BEIMYMHOW BCEX OOS3aTENbCTB, MOAJIEKAIINX HCIONHEHHIO 32 CYET
YKa3aHHBIX aKTHBOB (Jasiee — 0053aTeNIbCTBA), HA MOMEHT OIPEACICHUSI CTOUMOCTH YHCTBIX aKTHBOB.

2.2. CTOMMOCTb aKTHUBOB M BENMYUHA 00s3aTenbCTB DOHAA, MOATIEKAIIUX UCTIONTHEHUIO 32 CYET YKa3aHHBIX
aKTHBOB, OIIPEIENSAIOTCA 110 CHPaBEAJMBONM CTOMMOCTU B COOTBETCTBUM C MEXIyHapOIHBIM CTaHAAPTOM

¢unancoBoit  otuetHocTH (IFRS) 13 «Otmenka cmnpaBemIMBOM  CTOMMOCTH», BBEACHHBIM B JICHCTBHE
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Ha Teppuropun Poccmiickoit @eneparnu, ¢ yaeToM TpeboBanmii Ykazanus banka Poccun ot 25 aBrycra 2015 r.
Ne 3758-Y «O06 omnpeneneHIN CTOUMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM HYHCIIE O TOPSIKE
pacueTa CpeqHEeroJ0BOM CTOMMOCTH YHCTBIX aKTUBOB IMAEBOI'0 WHBECTHUIIMOHHOTO (POHJA M UYUCTHIX AKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  (OHIA, pAacYeTHOH CTOMMOCTHM HHBECTHUIIMOHHBIX TMAeB  IAeBBIX
WHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IIEPEIAHHOTO B OTUIATY HHBECTHIIMOHHBIX MAEBY.

2.3. CTOMMOCTh aKTHBOB, B TOM YHCJIE OINpEACICHHAs Ha OCHOBAaHMM OTYETa OICHIWKA (Jajiee — OTYeT
OLICHIIIMKA), COCTABJICHHOI'0 B COOTBETCTBHU ¢ TpeboBaHusiMu DenepansHoro 3akoHa ot 29 urons 1998 roma Ne
135-®3 «O06 oueHouHoW nestensHOCTH B Poccuiickoit ®Denepanun (manee — DenepanbHblii 3akoH «O0
OIICHOYHOW JesaTenbHOCTH B Poccuiickoit ®enepanuu»), ompexpensercs Oe3 ydera HaJIOroB, KOTOPBIC
YIUTAYUBAIOTCSl B COOTBETCTBUU C 3aKOHOAATeNbCcTBOM Poccuiickoit denepauu Wi HHOCTPAaHHOTO TOCYIapcTBa
MIpH MIPUOOPETESHUH U pealn3alii yKa3aHHBIX aKTHBOB.

2.4, AxTuBHI (0053aTEIIECTBA) IPUHUMAIOTCS K PACYETY CTOMMOCTH YUCTHIX aKTHBOB B CITydae WX MPU3HAHUS
B COOTBETCTBUHM ¢ MEXKIYHApPOJAHBIMU CTaHAapTaMu ()MHAHCOBOM OTYETHOCTH, BBEICHHBIMU B JICHCTBHUC
Ha Teppuropun Poccutickoit @eneparun (manee — MCDO).

2.5. B cmyuae ompezneneHus] CTOMMOCTH aKTHBa Ha OCHOBAaHMHW OTYETa OIICHIIMKA JaTa ONEHKH CTOMMOCTHU
JOJbKHA OBITh HE paHee MIECTH MECSIEB 10 JAThl, [0 COCTOSHUIO Ha KOTOPYIO OMPEENIeTCs] CTOUMOCTh YHCTHIX
akTuBOB. CTOMMOCTb aKTHBa OMpEAEIAETCS Ha OCHOBAHUHM JOCTYIHOTO HAa MOMEHT OIPENEIeHHUS CTOMMOCTH
YHICTHIX aKTHBOB OTYETA OLIEHINKKA C JaTOW OIEHKH HanboJee OJIM3KON K AaTe ONpeeeHns CTONMOCTH aKTHBA.

B ciyuae ecnu Ynpasisromelh komnanny ®oHaa CTajgo M3BECTHO O (paKkTax, KOTOPhIE MOIJIM CYIIECTBEHHO
MOBJIMATh Ha W3MEHEHHUE CIPAaBEJIUBOM CTOMMOCTH aKTHBA, OIEHKA aKTHBA OICHIMKOM OCYIIECTBISETCS IO
HEOOXOMMOCTH.

3amaHue OIEHIIMKY Ha OIEHKY AaKTHBa [OJDKHO BKJIIOYATh YCJIOBHE COOTBETCTBHS METOIOB OIICHKH
tpedoBanusIM MCDO. OrneHka J0DKHA OCYIIECTBISATHCS TAKUM 00pa30M, YTOOBI YCTaHOBUTH IIEHY, TI0 KOTOPOW
MPOBOAMIIACH OBI OoTepalysi Ha JOOPOBOJIHHON OCHOBE IO MPOJIaXKe aKTHBA WM Nepeade 00s3aTebCcTBa MEKITY
YYaCTHUKAMU PHIHKA Ha JaTy OICHKU B TEKYIINX PHIHOYHBIX YCIOBHSIX.

2.6. CTOMMOCTb aKTHBa OIpPEACNSAETCS Ha OCHOBAHWM OTYETA OLICHIIWKA, €CJIU TaKOM OTYET COCTABJICH
OIICHIIIUKOM, B OTHOIIEHUU KOTOPOIO CO CTOPOHBI CaMOPETYIHUPYEMBbIX OpraHM3aludid OLCHIIUKOB HE
MPUMEHSJINCh B TEYCHUE JBYX JIET B KOJUYECTBE JBYX M 0O0iee pa3 Mephbl TUCIHUILIMHAPHOTO BO3IEHCTBUSI,
npenycMoTpeHHBIX DenepanbHbIM 3aKk0HOM «O0 OIEHOYHOU AesITenbHOCTH B Poccuiickoii Deneparumy, a Takxe
BHYTPEHHUMH JTOKYMEHTaMU CaMOPETYJIUPYEMBIX OPTaHU3aIii OLIEHIUKOB, U CTaX OCYIIECTBICHUS OLICHOYHOU
JEATEIBHOCTA KOTOPOT'O COCTABIIACT HE MEHEE TPEX JIET.

2.7. Ilpu ompeneneHNH CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00s3aTenbcTB DOHIA BKIIIOYAETCS pPEe3epB Ha
BBITUIATy BO3HATPAXKIEHUS:

— YIIPaBISAIONIENH KOMIIAHUY;

- CIICLMATU3UPOBAHHOMY JCTIO3UTAPHIO;
— ayIUTOPCKOM OpraHu3aIuy;

— oneHiuky ®onna;

- JiMny, OCymeCTBIIAOIIEMY BEACHUC PCCCTpa BJIAACIIBICB MHBCCTUIIUOHHLBIX I1AaCB (DOH,I[EI;
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- oupyke (BKiouaercs st oupskeBoro Goumga),

(manee — pe3epB Ha BBIIIATY BO3HATPAXKJICHWS), OIPEICICHHBIM HCXOAS W3 pa3Mepa BO3HATPAKICHHSA,
MPEyCMOTPEHHOTO COOTBETCTBYIONIUM JIUIAM MPaBUIIAMH JIOBEPUTEIBHOTO yripasieHus DoHmom.

B coctaB 00s3aTenbCTB HE BKIIOYACTCS PE3CPB HA BBHIILIATY BO3HATPAXKICHUS, pa3Mep KOTOPOTO 3aBUCHT OT
PE3yIETaTOB UHBECTUPOBAHMS.

He nmomyckaercs BKIIIOYCHHE B COCTaB O0S3aTENILCTB MHBIX PE3EPBOB, B TOM YHCIEC pe3epBa Ha OIUIATY
Pacxo/ioB, CBSA3aHHBIX C JOBEPUTEIHHBIM YIIPABICHUEM HMYIIIECTBOM, COCTaBIsIOIIIM DOH]T.

2.8. CTOMMOCTP YHCTHIX aKTUBOB DOHIIA OTIPECIISICTCS:

- Ha JaTy 3aBepiieHus (OKoHYaHus) hopMupoBanus OoHMa;

- B CIIy4dae MPUOCTAHOBIICHUS BBIJIAUH, MTOTAIICHNS 1 00MeHa MHBECTUIIMOHHBIX [1aeB — Ha ATy
BO300HOBJICHUS UX BBIJIA4H, TIOTAIICHUS 1 0OMEHA;

- B city4ae npekparnienus QoHaa — Ha JaTy BOSHUKHOBEHHUSI OCHOBAHHUSI €TI0 MIPEKPAICHUS;

- mocyie 3aBepricHuS (OkKoHYaHWsA) (GopmupoBaHus DoHIA - SKEMECIIHO HA TOCIETHHUI
pabounii JeHb KaJeHAAPHOTO MECSIIA;

- Ha TOCJIeIHUHE pabounii IeHb CpoKa MpreMa 3asBOK Ha MPUOOpETeHUE, MOoTalleHHe U OOMEH
WHBECTHIIMOHHBIX MacB DoHma;

- Ha JaTy COCTABJICHUS CIFCKAa BJIAJICNBIIEB WHBECTHIIMOHHBIX IMAae€B B CIy4Yae YaCTHYHOTO
MOTAIIEHHs ~ WHBECTHUIIMOHHBIX  TaeB  0e3  3asdBieHHs  TpeOOBaHUI  BIaJeNblIeB
WHBECTHUIIMOHHBIX 1TaeB 00 WX MOTAICHUH.

CTOMMOCTh YHCTHIX aKTUBOB OTpEeIsieTCs He To3IHee pabodero THs, CIEAYIOMIETO 3a THEM, TI0 COCTOSHUIO
Ha KOTOPBIH OCYIIECTBIISIETCS ONIPEIEICHIE CTONMOCTH YHCTHIX aKTUBOB. JIaHHBIN MyHKT MPUMEHSIETCS C YIETOM
TpeOoBaHMil myHKTa 2.5 Hactosmux llpaBun B cirydae ompesesicHHs CTOMMOCTH aKTUBAa HA OCHOBaHHH OTYETA
OLICHIIIUKA.

2.9. CTOMMOCTB YHCTBIX AKTHBOB OIPENEIAETCA MO COCTOSHUIO Ha 23.59.59 MOCKOBCKOTIO BpEMEHH.

2.10. CTOMMOCTh YHUCTBIX AKTUBOB, B TOM YHCJIC CPEIHETOOBAasi CTOMMOCTh YHCTHIX aKTHUBOB, PacucTHAs
CTOMMOCTh WHBECTHIIMOHHOTO Tas DoHIma ompenenstoTcs ¢ TOYHOCTHIO JIO JIBYX 3HAKOB TOCHE 3arsiToi, ¢
MPUMEHECHUEM TMPaBHJI MAaTEMAaTUYEeCKOrO OKPYIJICHHS B BaIOTE, YKAa3aHHOW B TMpPaBUIAX JIOBEPUTEIEHOTO
ynpasneHust @onzoM. B ciydae ecnu B mpaBuiiax JOBEPUTEIBHOTO yripasieHUs DOHIOM HE yKa3aHa BaJOTa, B
KOTOPOW OIPENENISIIOTCSI CTOUMOCTh YUCTBIX aKTUBOB, B TOM YHCJIE CPEIHETOI0Basi CTOMMOCTh YHCTHIX aKTHUBOB,
WIH pacueTHass CTOMMOCTh WHBECTHIIMOHHOTO mass DoHJa, yKa3aHHBIE CTOMMOCTH ONPECIISIOTCS B pyOIsx
Poccuiickoi @enepanuu.

2.11. CTONMOCTh aKTHBOB W BEIMYHMHA 00A3aTENHCTB, BRIPAKEHHAS B MHOCTPAHHOW BaJIOTE, MPUHIMAETCS B
pacyeT CTOMMOCTH YHCTHIX aKTHBOB B pyOJIsax mo Kypcy LlenTpanbaoro 6anka Poccuiickoit deneparuu Ha 1aTy
OTIpEeIeTICHHUSI CTOMMOCTH YHCTHIX aKTHBOB.

B cnyuae, ecinu IlenTpanbHbeiM O0ankoM Poccuiickoit denepaliii HEe YCTAHOBJICH MPSIMOW KypC BalllOThI, B
KOTOPOH BEIPa’K€HA CTOMMOCTD aKTHBOB (0053aTeILCTB), K PYOIII0, TO UCIIONIB3YETCsI KPOCC-KypC TAKOW BAITIOTHI,

oTpeqieICHHON Yepe3 amepukanckuit gqomrap (USD).
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2.12. B ciryuasix u3MeHEeHHUs JaHHBIX, HA OCHOBAHWUHM KOTOPHIX ObINIa ONpeielieHa CTOUMOCTD YUCTBIX aKTHBOB,
CTOUMOCTb YHUCTBIX aKTHBOB TOJJICKUT TepepacueTy. [lepepacueT CTOMMOCTH YHCTBIX aKTHBOB MOXET HE
OCYIIECTBISITECS TOJNBKO B CiyYae, KOTJa OTKJIOHCHHE HCIOJIb30BAaHHONW B pacueTe CTOMMOCTH aKTHBa
(o6s3aTenbcTBa) cocraBnseT MeHee udeM 0,1% KOppeKTHOW CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHEHHE
CTOMMOCTH YHCTHIX aKTHBOB Ha 3TOT MOMEHT pacuera cocTtaBisieT MeHee 0,1% KOppPEKTHOW CTOMMOCTH YUCTHIX
AKTUBOB.

2.13.Pe3ynbraTel ompeiencHUs CTOMMOCTH YHUCTHIX akTuBOB DoHma, a TakKe pacuyeTHOW CTOMMOCTH
WHBECTUIIMOHHOTO Tass (DOHIAa OTPaKAIOTCS B CIPaBKE O CTOMMOCTH YHCTHIX aKTHBOB, 32 HCKIIOUYCHHEM

OIMpeACICHNUA CTOMMOCTH YHUCTBIX aKTUBOB (DOHI[a [0 3aBCpUICHUA CTO (bOpMHpOBaHI/ISL

3. OcHOBHbIE M0JI0KEHHS 10 OlleHKe AKTHUBOB M 00s13aTeIbcTB MOHIA

B nmaHHOM pasgene ONMUCBHIBAIOTCS METOABI M TOPSAOK ONPEAETEHUs CIpaBeAINBOW CTOMMOCTH B
coorBerctBun ¢ MC®O (IFRS) 13 "Onenka chopaBeAivBOH CTOMMOCTH", Ha OCHOBaHMU KOTOPBIX
PacCUUTBIBAETCS CTOUMOCTB YHUCTBIX aKTHBOB DoHAA.

Bce aktuBBl M 00s3aTeNbCTBA, CHpaBeAMBas CTOMMOCTH KOTOPBIX OIICHHMBAETCSl B pacueTe CTOMMOCTH
YHUCTBIX aKTUBOB, KIACCU(QHULUUPYIOTCI B paMKaxX OIMCAHHOW HIKE HEPapXUH HCTOYHUKOB CIpPaBEAIHBOMN
CTOMMOCTH Ha OCHOBE HCXOAHBIX JAHHBIX CaMOT0 HU3KOTO YPOBHS, KOTOpBIE SBISIOTCS CYLIECTBEHHBIMH AJIS
OLIEHKH CIIPAaBEIMBOM CTOMMOCTH B LIETIOM:

YpoBeHb | — peIHOYHBIE KOTHPOBKM HA aKTHBHOM PBIHKE 0 MICHTUYHBIM aKTHUBaM I 00s3aTenbcTBaM (0e3

KaKAX-THO00 KOPPEKTHPOBOK);

y[QOBCHI: 2 — MOJCIN OLCHKH, B KOTOPBIX CYHICCTBCHHBIC IJIA OLCHKU CHpaBeI[J'IHBOﬁ CTOMMOCTHU HMCXOIHBIC
JaHHBIC, OTHOCAIIHNECCS K Hanbomee HU3KOMY YPOBHIO UCPAPXUHU, ABJIAIOTCA NPAMO NN KOCBCHHO

Ha6J'IIOZ[aeMI:IMI/I Ha PBIHKC,

y[QOBCHI: 3 - MOZACJIN OLICHKH, B KOTOPBIC CYHICCTBCHHLIC JIS1 OLICHKHU CHpaBC}.‘[J’IHBOﬁ CTOMMOCTHU HMCXOIHBIC
JaHHBIC, OTHOCAIIUECCA K Haunboee HU3KOMY YPOBHIO UCpAPXUHU, HC SABJIAKOTCA Ha6J'IIO,Z[aCMBIMI/I

Ha PBIHKC.

B CclIyda€ aKTUBOB U 06513aTeHI>CTB, KOTOPBIC NIEPCOUCHUBAIOTCA B pacd€TC CTOMMOCTH YHUCTBIX aKTUBOB Ha
HepHOI[PI‘lCCKOﬁ OCHOBC, (DOH,I[ onpeacisacT HCO6X0):[I/IMOCTL HUX nOepeBoJia MCKAY YPOBHAMHU HUCTOYHHUKOB
HUepapxum, NOBTOPHO aHAIU3ZUPYA KJ'IaCCI/I(I)I/IKaL[I/IIO (Ha OCHOBAaHUHN HMCXOJHBIX JAHHBIX CaMOI'0 HU3KOI'O YPOBH!I,
KOTOPBIC ABJIAIOTCA CYIICCTBCHHBIMU JId OLICHKH CHpaBCI[JIPIBOI;’I CTOUMOCTH B LICJ'IOM) Ha KaxXXAyro AaTty
OIpeACJICHUA CTOUMMOCTH YUCTHIX aKTUBOB.

HJ’IH ueneﬁ OMpPCACTICHUA CHpaBCI[HPIBOﬁ CTOUMOCTHU (DOHZ[ KJ'IaCCI/I(i)I/ILII/IPOBaII aKTUBEI M 0053aTeILCTBA HA
OCHOBC HMX XapakTCcpa, NPUCYIHIUX UM XAPAKTCPUCTHUK U PUCKOB, a TAKIKC NMPUMCHHMOI'O YPOBHA B HCPAPXUU
HCTOYHHUKOB CHpaBe,I[HI/IBOﬁ CTOUMOCTH, KaK YKAa3aHO BBIIIIC.

B ClIy4dasix, YCTAHOBJICHHBIX HACTOAIINMU HpaBI/IJ'IaMI/I, BO3MOKHO HCIOJB30BAaHUC OTUCTOB OLCHIIHMKA, IIPU

OTOM B CJIy4adX OTCYTCTBUA OTUCTA OLICHIIIMWKA CIIPABCAJIMBYIO CTOMMOCTL OIIPCACIINTE HEBO3MOXKHO.
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3.1. HOplelOK NMPpU3HAHUA PLIHKOB AaKTUBOB U 00513aTe/IbCTB AKTUBHBIMH

AKTUBHBI DPBIHOK - PBIHOK, Ha KOTOPOM CJIICIKH C aKTHBOM WJIM 0O0S3aTeNIbCTBOM 3aKIIOYalOTCS C
JOCTaTOYHON YacTOTOW M B JOCTATOYHOM 00BbEME, MO3BONIAIONIEM TOIyYaTh HHPOpMAIHIO 00 OLIEHKaX aKTUBOB
WK 00s13aTEIbCTB HA OCTOSIHHOM OCHOBE.

OCHOBHOW PBIHOK — PHIHOK (M3 YHCJIa aKTHBHBIX) ¢ HAHOOJBIITUM 00HEMOM U CYMMOW TOPTOB B OTHOIICHHHU
COOTBETCTBYIOILIETO aKTHBa Ha JIaTy OIpPENeSICHUsS CTOMMOCTH YMCTBIX aKTUBOB M3 BCEX IUIOIIAAOK, K KOTOPOH
YIpaBiIfONIasi KOMIAHUS HMEeT JOCTYl M HMEeT BO3MOXKHOCTh IPOJaTh AaKkTUB 0€3 CyIIeCTBEHHBIX
JIONIOJHUTEJIbHBIX JICHE)KHBIX U BPEMEHHBIX 3aTpar.

Jns neneil ompeneneHus ClpaBeUIMBOM CTOMMOCTH LIEHHBIX OyMar, COCTaBJIAIOLIMX MMYILECTBO IaeBOrO
HMHBECTULIMOHHOTO ()OHAA, HCIIOJIB3YIOTCS MOJEIH OLIEHKU CTOMMOCTH LIEHHBIX OyMar, Ui KOTOPBIX ONpelesieH
aKTUBHBIM PHIHOK, U MOJIEJIN OLIEHKU CTOMMOCTH LIEHHBIX OyMar, [Uis KOTOPBIX HE OIpeAEesIeH aKTUBHBIA PHIHOK.

AKTHBHBIM PBIHKOM JJIS IIEHHBIX OyMar, TOMYIIEHHBIX K TOpraM Ha POCCHUCKON WITH WHOCTPAaHHON OMpiKe,
3a MCKIIOYEHUEM OOJMUranyii BHEIIHUX OOJIMTalMOHHBIX 3aiiMOoB Poccuiickoit @enepanuu; AONTOBBIX LEHHBIX
OymMar HMHOCTpPaHHBIX TOCYIApCTB; €BPOOOJMTalUii HWHOCTPAaHHBIX SMHUTEHTOB, JOJTOBBIX IIEHHBIX Oymar
WHOCTPaHHBIX TOCYJAPCTB; HEHHBIX OyMar MEKAyHapOAHbIX (MHAHCOBBIX OpPraHU3aLWil MPU3HACTCS IOCTYIHAs
u HaOmogaemasi OupskeBasl IUIOMIAJKa (POCCHHCKAsh WM HMHOCTpaHHas OMp)KM M3 CIHCKA, YCTaHOBIICHHOTO
[Mpunoxenuem Ne 1 x IlpaBunam onpenenenuss CHA), B ciiyyae ee COOTBETCTBHSI OJHOBPEMEHHO CIICAYIOIIUM
KpUTepusM Ha f1aTy onpeaeneaus CUA:

e KonnuecTBo caenok mo nenHoi Oymare 3a nocieanue 10 (aecsats) Toproseix aueit — 10 (ecsats) u
Oouee;
o  COBOKYITHBIIH 00BbEM CICIIOK B ICHEKHOM BhIPAXKCHUH 110 IIEHHOM Oymare 3a mocnennue 10 (aecsaTs)
ToproBeix aHer npessicui 500 000 (mAThCOT THICSY) pyOIIeit.
e Hanuume Ha gaTy OLIEHKU O LEHHON OyMard oJTHON U3 CIEAYIONINX KOTHPOBOK:
» 1eHa cripoca (bid) Ha MOMEHT OKOHYaHHUS TOPTOBOM CECCHU;
» CpenHEB3BEIICHHAS IIeHa HA MOMEHT OKOHYaHHUS TOPTOBOH CECCHH;
» IIeHa 3aKpbITUS HA MOMEHT OKOHYAHHS TOPTOBOI CECCHH.
B ciyuae, ecnu Ha BCeX JOCTYIHBIX M HaOIIOTaeMBIX OMP)KEBBIX IUIOMIAIKaX ObUT HETOPTOBBIH JEHb HA IATy
onpenesneHusa CHA — aHaIM3UpyOTCs JaHHBIE IIOCJIEAHEr0 TOPrOBOIO AHS HA JaHHBIX IUIOIAAKAX.
OCHOBHBIM PLIHKOM /ISl POCCHICKHUX LIEHHBIX OyMar pU3HaeTCs:
v MockoBcKast Oupska, eciin MOCKOBCKast OMpKa ABJISCTCS AKTUBHBIM PHIHKOM.
v B ciyuae ecin MOCKOBCKasi GUprka He SIBISIETCS] AKTHBHBIM PBIHKOM — POCCHIICKast OUprkeBast IUIOMIAIKa
W3 YKCJa PBHIHKOB, ycTaHOBIEHHBIX [IpunoxenuneM Ne 1 k IIpapmiam CUA, k KOTOpBIM Y TIpaBisionias
KOMITaHUSI UMEET JOCTYII, IO KOTOPOH ompesaeneH HauOOoNbIINi oOmuii 00beM CAETOK MO0 KOJIHYECTBY
LEHHBIX OyMar 3a npeapiaymue 30 TOproBeIX JTHEH.
v Tlpu orcyrctBud uHpopManuu 00 00bEMe CHENOK IO KOJUYECTBY IEHHBIX OyMar HCIHONb3yeTcs
uHpopManusi 00 oObeMe CAEIOK B JIEHEKHOM BhIpakeHMU. Ilpm paBeHCTBE oObeMa CHEIOK Ha
Pa3NUYHBIX TOPTOBBIX IUIOMIAAKAX OCHOBHBIM PBIHKOM CUHUTAETCsI TOProBas IUIOMIaNKa ¢ HAHOOJIBIINM

KOJIMYCCTBOM CACJIOK 3a ,Z[aHHLIﬁ nepuona.
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OCHOBHBIM PHIHKOM /115 HHOCTPAHHBIX IIEeHHBIX OyMar mpu3HaeTcs:

v WHOCTpaHHas OMpKa WK POCCHiiCKas OMpIKa M3 YKCia PHIHKOB, YCTAHOBJIEHHBIX [Ipunokenuem Ne 1
[IpaBunam CYA, X KOTOpHIM YTIpaBisiomias KOMIIAHHS HMEET IOCTYI, 10 KOTOpPOH olpeaesicH
HanOOJIBITHH OOIIHIT 00BEM CIETIOK IO KOJMIECTBY IIEHHBIX OyMar 3a npeapiaymie 30 TOproBeIX THEH.

v' Ilpu orcyrctBuM uH(pOpMalMu 00 00bEME CHENOK IO KOJUYECTBY IEHHBIX OyMar HCIOIb3yeTCs
nHpopMalus 00 o0beMe CHIEIOK B JCHEKHOM BhIpaXeHHMU 3a mpensiaynme 30 ToproBeix nued. [Ipu
ATOM BEJIMYHMHBEI 00hEMa CJICIIOK B BAIOTE KOTUPOBKH MEPEBOATCS B pyOsn 1o kypcy banka Poccun Ha
naty ompenenenus CYA. [Ipu paBeHCTBE 00BEMa CHEIOK HAa PA3IMYHBIX TOPTOBBIX IUIOIIAKAX
OCHOBHBIM PBIHKOM CUYUTAETCS TOProBas IUIOMAJKa C HAUOOJBITUM KOJHUYECTBOM CICIOK 3a JaHHBIN
MIEPHUO/I.

v Jlns obaMraruii BHEIIHKMX OOJIMTAIllMOHHBIX 3aiiMOB Poccuiickoii deepanuu, I0AroBbIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYAAapCTB, CBPOOOJIMTAIM WHOCTPAHHBIX 3MHTEHTOB, JOJTOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYIapCTB, IEHHBIX OyMar MeXIyHapOIHBIX (DMHAHCOBBIX OpraHU3aluii OCHOBHBIM

PBIHKOM TIpHU3HAETCS BHEOMPIKEBOU PHIHOK.

4. AKTHBBI

4.1. JleHe:kHBbIe cpeAcTBAa HAa cuyeTax (pPacyeTHbIX, TPAH3UTHBIX, BAJIOTHBIX), OTKPBHITHIX B

KPEeAUTHBIX OPraHU3anMsAX, Ha cyeTax y NpodecCHOHAIBHBIX YYACTHUKOB PbIHKA IEHHBIX

Oymar (0pokepoB)

Kputepun npusHaHus (mpekpanieHusi NpU3HAHUS) AKTHBOB

JleHexxHple cpencTBa, B TOM 4HCIEe WHOCTpaHHAs BalliOTa, HA CYETAaX NPU3HAIOTCA aKTHBOM C JaThI
3a4KCIICHUS] Ha cUeT (pacueTHBIM, TPaH3UTHBIN, BaMOTHBIN) DoHIa, OTKPBITHIN Y IpaBIsoMed KOMIIaHUeH A7
yudeta umyiiectsa PoHza, B KpeAUTHON OpraHU3anny.

JleHeKHbIE Cpe/ICTBa, B TOM YHCIIE HHOCTpAaHHAs BAIIOTA, HA CYETaX MPEKPAIaloT IPU3HABATHCS aKTHBOM:

- C JaThl UCIOJHEHHUS KPEAUTHOM OpraHM3alueil 00sg3aTeNbCTB M0 TEePEUNCICHHUIO JEHEXKHBIX
cpeactB co cueta DoHIA, OTKPHITOrO YMPaBIAIOIIEH KOMIAHUEHW ISl ydyeTa UMYIIECTBA
donna;

- ¢ natel npuHATHS bankom Poccuu pemennst 06 OT3bIBe JIMIIEH3WU KPEAUTHOW OpraHHU3aIud
(meHexxHBIE CpeNICTBa MEPEXOIAT B COCTaB IeOUTOPCKOM 3a/10JDKEHHOCTH);

- C J1aThl PACKPBITHS COOOLICHUS B O(UIMATBLHOM JOCTYITHOM MCTOYHHKE O MPUMEHEHUH K
KpPEeIUTHOHM OpraHu3aliy MpoLeIypsl OaHKPOTCTBA (AEHEKHBIE CPEACTBA IEPEXOIAIT B COCTAB
JIEOUTOPCKOH 32/ I0JDKEHHOCTH);

- C JaThl BHECEHHS 3amucH B EMUHBINA TOCyIapCTBEHHBIH peecTp IOPUINYECKUX JIHII (Janee —
EI'PHOJI) o nukBHmanuu KpeaIuTHOW OpraHU3aIiH.

JIeHexKHbIE CPEeJICTBA, HAXOSAIIHECS Y IPO(PEeCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar, IPU3HAIOTCS C

JAThI 3a9HUCIICHUS ACHEKHBIX CPEACTB Ha CIICIIHATLHBIN OPOKEPCKHil CUeT.
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JleHexXHBIC CPENCTBA, HAXOMAIIUECS Y MPOoheCCHOHAIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX Oymar (OpokepoB),
MPEeKPAIAoT MPU3HABATHCS:

- C JaThl WCTOJHEHHS OpOKEepOM 00SA3aTeNbCTB MO IMEPEUUCIICHUIO JIEHEKHBIX CPEICTB CO
CHENUAIBHOTO OPOKEPCKOTO CYEeTa;

- ¢ nmatel npuHsATHA bankom Poccum pemrenust o0 oT3bIBe JNMIEH3MM Opokepa (ICHEKHBIE
CpE/ICTBA MEPEXOIAT B COCTAB IEOUTOPCKON 3aI0JIDKEHHOCTH);

- C JaThl PAacKpBHITHS COOOIIEHUS B O(PHUIMATHFHOM JIOCTYITHOM HCTOYHHKE O MPUMEHEHWUH K
Opokepy mpouenypsl 0aHKpOTCTBa (JACHEKHBIE CPEACTBA MEPEXOAST B COCTaB ACOMTOPCKON
3aJJ0JDKEHHOCTH);

- C JaThl BHECEHUS 3amucy B ENWHBIN rocymapcTBEHHBIH peecTp IOPUIMYECKUX JUIL (anee —
EI'PKOJI) o nukBmmanmuu Opokepa.

[Ipu 3akmroueHNH CoOTIaIeHns: ¢ OaHKOM O HECHM)KaeMOM OCTaTKe JIEHEXHBIX CPEACTB Ha PACUETHOM CUeTe,
MPOIIEHTH HAa HECHIKAEMBIH OCTATOK MPU3HAIOTCS B KauecTBEe NEOMTOPCKON 3aJ0JKEHHOCTH, HAYWHAS C JAThI
BCTYIUICHUSI B CHIJTY COTJIAIICHHs TUOO C NaThl, YKa3aHHOW B 3asBKE Ha pa3MElICHHUE, JI0 JAThl X 3a4HCICHUS
0aHKOM Ha pacueTHBIH cdeT. JleOmTopckas 3aJO0DKEHHOCTh B CyMME HAKOIUIEHHBIX IPOIEHTHBIX JOXOZOB
OIICHWBAETCS B CyMMe, HCYUHCICHHON HCXONsS W3 YCIOBHH COOTBETCTBYIOIIETO COTJIAIIEHHS C OaHKOM B
OTHOIIIEHUH 0a3bl HAYMCIICHHUS MPOIIEHTA U MPOIIEHTHOW CTaBKH, 3a TIEPUO/I, MPOIIEIIINIA CO THS MPEABIAYIIETO
3a4MCIIEHUS] TPOIICHTOB HAa pacUeTHBHIH CYET, MJIM C MOMEHTAa Hadaja IEHCTBHUS TAaKOTO COTJIAICHHS, €CIH
MIPOIIEHTHI eIlle He 3aUNCIISIIICD.

B ciyuae, ecin Ha OCTaTOK JEHEKHBIX CPEACTB Ha PACYETHOM cueTe OAHKOM HAYUCIISIOTCS MPOLECHTHI, TIPH
3TOM OTPaHWYEHHUI Ha HMCIONb30BaHHUE JCHEKHBIX CPEACTB HE HAKIIAABIBACTCS, TAKHE MPOLEHTHI MPU3HAIOTCS B
KadyecTBe ACOMTOpCKON 3amoinkeHHocTH POHJa 1O MOMEHTAa HX 3a4MCIieHHs OaHKOM Ha pPacyeTHBIA CueT
VYnpasnsioniedd KOMIaHUU, OTKPBITBIA I ydeTa uMmymiectBa PoHza, B clydae €Cld TaKdue MPOLEHTH MOXKHO
paccuuTaTh B COOTBETCTBHU C YCIOBUSAMH JOTOBOPA.

Mertonsl onpenenenusi cronmocti. Kpurepun Boi60pa cioco00oB 1 Mojeseii OeHKH

CrnpaBeanuBasl CTOMMOCTh JICHEKHBIX CPEICTB Ha cyeTax (pacyeTHBIX, TPAH3UTHBIX, BAJIOTHBIX)
oIpeneIsieTcs B CyMMe UX ocTaTka Ha cyetax DoHna.

CrpaBeanuBasi CTOMMOCTD JICHEKHBIX CPEICTB, HAXOIIIIUECS y OpOKEPOB, ONPEeNsieTCs B CyMME UX OCTaTKa
Ha CTIeIMaJIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpencTBa:

— TIepEeYrCIIeHHBIE HAa OPOKEPCKUH CUET, B OTHOIICHWH KOTOPHIX Ha ATy OMPEAENCHHS] CTOMMOCTH YHCTHIX
aKTHBOB HE MOJIyYeH OTYeT OpoKepa, MOATBEPKAAIOIINHA TOTydYeHHE TIEPSUUCICHHBIX JEHEXKHBIX CPEICTB
OpOKepoM; a TaKxKe

— TepevrcleHHbIe Ha APYrod pacueTHbl cdeT @oHIA, B OTHOIICHHM KOTOPHIX Ha JaTy ONpEAEICHUs
CTOMMOCTH YHCTBIX aKTHBOB HE IOJIyueHa BBHIMMCKA M3 0aHKa, MOATBEPKIAIOIIAs 3aUNCIICHHE AEHEKHBIX
CPEIICTB Ha PACUETHBIN CUeT — MOTyJdaTems

MPU3HAIOTCS B KadecTBE AEOMTOPCKOW 3aJ0JDKEHHOCTH M OIEHHBAIOTCS B CyMME IEPEYHCICHHBIX ICHEXHBIX

CpPE/ICTB.
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CrnpaBe/yiiBasl CTOMMOCTh JICHEXKHBIX CPEJCTB HAa CYeTax IPH BO3HUKHOBEHHH IPH3HAKOB OOECIICHEHHS
KOPPEKTHPYETCS B COOTBETCTBHH C IMOPSIKOM, YKA3aHHBIM B IyHKTe 7 HacTosmuX [TpaBu.

HcTouynnku 1aHHBIX

OdunmaneHerii cait banka Poccum.

Wudopmarnus, packpeitas B EAMHOM rocyapCTBEHHOM peecTpe IOPUINICCKHX JIUI,

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

He npumenumo.

4.2. Yekn

Kputepun npusHanus (mpekpanieHusi NpU3HAHUS) AKTHBOB
Yeku, mogydyeHHbIE OT CTOPOHHEW OpraHu3alMy Ha WMs YTPaBIAIONIEM KOMIAHWK JEHCTBYIOIIEH Kak
JOBEPUTENBHBIN yrpaBisromuii ®oHma, IpU3HAIOTCS aKTUBOM C JAATHI MTOTyYEHHS.
Uek mpekpaiiaet Npu3HaBaTbCsl AKTUBOM:
— C JaTbl WCHONHEHHS KPEOUTHOW OpraHu3auued oO0s3aTeNbCTB IO  MEPEYHCICHUIO
JIEHEKHBIX CPEACTB IO YeKy Ha cueT Y K kak JOBEpUTEIBHOTO YIIPABIIAIOLIETO
- C 1aThl UCTEYEHHUS YCTAHOBJICHHOTO CPOKa JJIs PEABSABICHHS YeKa K OIlIaTe.
- ¢ natel npuHATHSA bankom Poccuu perienns o0 OT3bIBE TUIIEH3NH KPEIUTHON OpraHu3alIim;
- C J1aThl PACKPBITHS COOOLICHUS B O(UIMATBLHOM JOCTYTHOM HCTOYHHKE O MPUMEHEHUH K
KPEAUTHOM OpraHU3aIfy IpoIeypbl OaHKPOTCTBA,
- C JaThl BHECEHHS 3amucH B EMUHBINA TOCyapCTBEHHBIH peecTp IOPUINYECKUX JIHIL (Janee —
EI'PIOJI) o nukBHAAIIN KPEAUTHON OpraHW3aIldd (aKTUB HUCKITIOYASTCS M3 COCTaBa aKTHBOB
®doHpa).
BrimaBaemble 4eku MpU3HAIOTCS ACHEKHBIMU CPEICTBAMU JJO MOMEHTA X HUCIIOJHCHHUS.
Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi60pa cniocod0B 1 Mojeseli OeHKH
CripaBe 1TMBON CTOMMOCTBIO IEHEKHBIX CPEACTB YeKa MPU3HAETCS] UX HOMUHAJIbHAS CTOMMOCTb.
CrnpaBeanuBasi CTOMMOCTb JEHEXHBIX CPEICTB UYEKOB MNPH BO3HUKHOBEHHWH NPU3HAKOB OOCCHEHEHUS
KOPPEKTUPYETCS B COOTBETCTBUU C MOPAJIKOM, YKA3aHHBIM B MyHKTE 7 HacTosmux [IpaBu.
[Mopsiaok Nnpu3HaAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.3. JleHe:kHbIe CpPeACTBAa BO BKJAJAaX (1emO3UMTAX) B KPEAUTHHIX OPraHU3AlUAX, JAeNO3UTHbIE

(cOeperaresbHbIE) cePTHPUKATHI

Kpurtepun npusnanusi (npexpanieHusi IPU3HAHUS) AKTHBOB
JIeHe)KHBIC CPEICTBA, B TOM UYHCIE HWHOCTPAHHAS BaNiOTa, BO BKJIAAax (ICTMO3UTaxX) B KPEIUTHBIX
OpraHHu3aIusX, ACMO3UTHEIE (cOeperaTenbHbie) CepTUHUKATHI TPU3HAIOTCS AKTHBOM:
- C MaThl 3aYMCIICHUS Ha JCTO3UTHBINA CYET, OTKPHITHIA YTPABISIONICH KOMIAHHEH Tt ydeTa

umytectBa @oHa, B KpeIUTHON OpraHu3aliiy;
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HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

C IaTbl NEPCYCTYIIKU IIpaB Tpe6OBaHI/I5I O BBIIUIATE BKJIaJlJa U HAYMUCJICHHBLIX ITPOLCHTOB Ha
OCHOBAHHU OOTOBOPA,
C JaThl aKTa IpueMa IMnepcaadn HIn HHOH JaThbI, YCTaHOBHGHHOﬁ B JOTOBOpEC, IIpU

MPUOOPETEHNH AETIO3UTHOTO CePTU(HNKATA B COOTBETCTBUH C JOTOBOPOM.

JleHexxHple cpeicTBa, B TOM YHCIIE HMHOCTpAaHHAas BajioTa, BO BKJIaAax (EMO3WTax) B KPEIUTHBIX

OpTaHU3aIUsX, ACTO3UTHBIE (cOeperaTenbHbIie) CepTUPUKATHI MPEKPAIIAIOT IPU3HABATHCS AKTHBOM:

C JIaThl HMCIIOJHEHUS KPEIUTHOM opraHu3aledl o0s3aTeNbCTB 10 BO3BpaTy BKIaaa (nara
CITUCAHMS CyMMBI BKJIaJia C ISTIO3UTHOTO CUETa);

C JIaThl MEPEYCTYIKU TpaB TPeOOBaHWS O BHIILIATE BKJIAJa W HAYMCICHHBIX MPOIICHTOB Ha
OCHOBaHHH JIOTOBOPA TPETHEMY JIHILY;

C JIaThl aKTa MpUeMa Mepeladyl WIM WHOW JaThl, yCTAHOBIEHHOW B JIOTOBOpE, MPH CITUCAHHUU
JIETIO3UTHOTO CEPTU(HKATA B COOTBETCTBUH C JIOTOBOPOM;

¢ natel npuHATHS bankom Poccuu pemennst 06 OT3bIBe JIMIEH3WU KPEAUTHOW OpraHH3aIid
(meHexHBIE CpENCTBAa B pa3Mepe OCHOBHOW CYMMBI JIETIO3WTAa M HAYUCIICHHBIX MPOICHTOB
MIEPEXOJIAT B COCTAB JICOUTOPCKOI 3a/I0JKEHHOCTH);

C JaThl PACKPBITUS COOOIIEHUS B O(PUIIMAIHLHOM JIOCTYITHOM HCTOYHHKE O MPUMEHCHUU K
KPEAWTHOW OpTraHW3alliy MpOUEeAypbl OaHKPOTCTBA (IIEHEXKHBIE CpEACTBA B pasMmepe
OCHOBHOM CYMMBI JIETIO3UTa ¥ HAYHCIICHHBIX MPOIEHTOB MEPEXOAT B COCTaB JAEOMTOPCKOM
3a10JDKCHHOCTH);

¢ natel BHeceHus 3anvicu B EI'PHOJI o mukBumanmm KpeIuTHON OpTraHu3aIlig;

C JaThl TMPOYEro MPEKpalICHHsI MpaB M O00s3aTEIbCTB IO JIOTOBOPY B COOTBETCTBUH C

3aKOHOJATCIIbCTBOM MJIA JOT'OBOPOM.

B cimyuae HapymeHusi CpOKOB HCIIONHEHHS KPEIWTHOW OpraHHU3aIfied 00sS3aTeNbCTB MO0 BO3BPATy BKIIAAa

(memo3uTa), JEHEKHBIE CPEJICTBA B pa3Mepe OCHOBHOM CYMMBI JIETIO3UTA W HAYUCIECHHBIX TPOIIEHTOB, TIEPEXOIST

B COCTaB AeOUTOPCKOM 3a0mkeHHOCTH DOH A,

MeTtoabl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoCco00B U Mojiejiel OlleHKH

CHpaBC,I[HI/IBaSI CTOUMOCTb ACHCKHBIX CPCACTB BO BKJIaJax (,I[eHO3I/ITaX), B TCUCHHMC MAKCUMAJIBHOTO CpOKa,

npeaAyCMOTPCHHOTO JOTOBOPOM, ONPCACIISACTCA:

B CyMME OCTaTKa JICHE)KHBIX CPEJICTB BO BKJIaJe (ICMO3UTE), YBEIMUYESHHOW HAa CYMMY IPOIIEHTOB,
paccunTaHHBIX Ha faTy ompenenenns CHA 1o craBke, MPeayCMOTPEHHOW JIOTOBOPOM, €CIIH CPOK
TIOTAIIeHUs BKJIaia (JICTI03UTA) <10 BOCTPEOOBaAHMSY,;

B CyMME OCTaTKa JICHE)XHBIX CPEICTB BO BKJane (IETMO3WTE), YBEIMUYEHHOH HAa CYMMY IPOIIEHTOB,
paccuuTaHHbIX Ha pgary omnpexaeneHus CYA 1o crTaBke, MPEeAyCMOTPEHHOH IOTOBOPOM st
yAepKaHUS JCHEKHBIX CPEACTB BO BKJIAJEC (JICTIO3UTE) B TCUCHHUE MAKCUMAIILHOTO CPOKa (BKITFOYAst
JICTIO3UTHI, J1aTa TOTAIICHUS KOTOPBIX MPUXOIUTCS HA JPYrOd OTYETHBIN TOA), MPEIyCMOTPESHHOTO
JIOTOBOPOM, €CIId CPOK MOraiieHusi BkJaga He Oosee 1 (OgHOro) roma ¢ AaThl €ro MPU3HAHUS

mmbo ¢ JaTbl U3MCHCHUA YCHOBI/II;’I COOTBCTCTBYIOIIICTO JOTrOBOPA BKJIaJa (,ZLCHOBI/ITHOI‘O ):[OI‘OBOpa) B
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HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

YacTU COKpAIlIeHWs] CpOKa IOJHOTO BO3BpaTa CPEJCTB BKJIANa (JEMO3WTa) B CIIydae TaKOro
W3MEHCHUS, W CTaBKa 10 JIOTOBOPY COOTBETCTBYeT PBIHOYHOI HAa JaTy OIpeeeHUs
cnpaBenBoii  cromMoctd. CTaBKa 10 JIOTOBOPY COOTBETCTBYET pBIHOYHOHM, eciu OHa
YIOBIIETBOPSIET TPEOOBAHUSAM JUISI CTABKH JUCKOHTUPOBAHUS, YKA3aHHBIM HUXKE;

® B CyMME OIPEJCICHHON ¢ UCTIOIh30BAaHUEM METOJIa MPUBEACHHOW CTOMMOCTH OYAYIIMX JCHEKHBIX
MMOTOKOB Ha Bech cpok Bkiaaa ([IpunoxeHne 2) B MHBIX CJIy4asix.

B ciyuasix BHECeHHSI MI3MEHEHHI B YCIIOBHS COOTBETCTBYIOIIIETO JIOTOBOPA B YAaCTH M3MCHEHHUS CPOKa BKJIa/1a
(memo3wTa), MaKCUMaJIBHBIA CPOK BKJIAna (ICTIO3WTA) ONPEACISICTCS B COOTBETCTBHH C M3MEHEHHBIM CPOKOM
BKJIaJIa, JICHCTBYIOIIUM HA JaTy OIpENeNICHUs CIPaBeJIMBONH CTOMMOCTH, HAKOIUICHHE CpOKa BKJIAJa He
MPOMCXO/IHT.

IMopsaiok Npu3HaAHMS CTABKH 10 J0TOBOPY PbIHOYHOM

Ha pary omeHkd TMpOW3BOJUTCS TPOBEPKA COOTBETCTBHS TMPOIEHTHOW CTaBKA 10 JICTIO3UTY,
OTIPEJICIICHHOH B IOTOBOPE OAHKOBCKOTO BKJIAJ[2, PHIHOYHBIM YCIIOBHSIM.

[IpouienTHAst cTaBKa MO PyOJIEBOMY AETIO3UTY MPU3HAETCS PHIHOYHOMN, €CIIH BBITIOJHEHO YCIOBHE:!

Tou.cp.poin. * (1-KV) < Fpen ST * (1 +KV),

OIL.Cp.pBIH.
rac:
r;[er[ - CTaBKa I10 ACTIO3UTY B IMPOLICHTAX,

KV — k03¢ hUIIHeHT BOJATHILHOCTHA PHIHOYHON CTABKH Ha TOPU30HTE 12 MeCAILIEB, ONpeae/sieMblil o Gpopmyie:

MaxTeppp,~M cpprim.
KV_ PP. P-p
miNrep ppy,

b

rae:
MAaXleppyy, — MAKCHMallbHas CPEJHEB3BCLICHHAs MPOLCHTHAas CTaBKa IO TIPUBJICYCHHBIM KPEIUTHBIMH
OpraHu3alUsIMH BKJIaaaM (femo3uTaMm) He(PUHAHCOBBIX OpTaHM3aIlMii B PyOJsIX C COMOCTABUMBIM CPOKOM,
ny0irKyeMast Ha odunnaibHoM caiite L{b P®, na ropusonrte 12 MecsiieB, HaunHas OT MOCACAHEH PaCKPBITOH Ha
caiite banka Poccuu ctaBky;
minre, ., — MHHAMAJbHAs CPEJHEB3BEUICHHAs MPOLEHTHASA CTaBKA II0 MPUBJICYECHHBIM KPEIUTHBIMH
OpraHu3alusIMH BKJIaaaM (femo3uTaMm) He(PUHAHCOBBIX OpTaHM3aIMii B PyOJsIX C COMOCTABUMBIM CPOKOM,
nyOirKyeMas Ha odunnaibHoM caiite LIb P®, na ropusonte 12 MecsiieB, HaunHas OT MOCACAHEH PaCKPBITOH Ha
caiite banka Poccuu ctaBkm;
Toucp.po. — OLEHKA CPETHEB3BEIIEHHOM PBIHOYHON MPOIEHTHOM CTABKH, ONPEENEHHas 0 GopMmyIie:

I‘CH.[.C]).]:)]:IH. = GC.prH. + (KC/I[.O. - KCCp)’
rae:
Tep.po, — CPEIHEB3BEIICHHAs NPOLECHTHAs CTABKA IO MPUBJICYCHHBIM KPEIUTHBIMH OPTaHM3ALMSIMU BKIaJIaM
(menmo3utam) He(UHAHCOBBIX OpraHU3alMii B pyOnsx, myOnukyemas Ha o¢unuaibHoMm caiite LB P®
(pa3BepHyTas ImIkaia), 3a Mecsil, HanOosee OMU3KUN K JaTe OIEHKH, MO JICMO3UTaM CO CPOKOM IPHUBJICUCHHUS,
MOTAJIAIOIINM B TOT )K€ MHTEPBaJ, YTO U CPOK, OCTABIIMICS HA OTYETHYIO ATy JIO MOTAIICHUs OIICHUBAEMOTO
JIETIO3NTA;
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HpaByma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

KC
KC

0. — Kiroyesas craBka [[b PO, ycraHoBieHHas HA 1aTy OLEHKH,

cp. — CpenHsis KitoyeBas craBka L[b PO 3a kaneHnapHbIA MeCsILl, 32 KOTOPBIH ONPE/ICIICHA CTABKA I'ep pyy. -

CpenHsis 3a KaJeHIapHbBIN Mecsll KiaroueBas ctaBka L[b P® paccuntsiBaercs o ¢popmyiie:

XiKC = T;
KC.,, =———
cp. — T )
rIe:
T — KoM4ecTBO JHEH B KaJCHIAPHOM MECSIIE, 32 KOTOPBIM PACCUMTHIBACTCS MTPOIICHTHAS CTaBKa;
KC; — kimoueBas craBka 1{b P®, neficTBoBaBIas B i-oM mepuo/ie KaJIeHAApHOTO MecsIIa,
T; — KoaM4ecTBO AHEH KaJICHIAPHOTO MeCsIa, B TCUSHUE KOTOPBIX JAeHcTBOBaIa MpolieHTHas ctaBka KC;.

B Tom clIydac, €CjJIM IMpPOLCHTHAasA CTaBKa IIO py6J'ICBOMy ACTIO3UTY MPU3HACTCA prHO‘IHOfI, B KadCCTBC

BBIOpAHHOW PHIHOYHOM CTAaBKH IIPU3HAETCS CTaBKa MO ACTIO3UTHOMY JIOTOBOPY.

CrpaBeniBasi CTOUMOCTD JIEHEKHBIX TpeOOBaHMIA BO BKJIaaxX (IETMO3UTaX) B KPEIUTHBIX OPraHU3aIUAX IPU
BO3HUKHOBEHHH MTPU3HAKOB 00ECIICHEHUSI KOPPEKTHUPYETCS B COOTBETCTBHH C TIOPSIIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosmux [IpaBu.

HceTouHuKH TaHHBIX

Jleno3uTHbIE JOTOBOPHI.

Odunmanererii caiit banka Poccun.

Od¢urmanbHbIe CalThl KPEAUTHBIX OPraHU3aIHid, B KOTOPBIX Pa3MEIICHBI JICTIO3UTHI.
Wudopmarnus, packpeitas B EAMHOM rocyapCTBEHHOM peecTpe IOPUINICCKHX JIHIL,
Iopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH

He npumenumo.

4.4. JleHeskHble TPeOOBaHMS N0 KPEAUTHBIM I0rOBOPAaM H J0r0BOpPaM 3aiiMa
Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
Jlene:xxnple TpeOOBaHUS MO JOTOBOpaM 3aiiMa, 3aKJIIOUEHHBIM yIpaBisomedl kommanueir donpga (3aiiMbl
BBbIJIaHHBIE), NPU3HAIOTCS AKTUBOM Ha JaTy (PaKTHUECKOro MEpedHCICHHUS 3aeMINUKY ICHEXKHBIX CPEICTB IO
JOrOBOPY.
Jlene:xxHple TpeOOBaHUs 1O KPEIWTHBIM JTOTOBOpaM M JOTOBOpaM 3aiiMa, MPHOOPETEHHBIM YIPaBIISIOMICH
KommaHuet @oHma o 10roBopaM YCTYIKH MpaB TpeOoBaHMUs (LIECCHH), TPU3HAIOTCS AKTUBOM:
- C JIaThl IEPEYCTYIIKY TpaBa TpeOOBaHUS;
- C JaTbl Iepexoja IIpaBa Ha 3aJIOlOBOE HMMYILECTBO (€CIM TAaKOBBIM SBIJIIOTCS IpaBa
TpeOOBaHMsI M3 AOTOBOPOB 3aiiMa/KPEJUTHBIX JOTOBOPOB) NpH OOpAIIeHWH B3BICKAHUS Ha
MIpeIMeT 3aJI0Ta.
JlenexxHple TpeOOBaHUsI O KPEAWTHBIM JOTOBOpPaM M JOTOBOpaM 3aiiMa, MpPEKpallaloT NpPU3HABATHCS
aKTUBOM:

- C JaThbl UCIIOJTHCHHUA BCCX 00513aTENBLCTB 10 KpCAUTHOMY AOTOBOPY WIX JOTOBOPY 3a171Ma;
15



HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

- C 1aThl BCTYIUICHUS B CHJTY COOTBETCTBYIOIIETO PEIICHHS Cy/Ia WIIM HHOTO CyIe0HOTO aKTa;
- C JIaThI MIEPEYCTYIIKU TpaB TpeOoBaHMs (IIECCHM) Ha OCHOBAHUM JIOTOBOPA;
- ¢ natel BHecenud 3anucu B EI'PIOJI o nukBumanum 3aeMIiuka,
- C JaTel Tlepexofia MpaBa Ha 3aJlOTOBOE€ HMMYIIECTBO (€CIM TAaKOBBIM SIBIIAIOTCS TIpaBa
TpeOOBaHMsI U3 JIOTOBOPOB 3aliMa/KPEIUTHBIX JOTOBOPOB) MpH OOpaIlcHUU B3bICKAHHS Ha
MPEeIMET 3aJI0Ta;
- C JaThI MPOYETO MPEKPAIEHSI TPaB U 00I3aTEIILCTB TI0 KPSAUTHOMY JIOTOBOPY WM TIOTOBOPY
3aiiMa B COOTBETCTBHH C 3aKOHOJATEIECTBOM MIJIH YCIOBHSIMH JJOTOBOPA.
Mertoabl onpeaenenusi croumocti. Kpurepun Bs100opa ciocodoB ¥ Mojesieil OlleHKH
CripaBenniBasi CTOMMOCTh JI€HEKHBIX TPEOOBaHWH MO KPETUTHBIM JIOTOBOpPAM U JOTOBOpaM 3aiima, B
TEeYeHHEe MAaKCHMAJIBHOTO CPOKa, MPETyCMOTPEHHOTO JOTOBOPOM, OTIpEeIIsieTCs:
. B CyMME OCTaTka OCHOBHOTO JOJTra, YBETHYEHHOW Ha CyMMYy IPOLIEHTOB, PacCUMTAHHBIX Ha ATy
ompenencauss CYA 1o craBke, MPEeIyCMOTPEHHOW JOTOBOPOM, €CIH CCyAa BBIJaHA Ha CPOK «I0
BOCTpe0OBaHUS»;
. B CyMME OCTaTKa OCHOBHOTO JOJra, YBEIWYCHHOW Ha CyMMYy IPOILICHTOB, PacCUMTAHHBIX Ha ATy
onpenenernss CHA mo ctaBke, MpeIyCMOTPEHHON TIOTOBOPOM JIJIsl MAKCHMAIBHOTO CPOKa BO3BpaTa CCY/bI, €CIH
CPOK MOJIHOT0 BO3BPATA CPEACTB IO TAKOMY KpeauTy (3aiimy) He OoJiee 1 (oHOr0) roaa c AaTel MpPU3HAHUSA
rpaB TpeOOBaHUS 0 KPEeIuTy (3aliMy) OO0 ¢ AaThl M3MEHEHUS YCIOBHM COOTBETCTBYIOMIECTO JOTOBOPA B YACTH
COKpAIIleHHs CPOKa TOJTHOTO BO3BpaTa KpeawTa (3aiiMa) (B ciaydae TaKOTO M3MCHCHHUS) U CTABKA IO J0TOBOPY
COOTBETCTBYEeT PbLIHOYHON HAa JaTy ONpeIeNieHUs crpaBeiuBoi ctoumocTd. CTaBKa IO JIOTOBOPY
COOTBETCTBYET PHIHOYHOM, €CIIM OHA YIOBIETBOPSET TPEOOBAHUSAM Il CTAaBKHM TUCKOHTHPOBAHHUSA, YKA3aHHBIM
HUXKE;
. B CyMME OIpPEACIICHHONH C HWCIOJh30BAaHMEM METOJa IMPHUBEACHHOW CTOMMOCTH OYAYIIMX JIECHEKHBIX
notokoB (I[IpunokeHne 2) B HHBIX CIy4asix.
B wacTHOCTH, €Clii YCIOBHSIMU AOTOBOPA 3aliMa WM KPEIUTHOTO JIOTOBOPa MPEyCMOTPEHO:
© STMHOBPEMCHHOE TIEPEUHCIICHIE CYMMBI KpenuTa (3aiiMa) 3aeMIUKY (IOJDKHUKY), |
®BO3BpaT CYMMEI KpeauTa (3aiiMa) B cocTaB uMmyirecTBa DoHma 9acTsIMH (TpaHIIaMu), TIPH 3TOM
CPOK BO3BpaTa XOTsI OBl OJHOTO TpaHIIA COCTABJIAET OoJiee OJHOTO ToJla C JAThl MPHU3HAHUA
aKTUBa JIMOO C JaThl M3MEHCHUS YCIIOBHH COOTBETCTBYIOIIETO JIOTOBOpPA B YaCTH IMPOJICHUS
(mposoHranuM) cpoka MOJHOTO BO3BpaTa KpenuTa (3aiiMa),
CIpaBe/IMBasi CTOMMOCTh JAHHOTO KpeauTa (3aiiMa) ONpeNersieTCs ¢ HCIOJIb30BaHUEM METOJAa MPHUBEICHHON
CTOMMOCTHU OYAYIIMX JICHEKHBIX TOTOKOB.
B crmyuae BHECeHHsS M3MEHEHHS B YCIOBHS COOTBETCTBYIOIIETO JAOTOBOpPA B YACTH OMpPEEICHUS CPOKa
JIOTOBOpPA MAaKCHMaJbHBIA CPOK OMpEeAeNseTcs] B COOTBETCTBUM C HM3MEHEHHBIM CpPOKOM KpeauTa (3aiiMa)

JEHCTBYIONUM Ha naty onpeaenenus CUA, npraeM HaAKOTUICHHE CpOKa KpeawTa (3aiiMa) He TPOUCXOTUT.

IMopsiok Npu3HAHMS CTABKH 10 J0TOBOPY PbIHOYHOM
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HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

Ha naty omeHkM NpOM3BOAWTCS TPOBEpPKA COOTBETCTBHS TPOLIEHTHOW CTaBKA IO KpeauTy (3aimy),

OTIPE/IETICHHOM B IOTOBOPE, PHIHOYHBIM yCIIOBHSM.
[IporienTHAs cTaBKa MPU3HAETCS PHIHOYHOMN, €CITH BBITIOJTHEHO YCIOBHE:!

Tou.cp.puin. * (1-KV)<snr<r *(1+KV),

11.Cp.pbIH.
eoe:

7, - CTaBKa 10 KpeauTy (3aiiMy) B IIPOICHTAX;

KV — xo3h¢unmenT BonaTUIbHOCTH PHIHOYHOM CTAaBKM HA TOpPH30HTE 12 MecsleB, ONpeAessieMblid Io

dhopmye:

_maxrcp.pbm._minrcp.pbm.

KV

. )
MINTcp prin.

eoe:

MAXTep pyy, — MAKCHMallbHasl CPEJHCB3BEILICHHAS MPOLCHTHAS CTAaBKa IO KpeIuTaM, MPEeJOCTaBICHHBIM
KPEIUTHBIMH OpPTaHW3alMsIMH HE(QHHAHCOBBIM OpraHW3alusM, B TOH JKe BAJIOTE, YTO U OlCHHBacMas
3aJI0JDKEHHOCTH 10 3aiiMy, BBIJAHHOMY CO CPOKOM MPEIOCTaBICHHS, MOMAJAIOMIUM B TOT K€ MHTEPBAJ, YTO U
CPOK, OCTaBIIMICS Ha OTYETHYIO JaTy A0 MOTAIICHHs OlEHUBAEMON 3aI0JKEHHOCTH, Ha TOPU30HTE 12 MecsIies,
HaudMlHas OT MOCIEHEN pacKpbITOl Ha caiite banka Poccuu cTaBky;

MINTep by, — MAHUMAIbHAS CPEIHCB3BCLICHHAs MPOLICHTHAs CTaBKa IO KPEAMTaM, MPEIOCTABICHHBIM
KPEIUTHBIMH OpPTaHW3alMsIMH HE(QHHAHCOBBIM OpraHW3alusM, B TOH JKe BAJIOTE, YTO U OlCHHBacMas
3aJI0JDKEHHOCTH 10 3aiiMy, BBIJAHHOMY CO CPOKOM MPEOCTaBICHHS, MOMAJAOIMIUM B TOT K€ MHTEPBAJ, 4TO U
CPOK, OCTaBIIMICS Ha OTYETHYIO JaTy JO MOTAlICHHs OlEHUBAEMON 3aI0JKEHHOCTH, Ha TOPU30HTE 12 MecsIies,
HauMlHas OT MOCIEHEN pacKpbITOl Ha caiite banka Poccuu cTaBky;

Tow.cp.poin. ~ OLEHKA CPEIHEB3BELICHHON PHIHOYHOM IPOLIEHTHON CTABKH, ONPE/IEICHHAA 110 hopmyie:

rOL[.Cp.prH. = GC.prH. + (KC,E[.O. - chp.)>

eoe:

Tep.pous. - CPEZHEB3BENIECHHAS POLIEHTHAS CTABKA IO KPEUTAM 32 MECAIL, Hauboiee ONM3KUIA K 1aTe OLEHKH,
MPEIOCTABICHHBIM KPEIUTHBIMU OPTraHU3alusIMU HE(QUHAHCOBBIM OpPTraHM3alUsAM, B TOH XK€ BaIIOTE, YTO U
OIlCHMBaeMasi 3a/I0JDKEHHOCTh IO 3aiiMy, BBIIAHHOMY CO CPOKOM IIPEIOCTABJIICHUSI, TOMAJAIOIIUM B TOT KE
WHTEPBAJI, YTO U CPOK, OCTABIIUIICS Ha OTYCTHYIO IaTy JI0 MOTAIICHUS OIICHUBAaEMON 3aJI0JDKEHHOCTH;

KC,,. - xmoueBas craBka L[1b P®, yctanoBnenHas Ha JaTy OUEHKH;

KC¢p. - cpenuss kimouesas crapka [[b PO 3a kaneHnapHbIil Mecsll, 32 KOTOPbIi ONPEIETICHA CTABKA Tep, iy -

Cpennsist 3a KaneHAapHbIN Mecsin kiroueBas ctaBka LIb PO paccunteiBaeTes o dpopmyie:

2iKC; + T;
KCep = ———
cp. T ’
eoe:
T - KoMU4eCcTBO THEH B KAJICHAAPHOM MECSIIE, 32 KOTOPBIA PACCUMTHIBACTCS MTPOLICHTHAS CTABKA;
KC; - xirroueBas craBka [Ib PD, neficTBoBaBmas B i-oM IeproIe KAJICHIAPHOTO MECSAIIa,
T; - xomU4ecTBO MHEH KaJICHIAPHOTO MECsAIa, B TEUYCHHUE KOTOPHIX JACHCTBOBaIA MpoIleHTHAs cTaBka KC;.
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CrpaBeyinBasi CTOMMOCTD JICHEKHBIX TPEOOBaHMM, BBITCKAIONINX W3 KPEIUTHBIX JOTOBOPOB M JIOTOBOPOB

3aiiMa, KOPPEKTHPYETCS B COOTBETCTBUU C MOPSAIKOM, YKa3aHHBIM B MyHKTe 7 Hactosmux [IpaBui.

HcTouHNKH JaHHBIX

JloroBopbl, Ha OCHOBAaHHH KOTOPBIX BO3HHUKIIN JICHEKHBIE TPEOOBaHMUS.
OT4YeT OICHIIMKA.

Oduunanbheiii cadt banka Poccun.

Oduunansueiii cat [TAO Coepbank Poccun.

Iopsiok npu3HaHusI PHIHKOB AKTHBOB M 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

4.5. 3akJjaaHble
Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB
3aknagHble TMPU3HAIOTCA aKTHUBOM C JAThl 3a4MCICHMS 3aKJIaJHON Ha CYET AENO YNPaBJIAIOIIEH KOMIaHWU
®donna 1160 ¢ JaThl BHECEHHS MEPEJaTOYHON HAAMUCH Ha 3aKJIaJHON C yKa3aHHWEeM, YTO BIaJeNIbLEM 3aKIagHON
SIBIIIETCS ynpasistomas kommnanus 1Y dong.
3akna Hble MPEKpaIIaoT MPU3HABATHCA AKTUBOM:
- C J1aThl CIIMCAaHMsI 3aKJIAHOM CO cYeTa JIETo ynpasistomei komnannu PoHpa;
- C JaThl BHECEHUS IEpelIaTOYHOW HAANKUCH Ha 3aKIagHOW C yKa3aHHEM, YTO BIaJAeIbIEM
3aKJIaTHON SABJISETCS CTOPOHHEE JINLIO;
- C JaTbl NOAMMUCAHUA aKTa IpueMa-repe1ad MeXAy 3aJ0roJepxKaTeieM U 3aJI0T0aTeNneM i
JIAJIbHEMIIEeTro MpeJoCTaBICHUsl 3aKJaJHON B OpraH, OCYIIECTBISIONIMN TOCYJapCTBEHHYIO
PETHUCTPALIMIO TIPAB, JJIS €€ aHHYJIUPOBAHHUS.
Mertoabl onpeaenernusi croumoctd. Kpurepun Bo16opa ciocodoB ¥ Mojesieil OlleHKH
CripaBenniBasi CTOMMOCTD 3aKJIaIHBIX OIPENENSIeTCS:
. B CyMME OCTaTka OCHOBHOTO JOJTra, YBEITHYEHHOW Ha CyMMYy IPOLIEHTOB, PacCUMTAHHBIX Ha ATy
onpenenennss CHA mno crtaBke, IpeayCMOTPEHHON AOrOBOPOM IJIsi MaKCMMAaJBHOTO CpOKa BO3BpaTa CpEICTB,
€CJIM CPOK MOJHOT0 BO3BPATAa CPEACTB M0 TAKOH 3aKJIAJAHOH cocTaBisieT He (oJiee 1 (0HOI0) roaa c 1athl ee
NpU3HAHUA JIMOO € JaThl M3MEHEHHs YCIOBHHM COOTBETCTBYIOLIETO JOTOBOPAa B YacTH COKPAILICHUS CpOKa
MOJTHOTO BO3BpaTa KpeauTa (B cllyyae TaKOro M3MEHEHHS);
. B CyMME OIpEIeIeHHON C HCIOJb30BAHUEM METOJA NPHBEACHHOM CTOMMOCTH OyIyHIMX JEHEKHBIX

roTokoB (IIpunoxkenne 2) B HHBIX CJAyYasX.

CripaBenniBasi CTOMMOCTD 3aKJIQJHOI C ATl MCIIOJHEHHS MO He BCeX 00A3aTeNbCTB MPU3HAETCS PaBHOM
HYJTIO.

B ciydae ecam BO BCTymUBIIEM B CHIIy CyJeOHOM akTe 3akiafgHas OyZeT NMpU3HaHA HeAeWCTBUTENHHOM,
JeHEe)KHBIE TPeOOBAHMA MO COOTBETCTBYIOIIEMY IOT'OBOPY MEPEXOAST B COCTaB AEOUTOPCKOM 3aI0IKEHHOCTH

donpa.
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CripaBeniBasi CTOMMOCTP 3aKJIaJHBIX KOPPEKTHPYETCS B COOTBETCTBHUH C MOPSAIKOM, YKa3aHHBIM B ITyHKTE

7 Hactosiux [TpaBui.

HcTouHNKH JaHHBIX

Bnanku 3aknamHbIX ¢ IPUIIOKEHHEM IPaUKOB IJIATEKEH U COMMYTCTBYIOMIKUX JJOTOBOPOB.
Oduunansheiii cadt banka Poccun.

Iopsinok npu3HaHUSI PIHKOB AKTHBOB M 00513aTeJIbCTB AaKTUBHBIMH

He npumenumo.

4.6. HeaBuxxumoe uMy1iecTBo
Kputepun npusHanus (mpekpaneHus NPU3HAHUS) AKTHBOB
HensuxrMoe umyIiecTBo Npu3HAETCS AKTUBOM:
- ¢ HanbOoJiee paHHEH U3 Jart:
®  C JIaThI MOJITUCAHMS aKTa IPUEMKH-TIEpeadn 00bEKTa HEABIKUMOCTH;
® ¢ JaThl FOCYAApCTBEHHOM PErucTpaluy MpaB Ha HEABMIKMMOE HUMYILIECTBO, B TOM
yHhclie MOATBEP)KIEHHOM BBIMMCKOM U3 ExaMHOrO rocymapcTBeHHOro peectpa
HEJBUKUMOCTH;

- C J1aThl BCTYIJICHUS B CUITy COOTBETCTBYIOLIETO PELICHUS Cy1a I WHOTO CYA€OHOTO aKTa;

— C JaTbl BHECEHMs 3allUCH O KaJacTpoBOM yueTe B EJWHBIN TOCYJapCTBEHHBIM peEecTp
HEJIBIKHMOCTH O pasjielie/MeKeBaHNN/00beIMHEHIN 00BEKTOB HEJIBIDKUMOCTH, BXOJISIIHIX B
cocTaB akTuBOB DoH/A.

HenpuwxruMoe umyIiecTBo NpeKkpaiaeT Ipu3HaBaThCs aKTUBOM:
- ¢ HanbOoJiee paHHEH U3 Jart:
®  C JIaThI MOJITUCAHMS aKTa IPUEMKH-TIEpeaun 00bEKTa HEABIKUMOCTH;
® ¢ JaThl FOCYAApCTBEHHOM PErucTpaluy MpaB Ha HEABMIKMMOE HUMYILIECTBO, B TOM
yHhclie MOATBEP)KIEHHOM BBIMMCKOM U3 ExaMHOrO rocymapcTBeHHOro peectpa
HEJBUKUMOCTH;

- C J1aThl BCTYIJICHUS B CUITy COOTBETCTBYIOLIETO PELICHUS Cy1a I WHOTO CYA€OHOTO aKTa;

— C JaTbl BHECEHMsS 3allUCH O KaJacTpoBOM ydeTe B EJWHBIN TOCYJapCTBEHHBIM peecTp
HEJIBIKHMOCTH O pasjielie/MeKeBaHUN/00beIMHEHIN 00BEKTOB HEJIBIDKUMOCTH, BXOISIIHNX B
cocTaB akTuBOB DoH/A.

- C JaThl TIPEKpalleHus] MpaBa COOCTBEHHOCTH B CBSI3M C T'OCYJapCTBEHHOW pErucTpanuent
JUKBUAAIMKA HEABMKUMOTO HMYIIECTBA, MOATBEPXKIACHHAS JOKYMEHTOM, BBIIAHHBIM
PETUCTPUPYIOIM OPTaHOM C OTMETKOM O pErHCTPAlMOHHOM JIEHCTBHUM.

Mertoabl onpeaenernusi croumoctd. Kpurepun Bo160opa ciocodoB ¥ Mojesieil OlleHKH
CripaBeanmBasi CTOMMOCTh HEIBHKIMOTO MMYIIIECTBA OTIPEIETSeTCS HA OCHOBAHUN OTYETa OIICHIITNKA.
CrpaBenniBasi CTOMMOCTD COCTABJIAIONIETO aKTHBbI (DOHAA 3E€MENBHOTO y4acTKa, Ha KOTOPOM HaXOAWTCS

3[IlaHUe, CTPOEHNE MM COOpY>KEHHE, COCTABISIONINE YKa3aHHBIE aKTHUBHI, TOJU B MpaBe OOIIeH COOCTBEHHOCTH
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Ha TaKOH 3eMeJbHBIH y4acTOK, IpaBa apeHIbl TAKOTO 3€MEIBHOI'0 ydacTKa WM IIpaBa II0Jb30BaHHMS TaKHM
3eMEJbHBIM YYAaCTKOM MOXKET OTACIBHO HE ONPEHCIATHCS, €CIM €r0 CTOMMOCTh YUHMTHIBACTCS B CIPaBEAIHUBOM
CTOMMOCTH IIPUOOPETEHHOTO 3/1aHuUs, CTPOCHUS HIIH COOPYIKEHHS.

B cayugae, eciii 00bEKT HEABMIKMMOCTH BO3HUKAET B pe3yJibTaTe pasfelia APYroro 00beKTa HeABUKMMOCTH,
BXOJIAIIET0 B cOCTaB umymiectBa DoHAA, BHOBb BO3HHKIIHKA OOBEKT M OOBEKT HEABUKMMOCTH, KOTOPBIH
MOJIJISKAN pas3zielly, Ipu3HaeTcs (MpeKpaimaeT MpU3HaBaThCs) ¢ HanOoJee paHHEeH U3 JIaT:

®  C JIaThl TOCYJIaPCTBEHHOM PETUCTPAIIU MPpaB B EMUHOM TOCY1apCTBEHHOM PeeCcTpe HEABMKUMOCTH
®  C /1aThl BHECCHHS 3aKCH B EMUHBIN roCy1apCTBEHHBIN PeeCTp HEABMIKUMOCTH O MEKCBAHHU.

IIPH YCIIOBHM HAJIMYHUS OTYETA OLICHIIMKA HA Pa3/ICICHHbBIC OOBEKTHI.

B cnyuae, ecim 0OOBEKT HEABHIKMMOCTH BO3HHKACT B pe3ysibTaTe OOBEAMHEHHS HECKOJIBKHX OOBEKTOB
HEJBM)KMMOCTH, BXOISIIUX B COCTaB umyIecTBa MoHIa, BHOBh BO3HUKIINI 00BEKT M 00BbEIUHEHHBIE O0bEKTHI
HEJBW)KUMOCTH TIPHU3HAETCS (MPEKpaIaeT Mpu3HaBaThCs) C HAMOOJIee paHHEH U3 JIaT:

®  C JIaThl TOCY/IaPCTBEHHOM PETUCTPAIIU MPpaB B EMUHOM TOCY1apCTBEHHOM PeeCcTpe HEABMKUMOCTH
®  C J1aThl BHECCHMUS 3aNKCH B EWHBIN TOCY1apCTBEHHBIN PeeCTp HEABIKUMOCTH O MEKCBaHHUU.

IIPH YCIIOBHM HAJIMYHUS OTUYETA OLICHIIMKA HA Pa3/ICCHHbBIC OOBEKTHI.

M cTOYHHUKH JAHHBIX

OTuYeT OIECHIINKA.

Iopsinka NnpU3HAHHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

He npumennmo

4.7. IIpaBo apeHabl HeABH:KMMOI0 HMYIIIeCTBA (MOJIy4YeHHbIe)
Kputepun npusHaHus (mpekpalieHnsi NpU3HAHUS) AKTHBOB
IIpaBa apeHabl HEIBMXKMMOI'O HMYIIECTBA, NPUOOpPETEHHBbIC YIpaBAOIICH Kommanuer Ponma mbO
BO3HHUKIIHE [0 JOTOBOPY, 3aKIIOUYEHHOMY VIHpaBisifomeid kommanneid @PoHIa B KadecTBE apeHmaTopa,
MIPU3HAIOTCS AKTHBOM:
— ¢ JaTel mepexojia MpaB MO JOrOBOPY Ha MPHOOpETEHHWE MpaB apeHiIbl (IJOroBOpa YCTYIKH TpaB
TpeOoBaHMs);
— ¢ JaThl MOANUCAHUS aKTa MPUEMKH-TIepelau 00bEKTa HSIBUKIUMOCTH
[IpaBa apeHabI HEABMKUMOTO UMYIIECTBA MPEKPAIIAIOT IIPU3HABATHCS AKTHBOM:
—  C JaThl MOATIMCAHUS aKTa BO3BpaTa 00beKTa HEIBMKIMOCTH apEeHI0IaTelto,
— ¢ JaThl mepexojia MpaB MO JOrOBOPY Ha NpUOOpPETEHHE MpaB apeHAbl (OTOBOpPAa YCTYIKHU IpaB
TpeOOBaHwMs);
— € JarTbl TPOYEro TMpeKpameHus MpaB MW OOSTENBCTB IO JOTOBOPY B COOTBETCTBHH C

3aKOHOJATCJIbCTBOM MJIM IOTOBOPOM.

Mertonsl onpeaenenusi cronmoctTi. Kpurepun Boi60pa cioco00oB 1 Mojeseii OeHKH
CrnpaBeanuBasi CTOMMOCTh IpPaB apeHIbl HEABIKUMOTO HMYIIECTBa, NPHOOPETEHHBIX YIpPaBIAIOLICH

KOMITaHHEH (DOHI[EI, OIIPCACIACTCA HAa OCHOBAHUM OTUYCTA OLCHIIIUKA.
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CrpaBennmBasi CTOMMOCTb TIpaB apeHAbl HEABIDKMMOTO HWMYIIECTBAa, BO3HUKIIMX IO JIOTOBOPY,
3aKTIOYCHHOMY YIIpaBistonield kommnanueid MoHma B KauecTBE apeHmaTopa, npusHaercs paBHoi 0,00 (myro).
[Ipu 3TOM B cocTaB KpeIUTOPCKOM 3a0DKeHHOCTH DOHAA BKITIOYAETCS CIIPAaBEINBAs CTOUMOCT 0053aTeIhCTB
[0 TaKOMy JOTOBOPY B pa3Mepe HEHCIIOJHEHHOTO 0053aTeNbCTBAa 32 WCTEKIINH MEPHOJ B COOTBETCTBHHU C
YCIIOBUSIMH JIOTOBOPA.

HcTOoOYHNKHN JaHHBIX

OT4YeT OICHIITMKA.

JloroBOpEI apeH/IbI.

[opsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

He npumenumo.

4.8. HmymecTBeHHble TpaBa M3 JOTOBOPOB Y4YacTHA B J0J€BOM CTPOMTEIbCTBE OO0BEKTOB
HEJABUKHMOI0 MMYIECTBA, 3aAKJII0YEHHBIX B cOOTBeTCcTBHH ¢ PemepasbHbIM 3akoHoM oT 30.12.2004 N
214-®3 "O6 yvacTMH B [J0JIEBOM CTPOUTENHBCTBE MHOTOKBAPTHPHBIX JAOMOB H HHBIX O00BEKTOB

HEJBMKIMOCTH M 0 BHECEHUM U3MEHEeHUIl B HEKOTOpPbIe 3aK0HoAaTeIbHbIe akThl Poccuiickoii dexepanum,

HNmymecTBeHHbIE PaBa, CBA3aHHbIE C BOBHUKHOBEHNEM MPAaBa COOCTBEHHOCTH HA 00bEeKT HeJBHKUMOCTH
(ero yacThb) mocJie 3aBepiIeHNs ero CTPOUTEILCTBA (CO3/1aHUE) U BOZHUKAIOLIME U3 10r0BOPA, CTOPOHO 1O
KOTOPOMY SIBJISIETCH IOPUAUYECKOE JINLO0, KOTOPOMY NPHHAMJIEKUT NPABO COOCTBEHHOCTH MJIM HMHOE
BelllHOe NPABO, BKJIYAs NPAaBO apeH]bl, HA 3eMeJbHbI YYaCTOK, BbIIEJEHHbIIl B YCTAHOBJEHHOM
nopsiike JJisl WeJiell CTPOMTENbCTBA 00bEKTa HEIBMKUMOCTH, W (WJIM) HMMEIOIIMM pa3pelleHHe Ha
CTPOMTEIHCTBO 00bEKTA HEABUKMMOCTH HA YKA3aHHOM 3€MeJbHOM Yy4YacTKe, JU0O IOpUIMUYECKoe JHIO,
HHBECTHPYIOlee IeHeKHbIe CPeJACTBA WIN HHOEe MMYIIECTBO B CTPOUTENbCTBO 00bEKTA HeABUKMMOCTH,

Aaajiee BMeCTe UMEHYEMbIEC — I/IMymecheHHme npasa.

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
HmymiecTBeHHBIE IPaBa, IPU3HAIOTCS aKTHBOM:
- C JIaThl MOAIMCAHUS IOTOBOPA Ha CTPOUTENBCTBO (CO3/aHKe) 00BEKTa HEABMXHMOCTH, €CIIU
WHOE HE YCTAaHOBJICHO B TAKOM JIOTOBOPE;
- C 1aThl TOCYIapCTBEHHON PETUCTPAIINH IOTOBOPA YIACTHUS B I0JIEBOM CTPOUTENBCTBE;
- C JaThl BCTYIUICHUS B CHJIy JOT'OBOpa YCTYIKH MpaB TpeOoBaHMs (€CIH HHOE HE YCTAHOBICHO
B TaKOM JIOroBOpe) MO0 C IaThl TOCYIAapCTBEHHOM PErHCTpalyy JOrOBOpa YCTYNKH MpaB
TpeOoBaHUsI (B cIy4asx, KOTJa JOTOBOP MOIJIEKHUT TOCYAapCTBEHHON perucTpauu).
HmymiecTBeHHBIE TIpaBa MPEKPAIIAIOT MPU3HABATHCS AKTUBOM:
- C JIaThl BCTYIUICHHA B CIUTY JIOTOBOpA yCTYIKH MpaB TpeOoBaHU (€CIH MHOE HE YCTAaHOBIECHO
B TaKOM JIOTOBOpe) MO0 C JaThl TOCYAApCTBEHHOW PETHCTpaIMH JOTOBOpa YCTYNKH IPaB
TpeboBaHwmsI (B CIIydasx, KOTJa JOTOBOP MOUICKUAT TOCYIapCTBEHHOM PETUCTPAIINN );
- ¢ HamboJee paHHEeH U3 JaT:

L C JaThl NOATIMCAHUSA aKTa MPUCMKU-TICPCAAIN 00BeKTa HCIOBHXKMMOCTH,
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e C JaThl T'OCYAapCTBEHHOH perucTpaluy IpaB Ha HEIBW)KMMOE HMMYIIECTBO, B TOM
yHhclie MOATBEP)KIEHHOM BBIMMCKOM U3 ExaMHOrO rocymapcTBeHHOro peectpa
HEABMKUMOCTH;
- C J1aThl BCTYIJICHUS B CUITy COOTBETCTBYIOLIETO PELICHUS Cy1a I WHOTO CYA€OHOTO aKTa;
- C JaThl NPOYEro IPEKpaIleHUs] NMpaB U 00s3aTeNbCTB 10 JOIOBOPY B COOTBETCTBUH C
3aKOHOJATeIbCTBOM HJIU JIOTOBOPOM.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocodoB 1 Mojeseii OeHKH
CrpaBenmBasi CTOMMOCTh HMYILIECTBEHHBIX MPaB ONPEEISIETC HA OCHOBAHUHU OTYETa OLEHIIHKA.
HcTOoOYHNKHN JaHHBIX
OT4YeT OICHIITMKA.
Iopsinka npu3HaHUSI PIHKOB AKTHBOB M 00513aTeJIbCTB AaKTUBHBIMH

He npumenumo.

4.9. IIpoexTHast TOKyMeHTanMs JJIsl CTPOUTEIHCTBA WM PEKOHCTPYKIMHI 00beKTa HeABUKHUMOCTH

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB

[IpoexTHass JOKyMEHTauUMs Uil CTPOUTENHCTBA MM PEKOHCTPYKUMH OOBEKTa HEABMKUMOCTH MPHU3HAETCS
aKTUBOM C JaThl NOJNHMCAHMA akTa [pUeMa-Tiepelaud MEXIy yhpasidoomed kommnaHuedl PoHma w
Pa3paboTINKOM AOKYMEHTALWH/ TIPOJABIIOM.

[IpoexTHass AOKyMEHTaLUs ISl CTPOUTENBCTBA WM PEKOHCTPYKLUUHM OOBEKTa HEABMKMMOCTH NpEKpaIiaeT
MPU3HABATHCSA aKTHBOM:

- C J1aThl BKJIIOYEHHS MMOCTPOCHHOTO (CO3AaHHOI0) OOBEKTa HEABMKMMOCTU B COCTaB aKTHBOB
donna;

- C JIaThl U3MEHEHHsI CTOUMOCTH PEKOHCTPYUPOBAHHOIO 00BEKTa HEIBM)KMMOIO UMYILECTBA B
pe3yabTaTe ero NepeoleHK! Nocie TPUHATHS paboT MO PEKOHCTPYKIMH YKa3aHHOT'O 00BEKTa;

- C J1aThl aKTa IpreMa-Tepeadn K JOroBopy KyIUIU-IPOIaXH MPOEKTHON JOKYMEHTAIUH;

- C JaThl MPOYEro IPEKpaIleHUs] NMpaB U 00s3aTeNbCTB 10 JOIOBOPY B COOTBETCTBUHU C
3aKOHOJATeIbCTBOM HJIU JIOTOBOPOM.

Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi60pa cniocod0B 1 Mojeseli OeHKH

CropaBeanuBasi CTOMMOCTh TPOCKTHOW JOKYMEHTAIlMM AJISl CTPOMTENbCTBA WIIM PEKOHCTPYKLIUH OOBEKTa
HEJBI)KHMOCTH OTIPEAETSAETCS HA OCHOBAaHUH OTUYETA OLICHIIUKA.

CrnpaBeanuBasi CTOMMOCTb HPOEKTHOW JOKYMEHTAllMM, Ha OCHOBE KOTOPOH MOCTpOeH (co3aaH) OOBEKT
HEJIBWXMMOTO0 MMYIIECTBA, MPU3HACTCS PAaBHOM HYIIO C MOMEHTa BKIIOUYEHHUS YKa3aHHOTO OOBEKTa B COCTaB
aktuBoB DoHpa.

CrnpaBennuBasi CTOMMOCTh NPOEKTHOW JTOKYMEHTAllMMd, HAa OCHOBE KOTOPOM PEKOHCTPYHPOBaH OOBEKT
HEJBI)KHMOTO MMYIIECTBA, COCTABJIAOMMI akTuBbl DOHAA, MPU3HAETCS PaBHOM HYJIIO ¢ MOMEHTa U3MEHEHHS
CTOUMOCTH PEKOHCTPYHMPOBAHHOTO OOBEKTa HEIABIKMMOTO MMYILECTBAa B pE3yJbTaTe €ro MEpeoleHKU MOcCie
MIPUHATHS PabOT MO PEKOHCTPYKIIUN YKA3aHHOTO 00BEKTA.

CropaBennuBas CTOUMOCTb IIPOEKTHOM JOKYMEHTAllMd MOXKET ObITh NPH3HAHA PaBHOH HYJIIO IO PEIICHHIO

YIpaBISAIONIe KOMITaHWEH MPH BO3MOXHOCTH TPEIOCTABICHUS apryMEHTHPOBAHHOTO OOOCHOBAHHS JaHHOTO
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pelieHus (HanpuMmep, OTCYTCTBHE IJIAHOB I10 3aBEPIICHUI0 00bEKTa KAllMTaIbHOI'O CTPOUTEIHCTBA)
M cTOYHUKH JAHHBIX
OTuYeT OIECHIINKA.
Iopsinka NnpU3HAHHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTUBHBIMH

He npumenumo.

4.10. JloJiu B yCTABHBIX KallUTAJIaX POCCHUCKUX OOIIECTB € OrPAHNYEHHOH 0TBETCTBEHHOCTHIO

KpuTtepun npusHanus (mpekpamieHusi NPU3HAHNUS) AKTHUBOB

Jlomn B yCTaBHBIX KamHUTallaXx POCCHUHUCKHX OOIIECTB C OTPaHMYCHHONH OTBETCTBEHHOCTHIO IPH3HAIOTCS
(TIpexpaIaroT MPU3HABATHCS ) AKTHBOM:

- C JaTHl BHecenuss B EI'PIOJI  cooTBeTcTByromux 3amdced Ha  OCHOBAaHHU
MPaBOYCTAHABIMBAIOIINX JOKYMEHTOB, B TOM YHCJIC B PE3yJIbTaTe YUPEKICHHS (CO3TaHUS)
oOmiecTBa TUOO YBETHUYCHHUS YCTABHOTO KalMTala CYIISCTBYIOMIETO OOIIECTBA B PE3yIbTaTe
BKJIaJa Ympasistonieit komnanuu OoH/a, MPUHUMAEMO B 3TO 00IIIECTBO,

— B MHBIX CJIy4asiX, IPEyCMOTPEHHBIX 3aKOHOAATENHCTBOM Poccuiickoit denepanuu.

MeTtonsbl onpenesieHusi croumocTi. Kputepuu Bb160opa croco00B 1 Mojesieil OlleHKH

CrpaBeminBasi CTOMMOCTh JOJTWM B YCTAaBHOM KamnTaje OOIIECTBA C OTPAaHWYCHHOW OTBETCTBEHHOCTHIO
oTIpeIeIsIeTCS Ha OCHOBAHUH OTYETa OICHIINKA.

B cnydae mononHUTENHHOTO BKJIaAa YTPaBISIONIEH KOMIAHUY (J1ajiee — BKIaM), 0€3 YBEIUUEHUS YCTaBHOTO
Kamurana oOIIecTBa, CIPaBEAIUBAs CTOMMOCTh JIOJM B YCTaBHOM KamuTalle OOINeCTBA JOJDKHA OBITh
MepPeCMOTpPEHA C JaThl 3a4HCICHUS JCHEKHBIX CPEJICTB Ha CUET OOIIECTBA.

B cnyuae yBenwueHus pasMepa yCTaBHOTO KamuTaia oOmiecTBa 0e3 yBEIMYCHHUs pa3Mepa J0IH B YCTaBHOM
Kamurane oOIIecTBa CIpaBeIUBasi CTOMMOCTH JOJMM B YCTAaBHOM KallUTaJie OOINECTBA C OrPaHUYCHHOW
OTBETCTBEHHOCTHIO JIOJKHA OBITh IepecMoTpeHa ¢ Aatkl BHeceHus B ET'PHOJI cooTBeTcTBYIOMUX 3amucei.

HcTOoOYHNKHN JaHHBIX

OT4YeT OICHIIMKA.

IMopsimoxk MpU3HAHUSI PHIHKOB AKTHBOB M 003aTE€JIbLCTB AKTUBHBIMH

He npumenumo.

4.11. IIpaBa y4yacTusi B yCTABHBIX KANIMTAJIAX HHOCTPAHHBIX KOMMePYeCKHX OPraHu3alui

Kputepun npusHanus (mpekpameHns NPU3HAHUS) AKTHBOB

[IpaBa yuacTust B yCTaBHBIX KalMTajlaX MHOCTPAHHBIX KOMMEPYECKMX OpPraHU3allil MPU3HAIOTCS aKTHBOM C
JaThl Mepexojia MpaBa COOCTBEHHOCTH Ha MpaBa y4yacTusl, MOATBEP)KACHHOW BBHIMMCKOW COOTBETCTBYIOILIETO
PETUCTPUPYIOLIETO OpraHa

IIpaBa ydacTHss B YCTaBHBIX KamuTajaX MHOCTPAHHBIX KOMMEPUYECKMX OpraHU3alMi  NpeKpalarT
[IPU3HABAThCA aKTUBOM:

— C JaTel Iepexofa IIpaBa COOCTBEHHOCTM Ha IIpaBa ydyacTus, IIOATBEPXKIEHHOH BBIIMCKOM

COOTBETCTBYIOIIETO PETUCTPUPYIOLIETO OpraHa
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— C JaThl JIMKBUJALIMM 3MUTEHTAa, PAcCKpBITOW B JOCTYIHOM MCTOYHMKE WM MOJIY4E€HHON
yrnpasistonie komnanueit @oxpa.
Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00oB 1 Mojeseii OeHKH
CrpaBennmBasi CTOMMOCTD IPaB y4acTUsS B YCTaBHBIX KalHUTalaX MHOCTPAHHBIX KOMMEPUYECKUX OpraHu3alui
OTIpEAENAETCS HA OCHOBAaHUU OTYETA OIICHIIUKA.
HcTOoOYHNKHN JaHHBIX
OT4YeT OICHIITMKA.
Ilopsinok npu3HaAHMS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTUBHBIMH

He npumenumo.

4.12. Bekceas

Kputepun npusHanus (mpekpameHns NPU3HAHUS) AKTHBOB

Bekcens ¢ IMEHHBIM HHAOCCAMEHTOM MPU3HAIOTCS AKTHUBOM C JIaThl COBEPIIEHUS IMEHHOTO MH0CCAMEHTA.

Bekcens ¢ 01aHKOBBIM MHIOCCAMEHTOM HPU3HAIOTCS aKTUBOM C JaThl MOAINMCAHUS aKTa MpHeMa-Tiepesadn
MEXIy MNpOJABIOM BeKCeNs M ympamisawouled kommanued @onpa nubO ¢ HWHOW JaThl, ONpPEICIICHHOH B
COOTBETCTBHH C YCIOBUSAMH I0TOBOpA.

Bekcens npuzHaOTCsI aKTUBOM TOJIBKO MPH HAJTMYMH OpUTHHAA [IEHHON OyMaru.

Bekcens MMPCKpaIarOT NPpU3HABATLECA AKTHUBOM:

C JaThl MOJYYEHUS BCEH CYMMBI ICHEXKHBIX CPENICTB MO BEKCEIIIO;
- C JaThl TIOAIUCAHUS aKTa MpUeMa-Tiepenadyd MKy YIpPaBISIONCH kommanued PoHma u
MOKyMHaTeIeM BEKCes;
- ¢ matel BHeceHud 3anucu B EI'PIOJI o nukBumauy miaTenbiyKa 10 BEKCEIIIo;
- C JaThl UCTCYCHUS YCTAHOBIEHHOTO 3aKOHOMATEILCTBOM CpPOKa IPEHBSBIICHUS BEKCEIS K
MTOTallICHUIO;
- C WHOW JIaThI, OTPEICTICHHON B COOTBETCTBHH C YCIOBHSIMH JIOTOBOPA.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa cnnocodoB 1 Mojesell OeHKH
CrnpaBenBas CTOUMOCTD BEKCEJEeH OnpeaeseTcs:
. B CyMME IUIaTeKa MO BEKCENI0, ECIM CPOK IOJHOrO BO3BpaTa CPEJICTB MO TAKOMY BEKCEIIO COCTABISACT
He 0oJiee OJTHOTO Toja ¢ ATkl €ro MPU3HAHMNS,
. B CyMME OTPEICICHHON C HMCIOJB30BAHMEM METOA NPUBEICHHON CTOMMOCTH OyAyIIUX IEHEKHBIX

notokoB ([Ipunoxenre 2) B HHBIX COy4asix.

B cocraBe aktuBoB ®oHa OTpakaeTcs 1eOUTOPCKas 3aI0JKECHHOCTb 110 BEKCEITIO:
e B ciyyae ecnu BekceNb ObLT IPEIBSBICH K MOTANICHUIO B YCTAHOBJICHHBIN 3aKOHOAATEIBCTBOM CPOK, HO
JEHEeKHBIE CPEJICTBA 110 HEMY He OBUIH MOTydeHBl Ha pacdeTHhIN cueT PoHpaa;
e B cnyuae eciu BeKcenb He ObUT MPEABSIBICH K IMOTAIICHUIO B CPOK, YCTAaHOBIIEHHBIH CaMUM BEKCEIeM

oo 3aKOHOJaTCJIILCTBOM.
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CripaBeniBasi CTOMMOCTD BEKCEJIel KOPPEKTUPYETCS B COOTBETCTBHHU C TIOPSIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosmux [IpaBu.

HcTouHNKH JaHHBIX

brnanku Bekceneil.

Oduunansheiii cadt banka Poccun.

Iopsiok npu3HaHusI PHIHKOB AKTHBOB M 00513aTEIbCTB AKTUBHBIMH

He npumenumo.

4.13. VHBecTMIHOHHBbIE NaM MaeBbIX HHBECTHUHOHHBIX (OHI0B (AKUMM  AKIMOHEPHBIX
HHBECTHLHMOHHBIX (POHA0B, Nau (AKUMN) HHOCTPAHHBIX HHBECTUIIMOHHBIX ()OH/I0B)

Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB

WHBecTHIIMOHHBIC TaW TACBBIX WHBECTHIIMOHHBIX (POHIOB MPU3HAIOTCS aKTUBOM C JAaThl 3a4MCICHUSI IICHHBIX
OyMmar Ha CcueT JIero yrnpasJisoniei komnanuu OoHpa.

WMHuBecTHIIMOHHBIC TIaW TACBBIX WHBECTUIMOHHBIX (DOHIOB MPEKpaIIar0T MPU3HABATHCS AKTUBOM C JIAThI
CIMCaHUs IIEHHBIX OyMar co cueTa JIeno ynpasisomeii kommnanuu Oonna.

Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi60pa cniocod0B 1 Mojeseli OeHKH

Yposens 1

Jlyis ompeneneHUs CIpPaBEIIUBOW CTOMMOCTH WHBECTHUIIMOHHBIX T1a€B IMACBBIX WHBECTHIIMOHHBIX (DOHIOB
WCIIONIB3YIOTCS TIEHBI OCHOBHOTO PBIHKA (M3 YHCIIAa aKTHBHBIX OWpPK), BEIOpAHHBIC B CIIEAYIONMIEM ITOPSIKE
(yOBIBaHUS IPHOPHUTETA):

» neHa cmpoca (bid) Ha MOMEHT OKOHYaHMsI TOPTrOBOH CECCHM POCCHUHCKOM WM WHOCTPAaHHOW OUpP)KU Ha
naty omnpenenenuss CHA mpu yclnoBUHM MOATBEPIKIEHUS ee KoppekTHocTH. LleHa crpoca, onpeneneHHas
Ha naty ompeneienus CYA, mpu3HaeTcss KOPpPEKTHOM, €CIM OHa HAaXOIWUTCS B HMHTEPBANIE MEXIY
MHHHAMAJIEHON ¥ MaKCUMaJIbHOM IIEHAMHM CJICIIOK Ha ATy e JaTy ITOU Ke OUpKH;

» CcpelHEB3BEIICHHAs IIcHA HA MOMEHT OKOHYaHHUS TOPTOBOM CECCHHM POCCHUHCKOM WM HHOCTPAHHOMN
oupxu Ha naty onpenenenus CUA , mpu yclnoBHUH, U4TO JaHHAS II€HA HaXOTUTCS B Mpejaeniax Crpeaa Mo
CIIPOCY U MPEAIOKEHUIO Ha yKa3aHHYIO JaTy;

» 1IeHa 3aKPBITHS HA MOMEHT OKOHUYAHHS TOPTOBON CECCHU POCCUHCKON WIIM UHOCTPAHHOW OUPKH Ha JaTy
onpenencHuss CUA mpu yCIIOBHM TOATBEPXKIEHUS €€ KOPPEKTHOCTH. lleHa 3akphITHS NpU3HACTCS
KOPPEKTHOM, €CJIM PacKpbITHl JAaHHBIE 00 0OBEME TOProB 3a JEHb U 00bEM TOPrOB HE PaBEH HYJIO C
nposepkoit (CLOSE)<>0.

YposeHs 2

B cnyuae ecniu Ha naTy onpesesieHUus] CTOMMOCTH YHCTBIX aKTHUBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA WJIH
OTCYTCTBYET aKTHUBHBIM PHIHOK CIIPABE/IMBONH CTOMMOCTHIO MHBECTHUIIMOHHBIX TAEB MACBBIX WHBECTHIIMOHHBIX
(hOHIIOB, MPU3HACTCS UX PACUYCTHASI CTOMMOCTh Ha JIaTy ONpPEACIICHUS CTOMMOCTH YUCTBIX aKTUBOB, a €CIIU HA ATy
JaTy pacueTHasi CTOMMOCTh MHBECTHIIMOHHBIX ITacB HE ONpeNelsiach, - Ha MOCIENHIO AaTy ee ONpeAeseHus,

NpEACCTBYOIIYIO AaTE€ ONPCACICHUA CTOUMOCTH YHUCTBIX aKTHUBOB.
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Yposens 3

B cmydae, ecnm cnpaBemmBas CTOMMOCTh WHBECTHIIMOHHBIX TA€B IMAEBbIX MHBECTUIIMOHHBIX (DOHIOB He
MOJKET OBITH OTIpe/ieTieHa Ha JaTy ONpeAeNICHHs] CTOMMOCTH YHCTHIX aKTUBOB C UCIIONB30BaHWEM YpoBHEH 1 u 2,
CIpaBe[INBasi CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B MA€BBIX WHBECTHUIIMOHHBIX (OHIOB OmIpeenseTcs Ha
OCHOBAHHMM OTYeTa OLCHIIMKA. [lpu OTCYTCTBUM OTuYeTa OICHIIMKA CHPABEIJIMBYIO CTOMMOCTH ONPEICIUThH

HCBO3MOXXHO.

CHpaBC,I[HI/IBaSI CTOUMOCTh MHBCCTHIIMOHHBIX ITACB IIACBBIX HMHBCCTHUIIMOHHBIX (bOH,I[OB KOPpPCKTUPYCTCA B

COOTBCTCTBUH C MMOPAAKOM, YKA3aHHBIM B ITYHKTC 7 HaCTOAIIUX HpaBI/IJ'L

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

OdwunmaneHas uHbOpPMAIUS, TPEIOCTABICHHAS YIPABISIONUMH KOMIIAHUSMHU I1a€BbIX HHBECTUIIMOHHBIX
dhonHm0B.

OTuYeT OIECHIINKA.

IMopsiiox MpU3HAHUSI PHIHKOB AKTHBOB M 0013aTE€JIbCTB AKTUBHBIMH

VYcranorieH mynkroMm 3.1. Hactosmux IIpaBmi.

4.14. Hnoreuynslie cepTHGUKATHI yIaCTHS

Kputepun npusHanus (mpekpalieHusi NpU3HAHUS) AKTHBOB

Nnoteunsie cepTuduKaThl yyacTHs MPU3IHAIOTCS aKTHBOM C JaThl 3aUMCIICHUS [IEHHBIX OyMar Ha CYeT Jero
yIpasisonei komnanud OoHja.

Hnoreunsie cepTrdUKATH yIacTUsl MPEKPAIIAIOT TPU3HABATLCS AaKTHBOM C JIaThl CITUCAHUS IICHHBIX OyMar co
cyeTa JIeno ynpasisionieid komnanun OoHja.

Mertoabl onpeaenenusi croumoct. Kpurepun Bo100opa ciocodoB ¥ Mojesieil OlleHKH

Yposens 1

Juia ompeneneHus CIpaBeIIMBONH CTOMMOCTH HIIOTEYHBIX CEPTH(PHUKATOB Yy4acTHUS HWCHOIB3YIOTCS IEHBI
OCHOBHOTO PbIHKA (M3 YHCJIa aKTUBHBIX OMP:K), BBIOPaHHBIC B CiIeAyOIIEeM Hopsake (yObIBaHUS IPUOPUTETA):

» 1uena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPrOBOU CECCUU POCCHICKON WM MHOCTPAHHOW OMpPKU Ha
naty omnpenenenus CHA mpu yclnoBUU MOATBEPKICHUS e KOppekTHOCTH. LleHa cripoca, onpenencHHas
Ha naty ompenenenus CYA, mpu3HaeTcs KOPPEKTHOM, €CIM OHa HAaXOIUTCH B HMHTEPBAIC MEKIY
MUHUMAJIEHOW Y MAaKCUMAJILHOW [IEHAMU CJICJIOK Ha 3Ty e JIATy 3TOH jKe OUpKH;

» CpeOHEB3BCIICHHAS I[CHA HA MOMEHT OKOHYAaHHS TOPrOBON CECCHH POCCHUHCKONW WM WHOCTPAHHOM
Ooupxu Ha naty onpexaencHust CHA, mpu ycloBUH, YTO JaHHAs [ICHA HaXOJUTCS B Mpeleiax Crpeaa Mo
CIPOCY U MPEIIOKEHUIO Ha YKa3aHHYIO JaTy;

» I1IeHa 3aKPBITHS HA MOMEHT OKOHUYAHHS TOPTOBON CECCHU POCCUHCKON WIIM WHOCTPAHHOM OUPIKH Ha JaTy
onpenencHuss CUA mpu yCIOBHM TOATBEPXKIEHUS €€ KOPPEKTHOCTH. lleHa 3akphITHS MpU3HACTCS
KOPPEKTHOM, €CIM PacKPBITHI JaHHBIE 00 00beMe TOPTroB 3a JIeHh M 00BbEM TOPTOB HE PaBEH HYJIIO C
nposepkoit (CLOSE)<>(.
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YpogeHs 2

B cnyuae ecnu Ha maTy ompezeneHus] CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA WIIH
OTCYTCTBYET aKTUBHBI PHIHOK CIIPABEIIUBON CTOMMOCTBIO HIIOTEYHBIX CEPTU(HUKATOB yIacTHs MPU3HAETCA X
pacdeTHasi CTOMMOCTh Ha JaTy ONpENeNIeHHs] CTOMMOCTH YHCTHIX aKTHBOB, a €CIIM Ha JOTYy JaTy pacueTHas
CTOMMOCTh UIOTEYHBIX CEPTU(PUKATOB YyYacTHS HE OIpeNeisulach, - Ha TOCICIHIO JaTy €€ ONpeACICHHUS,

MPCAIICCTBYIOUIYIO AAaTC ONPCACICHUS OHCHOHHOﬁ CTOUMOCTH YUCTBIX aKTHBOB.

Yposens 3

B cnydae, ecnu cnipaBeivBasi CTOUMOCTD WIIOTEYHBIX CEPTU(HUKATOB YIAaCTHsI HE MOXET OBITh ONpejieeHa
Ha JaTy OMpEJENeHNs] CTOMMOCTH YHCTHIX aKTHBOB C HCIIONB30BaHNEM Y poBHEH 1 u 2, cripaBeqiuBasi CTOMMOCTb
WTIOTEYHBIX CEPTH(UKATOB Y4aCTHs ONpECIseTCs Ha OCHOBAaHWU OTYeTa OleHIWKa. [Ipu oTcyTcTBUM OTYeTa

OLICHIIIMKA CIIPAaBCAJIMBYIO CTOUMOCTL ONPCACIINTE HECBO3MOXKHO.

CHpaBC,I[HI/IBaSI CTOMMOCTHh HMIIOTCYHBIX CepTI/I(I)I/IKaTOB yYdacTud KOPPCKTUPYCTCA B COOTBCTCTBHH C

MOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIINX HpaBI/IJI.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCUMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odunmansras uHGOpMaIHs, TPEJOCTABICHHAS YITPABIISIOIUMHU UIIOTCUHBIM TOKPHITHEM.
OT4YeT OICHIITMKA.

IMopsiiox MpU3HAHUSI PHIHKOB AKTHBOB M 003aTE€JIbLCTB AKTUBHBIMH

Ycranorner mynkroMm 3.1. Hactosmux IIpaBwui.

4.15. Kaupunrosble cepTH(PHKATHI YIACTHS
Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
KimupuHToBBIE CEpTU(UKATHI yUACTHsI PU3HAIOTCSA aKTUBOM C JIAThl 3a4MCIICHUS IICHHBIX OyMar Ha CUeT JIeNo
yrpasisonei komnanud OoHja.
KnupunroBele cepTHUKAThl yUacTHsl MPEKPAIIAIOT MPU3HABATECS aKTUBOM C JIAThl MX CIIHCAHHS CO CYeTa
JIeTio ynpaJsitolieil kommnanuu OoHia npu MoramieHuy.
Mertoabl onpeaenenusi croumocti. Kpurepun Bo100pa ciocodoB ¥ Mojesieil OlleHKH
¥Yposens 1
Jlnst ompeleNieHus CIPaBENIMBOW CTOMMOCTH KJIIMPHHTOBBIX CEPTH(MOUKATOB YYaCTHS HCIOJB3YIOTCS ICHBI
OCHOBHOTO PbIHKA (M3 YHCJIa aKTUBHBIX OMP:K), BBIOPaHHBIC B CiICAyOIIEM Hopsake (yObIBaHUS IPUOPUTETA):
» neHa cmpoca (bid) Ha MOMEHT OKOHYaHMsI TOPTrOBOW CECCHM POCCHUHCKOM WM WHOCTPAaHHOW OUpP)KU Ha
naty omnpenenennss CHA mpu yclnoBUU MOATBEPIKIEHUS ee KoppekTHOcTH. LleHa cmpoca, onpeneneHHas
Ha gary ompenenenus CYA, mpusHaercss KOPpPEKTHOH, €CIIM OHAa HAaXOAMTCS B HHTEpPBAJIE MEXKIY

MHUHHMAaJIbHOH U MaKCHMAaJIbHOM IEHaMM CACJIOK Ha 3Ty K€ JaTy JTOH KE 6I/Ip)KI/I;
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» CcpeaHEB3BEIICHHAs IlcHA HA MOMEHT OKOHYAHHUS TOPTOBOM CECCHHM POCCHUHCKOM MM HHOCTPAHHOMN
Ooupxu Ha naty omnpexaeneHuss CHA, mpu ycloBuH, 4TO JaHHAs II€HA HaXOJIWTCS B IMpeneiax Crpeaa Mo
CIPOCY U MPEATIOKEHUIO Ha yKa3aHHYIO JaTy;

» 1IeHa 3aKPbITHS Ha MOMEHT OKOHYaHHUS TOPrOBOM CECCUU POCCUHCKOW MM MHOCTPAaHHOW OHPI)KU Ha JaTy
onpenenenuss CUA, mpu yclaoBUHM MOATBEPXKICHUS €€ KOpPpeKTHOCTU. lleHa 3akpbITusi mpu3HaeTCs
KOPPEKTHOM, €CIIU PacKpBITHl TaHHBIE 00 00BEeMe TOProOB 3a JICHb W 00BEM TOPrOB HE PAaBEH HYJIO C

nposepkoit (CLOSE)<>0.

YposeHs 2

B clIydac €CJid Ha JaTy ONnpEaACICHUA CTOMMOCTU YHUCTBIX aKTUBOB OTCYTCTBYIOT LHI€HBI OCHOBHOI'O PBIHKA WJIN
OTCYTCTBYCT aKTHBHBIN PBIHOK CHpaBCI[JII/IBOﬁ CTOMMOCTBIO KIIMPUHI'OBBIX CepTI/I(l)I/IKaTOB yuacTtud, IMpU3HacTCAa
HUX pacucTHad CTOMMOCTb Ha OaTy OIPCACIICHUA CTOMMOCTU YHCTHIX aKTUBOB, a4 €CJIM HA 3Ty AATy pacycTHas
CTOUMMOCTDH KJIMPUHI'OBBIX CepTI/I(l)I/IKaTOB y4acTrud HE OIpPCACsiaCh, - Ha MOCICAHIOIO NaTy €€ OIpPCACIICHUA,

MPCAIICCTBYIOUIYIO AAaTC ONPCACICHUS OHCHOHHOﬁ CTOUMOCTH YUCTBIX aKTHBOB.

Yposens 3

B cnyuae, ecnu cipaBeayiuBasi CTOMMOCTD KIIMPHHTOBBIX CEPTH(PUKATOB yJacTHsI HE MOXKET OBITH OTpe/iesieHa
Ha JaTy ONpeneNCHUsI CTOMMOCTH YHCTHIX aKTUBOB C UCIIOJIb30BaHHEM YpoBHEH 1 u 2, cipaBeAinBas CTOUMOCTb
KIIMPUHTOBBIX CEPTU(UKATOB OMpEENAeTCS Ha OCHOBaHWUHM OT4YeTa OleHIMKa. [Ipm oTcyTcTBHM oOTYeTa

OLICHIIIMKA CIIPAaBCAJIMBYIO CTOUMOCTE ONPCACIINTE HEBO3MOXKHO.

CHpaBC,I[HI/IBaSI CTOUMOCTH KIIMPUHI'OBBIX CepTI/I(l)I/IKaTOB y4acCTusds KOPPCKTUPYCTCA B COOTBCTCTBHUHU C

MOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIINX HpaBI/IH.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmansHas nHbOpMAaITHS, MPEIOCTABICHHAS KIMPHHTOBOM OpTraHn3aIiuei.
OT4er OolLeHIIHKA.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

YcranorneH mynkroMm 3.1. Hactosmux IIpaBwui.

4.16. AKIUHM (AKIHMH POCCHIICKAX IMHUTEHTOB, AKIIMH HHOCTPAHHBIX MU TEHTOB)
Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
AKIWY IPU3HAIOTCS] aKTUBOM C JIaThI 3a4MCICHHS EHHBIX OyMar Ha CUeT JIeNO YIpaBIsAiomeil KOMIaHuH
®DoHpa.
AKIUM IIPEKpallaoT IPU3HABAThCA aKTUBOM:
— C JIaThbl CIIMCAHUS LIEHHBIX OyMar co cyera JIeno ynpasisoueil komnanuu PoHna,
— ¢ JaThl BHECEHHM 3anucu o TukBuaanuu smMuTeHTa B EI'PIOJI nnu ananornuyHoM peectpe HHOCTPaHHOTO

rocyaapcCTBa, B KOTOPOM 3apCTUCTPUPOBAH SMUTCHT aAKIUH.
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MeTtoabl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoCco00B U Mojiejiell OleHKH

Ypogens 1

Ecam B xauecTBe OCHOBHOTO aKTUBHOTO PHIHKA IMPU3HAH POCCHIICKHUI OMPIKeBOH PBIHOK, MJIS ONPEICIICHUS

CHpaBCI[HHBOﬁ CTOMMOCTH aKHHﬁ, HCIOJIB3YOTCA ICHBI OCHOBHOI'O PbLIHKA (I/I3 YHrcCjia aKTHBHBIX pOCCHﬁCKHX

Oupix), BEIOpaHHBIE B CIEAYIOMIEM opsaake (yObIBaHUS IPHOPUTETA):

>

uena copoca (bid) Ha MOMEHT OKOHYaHHsI TOPTOBOM CECCHM POCCUHCKOW OMpPKH HA JATy OINpenesiCHHs
CYA, mpu ycioBHM TOATBEpKICHHA ee KoppekTHocTH. LleHa cmpoca, ompeneneHHas Ha JAaTy
onpenenenns CUA, npu3HaeTcsi KOPpPEeKTHOH, €M OHA HAXOJUTCS B MHTEPBAJle MEXy MUHUMAIBHON 1
MaKCUMaJIbHOM LIEHAMH CIIENIOK Ha 3Ty K€ AaTy 3TOH xKe OUpKHU;

CpeIHEB3BELICHHAs IIeHa Ha MOMEHT OKOHYAHHS TOPIOBOW CECCHM POCCHHCKOHW OWMp)KM Ha JaTy
ompeneneHns CYA, mpu yclIOBUHM, YTO JaHHAs LI€HA HAXONWTCS B MpeAeiax cIipeda MO CHpocy U
MPEUIOKEHHIO Ha YKa3aHHYIO JaTy;

[ICHA 3aKPBITHS HA MOMEHT OKOHYAaHHUS TOPTrOBOM CECCHMM POCCHICKONW OMpXKH Ha JaTy ONpelelCHUs
CYA, npu ycoBHH TOATBEP)KACHHUS e KOPPEeKTHOCTH. LleHa 3aKphITHS MPHU3HACTCS KOPPEKTHOH, eciu
PacKphITHI JaHHBIE 00 OOBEME TOProB 3a NIEHb W OOBEM TOPrOB HE PaBEH HYNIO C IPOBEPKOM

(CLOSE)<>0.

Ecimm B kadecTBE OCHOBHOTO aKTHBHOTO PBIHKA IIPU3HAH PBIHOK M3 YHUCJIAa HHOCTPAHHBIX 6“[)7!(, JJIA

OIIPEACTICHUA CHpaBCHHHBOﬁ CTOMMOCTH aKHHI;'I, HCIIOJIB3YIOTCA LE€HBI OCHOBHOT'O pPBLIHKa (I/IS YucClia aKTUBHBIX

HMHOCTPAHHBIX OMPXK), BEIOPAHHBIC B CIICAYOMIEM HOpsiake (YObIBAHUS IPUOPUTETA):

>

neHa crnpoca (bid last) Ha MOMEHT OKOHYAaHHS TOPrOBOM CECCHHM HHOCTPAHHOW OHp)KHM Ha JaTy
onpenencHuss CHA, mpu ycnoBuH MOATBEPXKICHUS ee KoppekTHocTh. lleHa crpoca, onpeneicHHas Ha
naty omnpeneneHus CUYA, mnpusHaeTcs KOPPEKTHOH, €CIIM OHA HAXOMUTCS B HWHTEpBale MEXKIY
MUHUMAJIEHOW ¥ MAaKCUMAJILHOW [IEHAMU CJICJIOK Ha 3Ty e JIATy 3TOH Ke OUpKH;

IleHa 3aKPBITHS HA MOMCHT OKOHYAaHUS TOPTOBOW CECCHM MHOCTPAHHON OWp)KW Ha ATy ONpeNcicHHS
CYA, nipu yCIIOBUM TOATBEPIKIECHUS €€ KOPPESKTHOCTU. lleHa 3aKphITHs MPU3HACTCS KOPPEKTHOU, eCiH
PacKphITBI JaHHBIE 00 O0bEME TOProB 3a J€Hb M O0BEM TOPrOB HE paBeH HYNIIO C IMPOBEPKOH

(CLOSE)<>0.

YposeHs 2

B clIydac €CJii Ha aaTy onpeacI€HUA CTOMMOCTHU YHUCTBIX aKTUBOB OTCYTCTBYIOT HI€HbBI OCHOBHOI'0 PbIHKA

JMG0 OTCYTCTBYeT AKTHBHBIN PBIHOK CIIPAaBEJIUBAasi CTOUMOCTh AKIUM, 0OpalaroIuXxcsi Ha POCCUICKHX U

HWHOCTPAaHHBIX q)OHI[OBBIX 61v1p>1<ax, Oomnpeacia€TCa B COOTBETCTBUM C MOJCIBIO OLCHKH, OCHOBAaHHOW Ha

KOPPEKTUPOBKEe mcTopuueckoit meHnl (Moaenb CAPM). JlaHHas KOpPpPEKTHPOBKA MPHUMEHSCTCS B TCUCHHE HE

oomnee 10 (Jlecarn) pabounx THEH.
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Jia meneidl ONEHKM CHpaBeUIMBOM CTOMMOCTH HCIONB3YeTCS CPAaBHEHHWE IUHAMUKH (JOXOJHOCTH 32
OTIPEJICIICHHBIN TPOMEKYTOK BPEMEHH) aHAIM3UPYEMOT0 (PUHAHCOBOTO MHCTPYMEHTA C JMHAMHKOW PHIHOYHBIX
WHANKATOPOB.

B kauecTBe prIHOYHBIX WHANKATOPOB HCIIOIB3YETCS:

— JUIA [IEHHBIX OyMar, JOIyIIEHHBIX K TOPraM Ha POCCHMCKHX Oupxax - uMHIEKC MockoBckol bupxku
(IMOEX);

— JUIS WHOCTPAHHBIX IIEHHBIX Oymar WHIEKC COOTBETCTBYIOIIEH OWpikH, HA KOTOpOH ObLIa ompejaencHa
CIpaBeINBasi IleHa YPOBHS | MepapXuu CIpaBeAIMBOM CTOMMOCTH Ha JaTy, MPeaIIecTBYIOIICH Hare
BO3HHKHOBEHUS OCHOBaHWH I mpuMeHeHus Moaenn CAPM (ipuMeHsIeTCsl COOTBETCTBYIOMIUN MHICKC
u3 nepedyds (HOHIOBBIX HMHICKCOB, NPUBEACHHBIX B [Ipunoxkennn k YkasaHuio banka Poccum ot 5
centsiopst 2016 roma N 4129-YV "O coctaBe W CTPYKType aKTHBOB AKITMOHEPHBIX WHBECTHUITMOHHBIX
(hOHIIOB ¥ aKTUBOB MACBBIX NHBECTUIIMOHHBIX (POHIOB").

B cnywae, ecnum BamoTa WHIEKCAa OTIMYACTCS OT BaJIOTHl OLICHMBAGMOW IICHHOW OyMarw, pacyer
MIPOU3BOAUTCS C YU4ETOM KYpPCOBOM pasHUIIBI MO KypCy, OMpEeAeisieMOMY B COOTBETCTBUHU C paszaenom 2.11
HacTosuux [IpaBui.

®dopmyna pacueTa cripaBeIIMBONA CTOUMOCTH:

P, = P, x (1 + E(R))

®dopmyina pacdera oxkumaeMoit foxomaocTa moaen CAPM:

E(R) = R + B (Rm — Ryf)

Pm;

M Pm,

[Mapametpsl hopMys pacuera crpaBeinBoi croumocth, mojaean CAPM:

P;— cripaBeyiiBasi CTOMMOCTH OJTHOM IICHHOM OyMaru Ha JaTy OIpeneICHUs CIpaBeIInBON CTONMOCTH;

Py— mocnenHsis onpenenaeHHas CrpaBeInBasi CTOUMOCTb [IEHHOW OyMmaru;

Pm;— 3HaueHne prIHOYHOTO HHANKATOPA HA ATy OMpEIeNICHHs CIIPaBeITUBON CTONMOCTH;

Pm,— 3HaueHue prIHOYHOTO HHIUKATOPA Ha MPEIBIAYIIYIO JaTy ONpPeNeiIeHNs CIIPaBeIINBON CTOMMOCTH.

E(R) — oxumaemast JOXOAHOCTh ICHHOW OyMarw;

B — Bera xo3ddunmenT, paccuuTaHHBIA MO W3MCHEHHSIM IIeH (3HAYCHUI) PHIHOYHOTO WHAMKATOPA H
M3MEHEHUSM IIeHBI IICHHOM Oymaru. [l pacyera ko3 duimeHTa 3 UCIONB3YIOTCS 3HAUYCHUS, ONPEACIICHHBIC 3a
nocinenHue 45 TOproBuIX THEU, IPEAIICCTBYIONINX JaTe OMpPEAeICHUs CIIPaBeAIUBON CTOUMOCTH;

Rm - 10X0THOCTH PEIHOYHOTO UHAUKATOPA;

Rf — Risk-free Rate — Ge3prckoBast cTaBKa JJOXOIHOCTH.
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be3puckoBas ctaBka TOXOAHOCTH OTIPEICIIETCS Ha ATy ONpeIe/ieHHas CIIPaBeNTHBON CTOUMOCTH.

Bbe3puckoBas ctaBka TOXOAHOCTH MIPUBOIUTCS K KOJUYICSCTBY KAICHIAPHBIX THCH MEXIY JaTaMH €€ pacdeTa 1o

dhopmyme:

Ri = (Ry/365) x (Ty — Tp)
riae:
(T; — Tp)- KOAMUYECTBO KaTCHIAPHBIX JHEH MEXIY YKa3aHHBIMHU JaTaMH.
T; —nata omnpejieieHus: ClpaBeIJInBON CTOMMOCTH;

Ty — npenpiayIias Aata ONpeeICHUs CIPABEIIMBON CTOUMOCTH.

Jasi aknuii poccuiickUX IMHUTEHTOB, TopryemMbix Ha MockoBckoii bupske, Oe3prckoBas CTaBKa
JIOXOJTHOCTH — CTaBKa, OIpeJIeIeHHasi B COOTBETCTBUH CO 3HAYEHHEM KPHUBOW OECKYITOHHOMN JOXOIHOCTH (CTaBKa
Kb /1) rocymapcTBEHHBIX IICHHBIX OyMar Ha HHTEpBaJe B OJUH T'oJl. B pacueTe Hcmoab3yoTes:

— MeToauKa pacdyéTa KpUBOM  OECKYIMOHHOM  JOXOMHOCTH TOCYNApCTBEHHBIX  OOJIATAITHA,
ornpenesnieHHass MOCKOBCKOH OMpiKel;
— JIUHaMHYeCKue mapameTpbl G-KPUBOM MO COCTOSHUIO HA KaXKBIH TOPTrOBBIN JCHB, MyOIHKYyEeMbIC Ha

oduHraaILHOM caiite MOCKOBCKO# OUpPIKU.

CraBka KB]I paccunTsiBaeTcs 6€3 MPOMEKYTOIHBIX OKPYTICHHUH ¢ TOYHOCTBIO IO 2 3HAKOB IOCIIC 3aIlATOM

(B TIPOITEHTHOM BBIPAKCHUM ).

IlJIﬂ aKIIHﬁ HHOCTPAHHBIX SMUTEHTOB B Ka4YCCTBC 663pI/ICKOB0ﬁ CTaBKH JOXOAHOCTHU IMPUMCHACTCS CTaBKa

LiborlY B BamoTe HOMHHaJIa IeHHOW Oymarn (MCTOYHHMK https://www.global-rates.com/interest-

rates/libor/libor.aspx wmu baymoepr).

Bera xoappunuent —

__ Covariance (R,, Ry)

Variance (Ry,)

Pai Pmi

Paj_;

riae:
Ra - moxogHOCTH aKTHBA;

Pai — 1iena 3akphITHS aKTHUBA Ha JATY i;

Pa(i-1) — npenpiaymias meHa 3aKphITHS aKTHBA,;

Rm - 1oxomHOCTH PEIHOYHOTO MHANKATOPA;

Pmi — 3Ha4YeHME PEIHOYHOTO HHAUKATOPA HA JATY i;

Pm(i-1) — mpeapimyee 3HauCHNUE PHIHOYHOTO MHANKATOPA;
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i=1...N, ToproBble IHU, MPEAMIECCTBYIONINE MaTe OMpPEICICHHUS CIpPaBeUTMBOM CTOMMOCTH. JIJIs pacdera
JOXOTHOCTH aKTHBAa W PHIHOYHOTO HMHAWKaTOopa (OeHYMapka), MCTHOIB3YIOTCS 3HAYEHHWS IIEHBI 3aKpPBITUS H
PBIHOYHOTO MHIMKATOpA 3a MocieAHne 45 TOProBhIX JHEH, MPEaIIeCTBYIOIINE JaTe ONpPEeICHUs CIIPaBeINBOI
CTOUMOCTH.

Bera koa¢d¢uimeHT paccuuThiBacTCS Ha ATy, MPEIIISCTBYIONIYIO JIaTe OIPEACICHUS CIpaBeITUBON

ctoumoctu. [Ipu 3ToM nata pacuera bera koadduirienTa 10KHA SIBISATHECS TOPTOBBIM JTHEM.

[Tpu ncnonszoBanuu monenu CAPM B nensx pacuera bera koadgduuumenra:

— 75 aKIMHA POCCUMCKUX SMUTEHTOB MPUMEHSIIOTCS 3HaueHus Llensl 3akpriTusa Ha MockoBckoit bupixke.

— JUIA aKiuil WHOCTPAHHBIX SMUTEHTOB IMPHUMEHAIOTCS 3HadeHus LleHbl 3akpeiThs OWpPKH, HA KOTOPOH
ompeseNieHa Haajekanas KOTHPOBKA YpPOBHS | HepapXwM CHpPaBEMJIMBOM CTOMMOCTH Ha JarTy,
MIPEAIICCTBYIONEH JaTe BOSHUKHOBEHUS OCHOBAHMM TSl puMeHeHus Moaenu CAPM.

[Momyuennoe 3Hauenne bera koadduIMeHTa OKPYTISIETCS MO MPaBUJIaM MaTeMaTHYECKOTO OKPYTJIICHHS JI0

[ATU JECATUYHBIX 3HAKOB.

[Tokazarenu Ra, Rm paccunteiBarorcst 6€3 IpOMEKYTOUHBIX OKPYTIICHUH.

IIpoune ycaoBus:

Llena 3akpbITHsI aKTHUBa Ha ATy ONpPEICICHUS CIPaBeJINBO CTOMMOCTH B MOJAEIH HE YUYUTHIBACTCSI.

[Ipu OTCYTCTBUU LICHBI 3aKPBITHS B KAKOKH-TMOO TOPrOBHIH I€Hb B Mepuone 45 TOProBBIX AHEH, Ha IaTy
pacueta koaddunuenrta bera, napopmMamys o 3HaUCHUM PHIHOYHOTO MHAWKaTOpa (OeHUMapka) U Oe3pHCKOBOM
CTaBKH 3a 3TOT TOPTOBBIH J€Hb B MOJICIH HE YUUTHIBACTCSI.

[Ipy HanMYWU TEHBI 3aKPBITHS U OTCYTCTBUM 3HAYEHHS PHIHOYHOTO WHAMKAaTOpa (OeHUMapka) B KaKoOii-
MO0 TOPTOBBIM NEeHb B mepuoiec 45 TOpProBeIX HHEHW, Ha JaTy pacdera kodddurmenta bera, 3HaucHHE
PBIHOYHOTO MHAWKaTopa (OeHUYMapKa) 3a 3TOT TOPTOBBIN JIEHh IPHHUMAETCS] PABHBIM MOCIICTHEMY N3BECTHOMY.

IIpu oTcyTcTBUHU 3HA4YeHUS OC3PHCKOBOM CTaBKM Ha JATy pacueTa, 3HAUCHHE OC3pHUCKOBOW CTaBKH 3a
3TOT JIeHb IPUHUMAETCS PABHBIM TOCJIETHEMY N3BECTHOMY.

C nmathl BOHUKHOBEHMsI OCHOBaHUH 11 mpuMeHeHus Moaemn CAPM mo maThl mpekpanieHus 0CHOBAHHIA
st ipuMeHennst Mmojenn CAPM wucrnonb3yercst HHGOpMAIHs TOJIBLKO TOH OHPIKH, KOTOpas oIpejelieHa Ha JaTy
BO3HUKHOBCHHS OCHOBaHUH 11t mpuMeHeHus: mozaenu CAPM. K Takoi uHpOpMalMU OTHOCHTCS CIIEAYIOIIUE
3HAYCHHUS:

®  IICHA 3aKpPBITHUS;

® 3HAYCHHC PBIHOYHOI'O MHAWKATOpPA.

Yposens 3

B cnydae, eciu chpaBeyivBas CTOMMOCTH aKIMii HE MOMKET OBITh OIpEJe/icHAa Ha ATy OIpeIeICHUs
CTOMMOCTH YHCTHIX aKTUBOB C UCITOJIb30BAaHUEM YPOBHEH 1 U 2, cripaBeiiBasi CTOMMOCTD aKITHi ONpeAeIIsIeTCs
Ha OCHOBAaHWU OTYETa OICHIMHUKA. [Ipy OTCYTCTBHM OTYETa OICHINHKA CIPABEUITMBYIO CTOMMOCTD OIPEICITUTD

HCBO3MOJKHO.
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CrpaBenniBasi CTOMMOCTD aKIIUH KOPPEKTUPYETCS B COOTBETCTBHM C MOPSAAKOM, YKa3aHHBIM B IyHKTE 7

Hactosmux [IpaBu.

AKIUM, NPHOOPeTEeHHbIE NP Pa3MelleHH U

CripaBe/lTUBON CTOMMOCTBIO aKIWi, MPHOOPETEHHBIX MPU MX MEPBHYHOM pPa3MEUICHWH, MPH3HACTCS IIeHA
pa3MeIieHns, pacKkpblBaeMasi OpraHW3aTOPOM TOPTOBIHM Ha ATy OIpPENEICHHUS CTOMMOCTH YHCTBHIX aKTHBOB.
[TomoxkeHns1 HACTOSIIETO ITyHKTa NMPUMEHSIOTCSA 10 AAaThl BOZHWKHOBEHHS CIPaBEIMBON CTOMMOCTH aKITHi,

BKJIFOUCHHBIX B COCcTaB akTHBOB DOHA, MM 0 MMPOBENCHUS UX OIICHKH OICHITUKOM DOHIA.

AKIII/IPI JOMOJHHUTECJIBbHOI'O BBIIMTYCKA

CHpaBC,I[HI/IBaSI CTOHMMOCTD aKI_[I/Iﬁ JAOMNOJHUTCIIBHOI'O BBIITYCKA, BKIIOYCHHBIX B COCTAB AKTHUBOB I14€BOI'0
HMHBCCTHIIMOHHOT'O (bOH,Z[a B PC3YJIbTATC PASMCIICHUSA ITUX aKI_II/Iﬁ IMyTEM pacripeaciCHUsA CpCaAn aKIITMOHCPOB WA
IMyTEM KOHBEPTAlMU B HUX KOHBCPTUPYCMBIX HCHHBIX 6yMar , COCTABJIABIIMX YKAa3aHHBIC AKTUBBI, IIPU3HACTCA
paBHOﬁ CHpaBCZ[HI/IBOﬁ CTOUMOCTH aKI_II/Iﬁ BBIITYCKa, IO OTHOLICHUIO K KOTOPOMY TaKOH BBIITYCK ABJISICTCA
JOIIOJTHUTCIIBHBIM. CHpaBCI[J'II/IBa}I CTOUMOCTbB aKLII/Iﬁ JAOMOJHUTCIIBHOT'O BBIITYCKA, BKJIHOYCHHBIX B COCTAaB
AKTHUBOB IIa€BOI'0 MHBCCTUIITMOHHOI'O (1)0H)_Ia B PC3yJIbTaTC KOHBCPTAIMU B 3TH AKIHUKU aKHHﬁ, COCTaBJIAIBIINUX
YKa3aHHBIC AaKTUBBI, IIpU peopraHu3alviu B (bOpMC OpUCOCANHCHHNA, NPU3HACTCA paBHOfI CHpaBeI[J'IPIBOfI
CTOUMOCTH aKLII/Iﬁ BBIITYCKAa, IO OTHOUICHHUIO K KOTOpOMY TaKOH BBIITYCK ABJIACTCA OOIIOJHUTCIIBHBIM.
Ilonoxenus HACTOALICTO ITYHKTAa MNPUMCHAIOTCA OO JAaThl BO3HHUKHOBCHUS CHpaBe,HHHBOﬁ CTOMMOCTH aKI_II/If/i

JOTIOJTHUTEIBHO BEIYCKa, WITH 10 TTPOBEACHUS WX OIICHKH OIeHITMKOM DoH/Ia.

AKINH, TIOJy4YeHHbIE B pe3yJibTaTe KOHBePTALUH

CrpaBeynBasi CTOMMOCTE aKITHi ¢ OobIIel (MEHBIIICH) HOMUHAILHOW CTOMMOCTRIO, BKIIFOUCHHBIX B COCTaB
aKTHBOB MACBOI'0 UHBECTUIIMOHHOTO (pOHIA B pe3ylbTaTe KOHBEPTALMH B HUX aKIMH, COCTABISBIINX YKa3aHHbIC
AKTHBBI, PU3HACTCS PABHOU CIIPABEIIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKI[HH.

CrpaBeyiuBasl CTOMMOCTD aKIMHA TOHM K€ KaTeropuu (THIA) ¢ WHBIMU IpaBaMH, BKIIOUYEHHBIX B COCTaB
aKTHBOB MACBOI'0 MHBECTUIIMOHHOTO (DOHIA B pe3ylbTaTe KOHBEPTAIMH B HUX aKIMH, COCTABISBIINX YKa3aHHbIC
AKTHBBI, IPU3HACTCS PABHOW CIIPABETHBOI CTOMMOCTH KOHBEPTUPOBAHHBIX aKIIHH.

CrpaBeiuBasi CTOMMOCTh aKI[Ui, BKIIFOUCHHBIX B COCTaB aKTHBOB IACBOI'0 WHBECTHIIMOHHOTO ()OHIA B
pe3ynbTaTe KOHBEPTAIUM TpPU JIPOOJICHWU aKIMW, COCTABISBIINX YKa3aHHBIC AKTUBBI, MPU3HACTCS PaBHOM
CIpaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHEIX aKIUH, IEICHHOW Ha K03 pHIMeHT 1podieHus.

CrpaBeiuBasi CTOMMOCTh aKIUi, BKIFOUCHHBIX B COCTaB aKTHBOB IACBOI'0 WHBECTHIIMOHHOTO ()OHIA B
pe3yNbTaTe KOHBEPTALMU MPH KOHCOJUAAIMU aKIIMHA, COCTABISBIINX yKa3aHHBIC aKTHBBI, PU3HACTCS PABHOM
CIpaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIUH, YMHOXKCHHON Ha KOA(PHUIMEHT KOHCOIHIAIUH.

CrpaBennuBasi CTOMMOCTh aKIMHA HOBOTO BBIMYCKA, BKIIIOUYEHHBIX B COCTaB aKTUBOB I1a€BOTO
WHBECTUIIMOHHOTO ()OHJIA B pe3yJbTaTe KOHBEPTAlMM B HUX KOHBEPTUPYEMBIX IICHHBIX OyMar, MpU3HAETCS
paBHOW CHpaBeUIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX IICHHBIX OyMmar, JEJICHHOW Ha KOJHYECTBO aKIWH, B

KOTOpO€ KOHBEPTHPOBaHA OJJHa KOHBEPTHpYyeMas IieHHas Oymara.
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CrpaBeyTuBasl CTOMMOCTH aKIWi, BKIIOYEHHBIX B COCTAB aKTHBOB IA€BOTO WHBECTUIIMOHHOTO (oHIA B
pe3yibTaTe KOHBEPTAIlMM B HHUX AaKIWH, COCTaBJSBIIMX YKa3aHHbIE aKTHUBBI, NP peopraHu3anud B Qopme
CIIMSTHUS TIPU3HAETCSI PABHOW CIIPAaBEUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, YMHOKEHHOH Ha
KO3 (D PHUITMEHT KOHBEPTAIINH.

CrpaBeiiBasi CTOUMOCTD aKITHi BHOBb CO3JIAHHOTO B PE3YJIbTaTe PEOPTAHU3ANNU B POpPME pa3IeiICHUS WU
BBIJICTICHUSI aKIIMOHEPHOT'O OOIIECTBA, BKIIOUECHHBIX B COCTaB aKTHBOB ITA€BOI0 HHBECTUIIMOHHOTO ()OHIA B
pe3yNbTaTe KOHBEPTAIIMM B HHUX aKIUi, COCTABISABIINX YKa3aHHBIC aKTHBBI, PU3HACTCS PABHOW CIpaBEIJTUBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX aKIIUH, AeIEHHON Ha KOA(PUIIMEHT KOHBEepTauu. B ciaydae, eciau B pe3yibTare
pa3IeNIeHUs] WK BBIACICHUS CO3/IaeTCs IBa MU O0Jiee aKIIMOHEPHBIX 00IIeCTBa, Ha KO3(PPHUIIMEHT KOHBEPTAIHH
JICJIUTCSL CHPaBEUIMBON CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMH, YMEHBIIICHHAS IPOIMOPIMOHATBHO JOJIC
UMYIIECTBA PEOPTraHM30BAHHOTO AKIMOHEPHOIO OOIIECTBA, TNEPEAAHHOTO AaKIMOHEPHOMY  OOIIECTBY,
CO3/IaHHOMY B PE3YJIbTATE Pa3/ICIICHUS WU BBIJICICHUS.

CrpaBeiuBasi CTOMMOCTh aKIMH BHOBB CO3JIaHHOTO B PE3YJIbTATE PEOpPraHu3aiui B (OpME BBIICICHUS
aKIMOHEPHOTO OOIECTBA, BKIIFOUCHHBIX B COCTaB aKTHBOB TA€BOTO MHBECTHUIMOHHOTO ()OH/A B Pe3ysibTare UX
pacrpe/eNeHust Cpei aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO O0IIeCcTBa, MPU3HACTCS PABHOW HYIIIO.

[MonoxeHus: HACTOAIIETO MYHKTa MPUMEHSIOTCS J0 JIaThl BOSHUKHOBEHUS CIIPABENTUBON CTOMMOCTHU aKIIHH,

BKJTFOUEHHBIX B COCTaB akTHBOB DOHMA, MM 0 MMPOBEACHUS UX OIICHKH OICHITUKOM DOHIA.

M CcTOYHHUKH JAHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX Ha AKTHBHOM (OCHOBHOM) PhIHKE.
Odummaneaeri caiit HKO 3A0 HP/I.

Iopsinoxk Nnpu3HAHHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

Ycranosnen nmyHkToM 3.1. Hactosmux Ipasui.

4.17. O0auranuu
KpuTtepun npusHanus (mpekpamieHusi NPU3HAHNUS) AKTHUBOB
OO6nuranuy MPU3HAIOTCS aKTUBOM C JIAThI 3aYMCIICHUS IICHHBIX OyMar Ha CYeT JICTO YIPAaBISIONMICH KOMITAHHUH
®oHpa.
OO0uranuu npeKkpaniaT IPU3HABATHECS aKTUBOM:
— ¢ JaThl CIMCaHUS IICHHBIX OyMar co cyeTa JIeTo ynpasistorniein komnannu OoHpa,
— ¢ JaThl BHECCHHS 3amucy o nukBuiaimu sMuterta B EI'PIOJI unu ananormyHOM peectpe HHOCTPaHHOTO

roCcy/apcTBa, B KOTOPOM 3apETUCTPUPOBAH SMUTEHT aKIIHH.

MeTtoabl onpeae/jeHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoCco00B U Mojiejiel OlleHKH

CHpaBeI[HI/IBa}I CTOMMOCTE OOJIN'OBBIX ICHHBIX 6YMaF OMpEACIACTCA C YUETOM HAKOIUVICHHOI'O KYIIOHHOI'O
JoxoJa.

Yposens 1
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HpaByma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

Ecam B xagecTBE OCHOBHOTO aKTHBHOT'O PHIHKA MPHU3HAH POCCUUCKHUN OMpPIKEBON PBIHOK, MJIS OMpPEHeIICHUS
CIpaBeUINBON  CTOMMOCTH  OOJHWramuii, HWCHOJB3YIOTCS I€HBl OCHOBHOTO  pblHKAa (M3  YuWcia
AKTUBHBIX POCCHUCKHUX OUPIK), BRIOpAHHBIC B CICAYIOIIEM MOPsaKe (YOBIBAHHUS IIPUOPHUTETA):

» neHa cupoca (bid) Ha MOMEHT OKOHYaHMs TOPrOBOH CECCUH POCCHICKON OMP)KM Ha JaTy ONpEacIICHUS
CUYA, mpu ycioBHM TONTBEPXKICHHUS e¢ KOppeKTHOCTH. lleHa crpoca, ompeneicHHas Ha JaTy
onpenencHuss CHA, mpu3HaeTCs KOPPEKTHOH, €CITH OHA HAXOJUTCS B UHTEPBAJIC MKy MUHUMAIILHOW H
MaKCHMaIbHON IIEHaMH C/ICJIOK Ha 3TY JKe JIaTy 3TOU e OUpKU;

» CpeOHEB3BCIICHHAS I[CHA HA MOMCHT OKOHYAHHUS TOPTOBOW CECCHM POCCHUCKOW OHpKM Ha JaTy
onpenencauss CUA, mpu yclIoBUHM, 4YTO JaHHAs IleHA HAXOJUTCS B Mpelaeiax CIpeia o CIpPoCy H
MPEIOKCHHIO Ha YKa3aHHYIO JaTy;

»  IlIeHa 3aKPBITHI HA MOMEHT OKOHYAaHHUS TOPrOBOM CECCHU POCCHIICKOM OHpku Ha faty onpenaeneuus CUA
MPH YCJIOBUU TOJTBEPKACHUS €€ KOPPEeKTHOCTU. lleHa 3akphITHs TpPU3HAETCS KOPPEKTHOW, €CIH
PacKphITHI JaHHBIE 00 O0BbEME TOProB 3a J€Hb M O0BEM TOPrOB HE paBeH HYNIIO C IMPOBEPKOH

(CLOSE)<>0.

Ecnmu B KauecTBe OCHOBHOTO AKTHBHOTO pBIHKA NPH3HAH DPHIHOK M3 YHWCIA HWHOCTPAHHBIX OHpIK, IS
OTIpeNeNICHUS CIIPAaBEIJIUBONH CTOMMOCTH OOJHMIralui, HCIONB3YIOTCS LEHbl OCHOBHOIO pBIHKA (M3 4YHCTa
aKTHBHBIX HHOCTPAHHBIX OMPiK), BEIOpaHHBIE B CIEAYIONIEM HOpsake (yObIBaHUS IPHOPUTETA):

» mueHa cnpoca (bid last) HA MOMEHT OKOHYAHMSI TOPTrOBO CECCHM WHOCTPAHHOW OWpXH Ha aaTy
onpenenenns CUA, mpu yclioBuM MOATBEPXKIEHHUA ee KOppeKTHOCTU. LleHa cmpoca, ompenesneHHas Ha
naty onpeaenenuss CYA, mpu3HaeTcsi KOPPEKTHOW, €CM OHA HAaXOAWTCS B HHTEPBAJC MEXKIY
MHHHAMAJIFHON ¥ MaKCUMaJIbLHOM IIEHAMHM CJICIIOK Ha ATy e JaTy ITOU Ke OUpKH;

» IIeHa 3aKpBITHS HAa MOMEHT OKOHYAHMS TOPrOBOW CECCHM MHOCTPAaHHOW OMP)KM Ha ATy ONpEeAeIeHHS
CYA, npu ycoBHH TOATBEP)KACHHUS ¢ KOPPEeKTHOCTH. LleHa 3aKphITHS MPHU3HACTCS KOPPEKTHOH, eciu
PacKphITHl JaHHBIE 00 OOBEME TOProB 3a NIEHh W OOBEM TOPrOB HE PaBEH HYMIO C IPOBEPKOM

(CLOSE)<>0.

YposeHs 2

B ciayyae ecqim Ha gaty ompeaejieHUs] CTOUMOCTH YHMCTBIX AKTHBOB OTCYTCTBYKOT IeHbI OCHOBHOI'O
PbIHKAa JHM00 OTCYTCTBYeT AKTUBHBIN PBIHOK, a TaKKe, €CJIM OCHOBHBIM PbLIHKOM /Jisl O0JHMIalUU
SIBJIsSIETCSl POCCHIiCKMii BHeOMpiKeBOH PBIHOK, CIPAaBEAJIMBOM LIEHOW OOMWranmuy NpPU3HACTCS OAHA U3
CJEAYIOLIUX KOTUPOBOK:
1. Kotuposka, paccuurannas ILlenoBeiM neatpoMm HKO AO HPJ] mo Metoauke ompeneneHus: CTOUMOCTH
CIpaBe IMBHIX IIeH pyOIeBBIX 00MUraIuii, Ha 1aTy OIeHKH (nanee nmenyercs Metoavka HPJI).

2. B caywae orcyrctBusi nensl mo Mertomuke HPJ[ cripaBemimnBas CTOMMOCTD JOJTOBBIX IICHHBIX Oymar
OTpe/eNsieTCs] KaK NMPUBEACHHAS K JaTe OLCHKA CTOMMOCTH JCHEKHBIX IMOTOKOB MO OOJHTanuu J0
MOMEHTa €€ TIOTaIllCHIsI, PacCUWTaHHAs C MCIOJB30BAHMEM PACUCTHOM CTaBKHM IAMCKOHTHPOBAHUS 34

munycom HKJI Ha naty oneHku.
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HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

N

CF;
PV = — 1,
i=1 (1 +71)365
2oe:
7 - cTaBKa TUCKOHTHPOBAHUS;
N - KOTUYECTBO OCTABIIMXCS HA IATy OICHKY IUIATEe:KEH MPOLICHTOB /WM OCHOBHOW CyMMBEI JIOJITA 110
JIONITOBOM IIEHHOW Oymare;
CF; - BennuuHa i-TO MmyaTexa;

t; - mara i-ro IIaTexa;

tp - laTa OLICHKH.

Ecan ocHoBHoii pbiHOK - ITAO MockoBckas bup:ka, To cTaBka JUCKOHTHPOBAHUS OINpPENEsSeTCs Kak
CpEIHEB3BELICHHAs JIOXOJHOCTh K IIOTalleHUI0, pacCUMTaHHas II0 MTOraM CHEJIOK Ha JaTy OLEHKH ¢
BbIOpaHHBIMU YTIpaBisoliei komnanuei MoHaa aHAIOTHYHBIMU O0IMranusaMy. AHAJIOTHYHbIE LIEHHbIE OyMaru
BBIOMPAIOTCSI M3 TOTO JK€ CErMEHTa IIEHHBIX Oymar, K KOTOpPOMY OTHOCHTCS OIIGHHBaeMas OOJMTaIlys.
Omnpenenenusi TEpMHUHOB «AHanmormyHas oOmuramus» W «CerMeHTalus OOJUranuii» NpeacTaBleHBl B
[Ipunoxxenun Ne 3 x HacrosmumM IpaBunam.

ITpu sTom o6bem caenok (VALUE) ¢ kaxmoil u3 BEIOpaHHBIX aHAJOTMYHBIX OONMIrauuii Ha JaTy OLEHKH
nosskeH ObITh He Hike 1 000 000 (OxHoro MuuinoHa) pyoseit. KonmuecTBo aHaIOTHYHBIX OOMUTalyi TOHKHO
ob1Th He MeHbIne 3 (Tpéx) mryk. Cnnucok BHIOpaHHBIX AHAJOTHYHBIX OOJMIalUil Uil OLIEHMBAEMOW LEHHOU
Oymaru Ynpasisomias koMmnanusd @oHa MUCbMEHHO MPEIOCTaBIseT B CIICHUAIM3UPOBAHHBIN JETIO3UTapUl HE
no3xHee paboyero AHA, CAEIYIOLIETO 3a IaTOH, HA KOTOPYIO JOJDKHA POU3BOAMUTHCS OLICHKA.

CraBKa TUCKOHTHPOBAHUS PaCCUUTHIBACTCS MO GOpMyIIe:

N YIELDATWAP; » VALUE;
N | VALUE; '

eoe:

N - KOJIMYECTBO aHAJIOTMYHBIX OOJUTAIIMi C COOTBETCTBYIOLIMM 00bEMOM CICIIOK Ha naTy oueHku (N>=3),
YIELDATWAP; - 1oX0OIHOCTb i-Oi aHaJOTHYHOW OOJUraIfiul Mo CPEeIHEB3BEIICHHON IICHE Ha JaTy OIICHKH,
% ronoBeIx (1o nanabiM [TAO MockoBckast bupixa);

VALUE; - o0beM cenok ¢ i-oif aHaJorudHoi obOnurarueit B aaty oreHku (mo qaHHeM [TAO MockoBckas

bupxa).

Ecan ocHOBHOI pBIHOK - MHasA poccuiickas OMp:Ka, TO CTaBKa JAMCKOHTHUPOBAHHS OIpenessieTcs Kak
CpeIHEeB3BEIICHHAA 10 00BEMY CHEJOK JOXOAHOCTh K IOTAIIeHHIO0, PACCUUTAHHASI TI0 UTOTAM CIEJIOK Ha JaTy
OLICHKM C BBIOpAaHHBIMH YTpaBJsioied kommaHued DoHma aHATOIMYHBIMH OOJHMralusIMH. AHAaJIOTHYHBIC
IIeHHbIe Oymaru BBIOMPAIOTCS M3 TOTO K€ CErMEHTa IEHHBIX OyMmar, K KOTOPOMY OTHOCHTCSI OIleHHBaeMas
obmurarusa. OnpeneneHne TEPMUHOB « AHaIorudHas ooymranus» u «CerMeHTaIuss o0Iuramuin IpeICcTaBIeHbI
B [Ipunoxennn Ne 3 k HactosiumM IIpaBunam. IIpu stom 06bemM craenok (VOLUME) ¢ kaxkaoii U3 BRIOpaHHBIX

AQHAJIOTUIHBIX OOJIUTAIM Ha JaTy OIEHKH ¢ MoJpKeH ObITh He Hke 1 000 (OmgHoit Thicsun) Oymar. KommdecTBo
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AQHAJOTUYHBIX OOJHraruii HomkHo OBITh He MeHbIne 3 (Tpé€x) mTyk. Choucok BBIOpAaHHBIX aHAIOTHYHBIX
o0JIMraluii s OllEHUBAEeMOW LIEHHOW OyMaru YmpapJsolias KoMmrnanus PoHa MUCbMEHHO MPEAOCTABIISIET B
CHETMATU3NPOBAHHBINA JICTIO3UTAPUI HE Mo3qHee pabodero AHA, CIEAYIOUIEro 3a AaToil, Ha KOTOPYIO JOJDKHA
MIPOM3BOANTHCS OIICHKA.
CraBka TUCKOHTUPOBAHUS PACCUUTHIBACTCS MO (hOpMYyIIe:
N YTM; x VOLUME;
N VOLUME; '

eoe:
N - KOJIMYECTBO aHAJIOTMYHBIX OOJUTallii ¢ COOTBETCTBYIOLIUM 00BEMOM CJICIIOK Ha aaTy oueHku (N>=3);
YTM; - »ddexTuBHas OOXOAHOCTh i-OH aHAJOTWYHOM OONMranMyM Ha JaTy OLEHKH, % TOIOBBIX,
paccuuTaHHas OT IIeHBI (BBEIOMpAeTCS OJHA W3 PACKPHIBACMBIX OHpXKEH IIeH B TOpSAOKe YyOBIBaHUS
MIPUOPHUTETA):
® CpeaHEeB3BEIUICHHAS IIeHa CCIOK;
®  IICHA 3aKPHITHS,
e cpexnss BenmnmumHa Mexay neHamu npemtoxkenns (OFFER) u cipoca (BID) Ha MOMEHT OKOHYAHUS
toprosoii ceccun ((OFFER+BID)/2;
VOLUME; — 00BbeM cOelioK ¢ i-0¥ aHAJIOTMYHON OOJuranued Ha ATy OLCHKH B INTYKaxX WM JICHEKHBIX
eIMHNLIAX B 3aBICHUMOCTH OT BHJa HH(pOpMAaLH, pacCKpHIBAEMOM OUpIKe.
Ecnu Ha maTy orieHKM Ha OCHOBHOM PBIHKE €CTh HH(OpPMAaIKs O IIeHe TPEeSIOKEHUS, U MOTydeHHas B pe3ylibTaTe
pacueta croumocth PV > OFFER, To B kadecTBe cnpaBemmuBoii cronmocT npuauMaercs rena OFFER. Eciou
Ha JIaTy OIICHKH Ha OCHOBHOM PBIHKE €CTh MH(POPMAIUS O IEHe CIpoca, U MONyYeHHas B pe3yNbTaTe pacdera
croumocTh PV < BID, To B kKauecTBe clipaBeJIMBON CTOUMOCTH NpuHUMaetcs 1ieHa BID.
Onpenenenne 3QGeKTUBHON CTAaBKU JOXOIHOCTH J0JTOBOM IIEHHON Oymaru ykazano B ITpunoskenuu Ne 3 k

Hactosmum [TpaBunam.

Eciu 0CHOBHOIi PBIHOK — POCCHIiCKHIT BHEOMPIKeBOii, TO CTaBKa AWCKOHTHPOBAHUS ONMPEICISETCS, KaK
CpeJHee 3HAuY€HHE JOXOJIHOCTEW K MOralleHuI0, pacCYUTaHHBIX OT KOTHpPOBOK mo Metonuke HPJ[ Ha nary
OIICHKH TIO BHIOpAaHHBIM YTpaBisIIoniedl kommanueldd DOHIA aHAIOTHYHBIM OOJUTAITUSAM, IO KOTOPBIM Takas
KOTHPOBKA pacCUMTHIBAJIAch Ha ATy OICHKH. AHAJOTHYHBIEC IIEHHBIE OyMaru BRIOMPAIOTCS U3 TOTO K€ CETMEHTa
IEHHBIX OyMar, K KOTOpPOMY OTHOCHUTCS OIlcHWBaemas oOmuranus. KonmdyecTBO aHaJOrMYHBIX OOJHranui,
YAOBJICTBOPSIOIIMX JaHHOMY YCJIOBHIO Ha JaTy OLCHKH, TOJKHO ObITh He MeHbIe 3 (Tpéx) mryk. OnpeaeneHue
TEPMUHOB «AHajoTHYHast obOiuramus» u «CerMeHTanus oomuraruiny mpeactaBieHbl B [lpumoxxennn Ne 3 k
HactosimuM [IpaBuiam. B Tom ciydae, ecnu B cerMeHTe, KOTOPOMY IMPHHAJUICKUT OICHUBaeMasi OOJIHTaIlvs,
HEBO3MOXXHO BbIOpaTh 3 (Tpu) aHamoruyHple OOJUTAIMM, TO CETMEHT, B KOTOPOM WIIYTCS aHAJOTH, JOKCH
OBITh YKPYITHEH 3a CYET HCKJIFOUCHUS CErMEHTAlMU 10 CPOKYy. B TOM ciydae, eciiu M TOCIe WCKIIOYCHUS
CErMEHTAIIMH IO CPOKY HEBO3MOXHO BbIOpaTh 3 (Tpw) aHamOTWYHBIE OOJUTAlMH, TO CETMEHT, B KOTOPOM
WIIYTCS aHAJIOTH, JIOJDKCH OBITh YKPYITHEH TaKKe 3a CUYET WUCKIIOYCHHS CETMEHTAIlUHM 10 peuTuHry. Crucok

BLI6paHHI>IX aHaJIOTUYHBIX O6HI/IFaI_II/Iﬁ JJIsL OHGHHBaCMOﬁ HCHHOfI 6yMar nu yr[paBJ'ISIIOH_IaH KOMIIaHUA (DOHI[a
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MMCEMEHHO TIPENOCTABISET B CIICIUAIM3UPOBAHHBIN EMO3UTApUi HE TMO3/HEe pabodero MHS, CIETYIOMETo 3a
JaTOH, Ha KOTOPYIO JOJKHA TMPOU3BOIUTHCS OIEHKA.
CraBka JUCKOHTHUPOBAHUS PACCUUTHIBACTCS IO hopMyIie:
L YT,
N
eoe:
N - KOJIM4eCTBO aHAIOTHYHEIX oburaruii (N>=3);
YTM; - »ddekTuBHasS TOXOMHOCTh 1-OM AaHAJOTHYHOW OOJUTAllMd Ha JaTy OICHKH, % TOMOBBIX,
paccuuTaHHas OT KOTUpOoBKH 1o Metonuke HP/I.
Onpenenenne 3QGeKTUBHON CTAaBKU JOXOIHOCTHU J0JTOBOM IIEHHON Oymaru ykazano B ITpunoskenuu Ne 3 k
Hactosmum [TpaBunam.

B caydae eciid OCHOBHBIM PBIHKOM [Jisi 00Juramuu (0OJWranuii BHEIIHUX OOJMTAIMOHHBIX 3aiiMOB
Poccwuiickoii Deneparun, TOJTOBBIX IICHHBIX OyMar HHOCTPAHHBIX TOCYJApCTB, €BPOOOIUTANNN HHOCTPAHHBIX
SMUTEHTOB, JIOJICOBBIX IICHHBIX OyMar MHOCTPaHHBIX TOCYJIAPCTB, IEHHBIX OyMar MeXIyHapOHBIX (PMHAHCOBBIX
OpraHu3anyii) SIBJISIETCS MEKIYHAPOAHBI BHEOMP:KEBOIl PBHIHOK, CHPaBeLIMBOH LIEHOH O00Juramuu

MPU3HAIOTCS LEHBI, pacKpbiBaeMble HHpoOpMannoHHOH cuctemoil "BiymGepr" (Bloomberg) B cremyromem

MOpsIIKE:
e 1ena BGN (Last Price), packpeiBaemas nHpopmauuoHHoi cucteMoit "biymbepr" (Bloomberg)
Ha naty onpenencaus CHA;
e 1iena BVAL (Mid BVAL), packpeiBacmas uHpOpMalMOHHOH cuctemoii "Bmymoepr”
(Bloomberg) na naty onpeaenenus CHA. YpoBeHs Score 6 U BbIILIE.
YposeHs 3

B cjydac, €Ciiu CIipaBCIjinBasA CTOUMOCTDb O6J'II/Il"aL[I/Iﬁ HE MOXET OBITh OmpeaciiCHa Ha ATy OIPCACIICHUSA
CTOMMOCTHU YHCTBIX AKTHUBOB C HCIIOJb30BaHHECM ypOBHeﬁ 1 u 2, ClipaBCyinBast CTOMMOCTDH O6J'II/IF3].IPII>1
OIpeACIACTCd Ha OCHOBAHUHU OTYCTA OLICHIIHKA. HpI/I OTCYTCTBUHM OTUYCTA OLICHINHKA CHIPABCJINBYIO CTOUMOCTD

OIpeACINTb HCBO3MOKHO.

CrpaBeiiiuBasi CTOMMOCTh OOJIUTAIUN, TIPU3HACTCS PABHOW HYJIIO B CIEAYIONINX CIIydasx:
®  C JIaThI MTOJTHOTO IOTAIICHUs] HOMUHAIA B COOTBETCTBHE C YCIIOBUSMH BBIITyCKA IICHHBIX OyMar.
e ¢ 1aThl OMyOJMKOBaHHMS OQUIIMAILHOIO COOOIICHHS B JOCTYIIHOM HCTOYHHMKE O BO30OYXKICHHU B

OTHOIICHUH YMUTEHTA JAHHBIX [IEHHBIX OyMar Tpoleaypbl 0aHKPOTCTBA.

CripaBenniBasi CTOMMOCTH OOJHMTAIN KOPPEKTHPYETCS B COOTBETCTBHH C MOPSAIKOM, YKa3aHHBIM B ITyHKTE

7 Hactosiux [TpaBui.

OO0JMranmnu, npuodpeTeHHbIE TP pa3MelleHHH
CrnpaBesTMBON CTOMMOCTBIO OONHMranuid, MpUOOPETEHHBIX NMPH WX NEPBHYHOM pa3MEIlCHHWH, MPH3HAETCA

[CHAa pasMCUICHUs, pPACKPbIBACMAas OpraHnU3aTOPOM TOPTOBJIM HA JaTy OMPCACICHNUA CTOUMOCTHU YUCTBIX aKTUBOB.
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[TostoskeHUsT HACTOSAIIETO IMyHKTa IPUMEHSIOTCS 0 AaThl BOSHUKHOBEHHUS CIIPABEIIMBOM CTOMMOCTH OOJIUTaIluil,

BKJIFOUCHHBIX B COCcTaB akTHBOB DOHA, MM 0 MMPOBEACHUS UX OIICHKH OICHITUKOM DOHIA.

Oﬁ.]'ll/ll"alll/ll/l JOIMOJHHUTECJIBbHOI'O BBIIMTYCKA

CHpaBC,I[HI/IBaSI CTOUMOCTbD O6J'H/I1"3].[I/1ﬁ JOMNOJHUTCIIBHOT'O BBIITYCKA, BKIIFOUCHHLIX B COCTAaB AKTHBOB ITAaCBOI'O
HMHBCCTHIIMOHHOT'O (l)OH,Z[a B PE3YJbTATC PAaSMCHICHUSA ITYTEM KOHBCPTALMU B HUX KOHBCPTUPYCMBIX o0mr aunﬁ,
COCTABJIABIIUX YKAa3aHHBIC AKTHBBI, MMPU3HACTCA paBHOﬁ CHpaBeZ[J'II/IBOﬁ CTOUMOCTH OOJIHT aunﬁ BBIITyCKa, IIO
OTHOLICHUIO K KOTOpOMY TaKOM BBIITYCK ABJACTCA HOOIOJHUTCIIBHBIM. ITomoxenus HACTOALICTO ITYHKTa
MNPUMCHSAIOTCA 10 JaThl BOSHMKHOBCHUS CHpaBCI[HHBOﬁ CTOMMOCTH O6HHF3HHﬁ, BKIIIOYCHHBIX B COCTaB aKTHBOB

q)OHI[a, HJIK 10 NPOBCACHHUA UX OLUCHKHU OILCHIIUKOM (DOH,I[a.

O0suraumu, NoJy4YeHHble B pe3y/ibTaTe KOHBEPTALMH

CrpaBenuBasi CTOMMOCTh OONHUranuii HOBOTO BBIMYCKA, BKIIOYCHHBIX B COCTaB AaKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (DOHJA B pe3yNbTaTe KOHBEPTAIIMM B HUX KOHBEPTHPYEMBIX IEHHBIX OyMar, MpU3HAeTCs
pPaBHOH CTIPaBEIINBON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, ACIICHHON Ha KOJMYECTBO OOJHTaIni, B
KOTOpOe KOHBEPTHpPOBaHA OJJHA KOHBepTUpyemas IieHHas Oymara. [lomokeHusi Hacrosmiero abzana
MPUMEHSIFOTCS 10 JIaThl BO3HUKHOBEHUS CIIPABEUIMBOM CTOMMOCTH OOJIMTallii, B KOTOphIe OBLTH
KOHBEPTHPOBAHbI KOHBEPTHPYEMbIE LIEHHBIE OyMaru, COCTABIISBIINE aKTHBBI TA€BOI'0 MHBECTUIIMOHHOTO (POHA.

CrnpaBe/yiuBasl CTOMMOCTh OOJUTalMid HOBOTO BBIMYCKA, BKIIOYCHHBIX B COCTAB aKTHBOB Ia€BOTO
WHBECTUIIMOHHOTO (DOH/IA B pe3ybTaTe KOHBEPTALMY B HUX OOJHUTraIuii, COCTaBISBIINX yKa3aHHbIE aKTUBBI, MTPH
peopraHu3aluy SMUTCHTA TAKUX OOJIUTAIUI TIPU3HAETCS] PABHOW CHPABE/IIIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
oOHTaIuii.

[TonoxkeHuss HACTOSAIIETO ITyHKTA NPUMEHAIOTCS 10 JaThl BO3HUKHOBEHHS CHPABEIIUBON CTOMMOCTHU
o0JHraIuii, BKIIFOUCHHBIX B COCTaB akTUBOB DOH/Ia, MITH 10 MPOBEICHUS MX OLIEHKHU olleHIIKoM DoHa.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

Oduunanbheiii caidt banka Poccun

HOpﬂIlOK NPU3HAHUSA PBIHKOB AKTHUBOB U 00513aTeJILCTB AKTUBHBIMH

VYcranosnen nmyskToM 3.1. Hacrosmmux IIpaBu.

4.18. Omnepanuu, coBepiiaeMbie Ha BO3BPATHOIi 0CHOBe
Kpurtepun npusnanust (npexpanieHusi IPU3HAHUS) AKTHBOB
ITpuobpereHre mpaB COOCTBEHHOCTH Ha I[EHHbIC OyMard MO OIEpAIsIM, COBEPIIAEMBIM Ha YCIOBHSAX
CPOYHOCTH, BO3BPATHOCTH M IIATHOCTH ([ajice — OMEpAaIliK, COBEPIIAcMbIc Ha BO3BPATHON OCHOBE), SIBJISCTCS
OCHOBAHHEM ]IS IEPBOHAYAILHOTO MPU3HAHMS [IEHHBIX OyMar B cilydae, eCii 3TO BICUET MEPEX0 BCEX PHUCKOB

1 BBIT'OJ, CBA3aHHBIX C BIIAACHHUCM nepenaHHOﬁ LICHHOfI 6YMaFOﬁ. OHCpaLII/ISIMI/I, COBCpHIaCMbIMHA Ha BO3BpaTHOfI
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OCHOBE, He BJICKYIIUMH 3a cO00 mepexo]] BCeX PUCKOB U BBITOJ, CBS3aHHBIX C BIIAJCHUEM IEepelaHHON IEHHOU
OyMaroi, B memsax naHHbIX [IpaBui mpuHUMAIOTCS:

- JloroBopbI 3aiimMa LIEHHBIX Oymar

- Hororopsr PEITO

[Ipu mepemaye NEHHBIX OyMar 1o omeparysiM, COBEpIIacMbIM Ha BO3BPATHOW OCHOBE, HE BICKYIIUM 3a COOOM
MEpPexoJl BCEX PUCKOB W BHITOJ, CBS3aHHBIX C BIQJCHUEM IMIEpeJaHHON IICHHON OyMmaroll, mpekpaiieHue
MpU3HAHMSA MTEPEIaHHBIX IIEHHBIX OyMar He mpoucxonuT. [Ipu 3ToM JeHekKHbIE CPECTBA, MTOJYICHHBIC IT0 TAKHM
oreparusiM, C MOMEHTA UX ITOCTYIUICHUS U 0 MOMEHTA BO3BpaTa MPHU3HAIOTCS B KAYECTBE 003aTCILCTBA.

[Ipu mosydeHUU IICHHBIX OyMar o OIepaiusM, COBEPIIaeMbIM Ha BO3BPATHON OCHOBE, HE BJICKYIIHM 3a
co0oi mepexoa BCEX PHUCKOB W BBHITOJ, CBS3aHHBIX C BIIQJICHUEM IICHHOW OyMaroi, mpu3HaHUS MOJYYCHHBIX
IIEHHBIX Oymar He MpOUCXOoAWT. [Ipu 3TOM NEHEKHBIC CPEICTBA, MEPEUMCIICHHBIC MO TAKUM OICPaIUsiM, C
MOMEHTA UX MEPEUHUCICHUS U 10 MOMEHTA BO3BpaTa MPU3HAIOTCS B KAUYECTBE aKTHUBOB.

B cnydae, eciun @onpg npomaet 1ieHHbIe OyMaru, MOJYYSHHEIE TIO ONEPaIisM, COBEPIIaeMbIM Ha BO3BPATHOU
OCHOBE, TO C 3Toro MomeHta DOHI mpHU3HAeT O00S3aTENbCTBO IO BO3BPATy MJaHHBIX LEHHBIX OyMar.
O0s3aTeNbCTBO MPHU3HAETCS O MOMEHTa OOpATHOTO BBIKYINA JAHHBIX IICHHBIX Oymar DOHIOM WM JIpyroro

yperyIupoBaHus 00s13aTeIbCTBA 10 BO3BPATY MOMYYCHHBIX IIEHHBIX OyMmar.

MeTtonsbl onpenesieHusi croumocTi. Kputepuu Bb160opa croco00B 1 Mojesieil OlleHKH

CrpaBeminBasi CTOMMOCTB 00S3aTENLCTB, BO3HHKINMX IIPU Tiepenade IIEHHBIX Oymar II0 OIepaltusM,
COBEpIIIacMbIM Ha BO3BpPaTHOH OCHOBE, HE BJCKYIIHUM 3a COOOH IEpEXOa BCEX PHUCKOB M BBIFOJI, CBA3aHHBIX C
BIIAJICHUEM TIepEHaHHON IEHHOW Oymaroi, NMpu3HAeTCS PaBHOW CyMME JIEHEKHBIX CPEICTB, MOJYYCHHBIX IIO
TaKuM OIIepalysM, YBEIHMUYCHHON Ha CYMMYy HAYHCIICHHBIX INPOIICHTOB, PACCUMTAHHBIX HA JATy OIPEICICHHS
CTOMMOCTHU YUCTBIX aKTUBOB IO CTaBKe, ycTaHOBIeHHOH 1o caeinke PEITO.

CrpaBenmuBasi CTOMMOCTh aKTHBOB, BO3HUKIIUX TPH TOAYYCHHH IICHHBIX OyMar IO OIepariysM,
COBEpIIIaeMbIM Ha BO3BPaTHOH OCHOBE, HE BIEKYIIUM 3a COOOW MEepEeXoj BCEX PUCKOB M BBITOJI, CBS3aHHBIX C
BIIQJICHUEM IICHHOUM OyMaroi, OIEHUBAIOTCS CISAYIONIMM 00pa3oM:

- aKTHBBI, BO3HUKIIIKE TI0 ONEpanusM ¢ OaHKaMU - 110 METOJUKE aHAJIOTMYHOW METOJUKE OIICHKU CIIPaBEIIUBOM
CTOMMOCTHU KPAaTKOCPOYHBIX JICTIO3UTOB C UCIIOJIb30BAaHUEM YCTaHOBICHHOU cTaBku 1o caenke PEIIO;

- aKTUBBI, BO3HHUKIIUE MO ONEPALMSIM C MPOUYUMH OPTraHU3ALMSIMHU - IO METOAMKE AHAJIOTMYHOW METOJIUKE
OIICHKH CIIPABEJJIMBOW CTOMMOCTH JICHS)KHBIX TpeOOBaHHMI W3 KPAaTKOCPOYHBIX JOTOBOPOB 3aiiMa ¢
KCIIOJIb30BAaHUEM YCTaHOBIECHHOM cTaBku 1o caenke PEIIO .

B cnydae, ecian @ona npoaaet LieHHbIe OyMaru, MOJy4YeHHbIC IO OlepalysM, COBEpIIacMbIM Ha BO3BpATHOM
OCHOBEe, TO C dToro MomeHTa DOHA MpHU3HAET O00A3aTETLCTBO II0 BO3BPATY MaHHBIX IICHHBIX OyMmar.
O0s13aTeILCTBO MPU3HACTCS 10 MOMEHTa OOpaTHOTO BBIKYIA MAaHHBIX LEHHBIX Oymar MOHIOM WM APYroro
yperyaupoBaHust 00s3aTe/IbCTBA 110 BO3BPATy MOJIYUYCHHBIX IIEHHBIX Oymar. Takoe 00513aTeIbCTBO OLICHUBACTCS B
CyMME pPaBHOH CIIpaBEIMBON CTOMMOCTH MPOJIAHHBIX IIEHHBIX OyMar, IMOJIC)KAIIIX BO3BpaTy, ONPEAeIIeMOi B

BBIOPAHHOM JTS IICHHBIX OyMar IopsiIKe.
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CrpaBennmBasi CTOMMOCTH 0053aTEIBCTB MO BO3BPATy, MPOJAHHBIX IIEHHBIX OyMmar, MONydYeHHBIX paHee 10
oTieparysiM, COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, OIEHMBAETCS B CyMME pPaBHOW CIpPaBEIJINBOIl CTOMMOCTH
MPOJIaHHBIX [ICHHBIX OyMar, TOIJISKAIIUX BO3BPATY, ONPEIesIeMON B BRIOPAaHHOM JJIs IICHHBIX OyMar HopsijKe.

HMcToYHUKH TaHHBIX

JloroBOpbI, HA OCHOBAaHUH KOTOPBIX BO3HUKIIU aKTUBBI / 0053aTEIbCTBA.

HcTouHNKN NaHHBIX, HEOOXOMUMBIC JJIS OIpPEACICHUS CHPaBEUIMBOH CTOMMOCTH IIGHHBIX OyMar,
ompeJieJIeHHbIE B COOTBETCTRYIOIIUX pa3zaenax [Ipasui.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

He npumenumo.

4.19. Poccuiickue U HHOCTPAHHBIE I€NO3UTAPHbIE PACTIMCKH HA EeHHbIE OymMaru

Kpurtepun npusnanust (npexpanieHusi IPU3HAHUS) AKTHBOB

Poccuiickue W WHOCTpaHHBIE JCTIO3UTAPHBIC PACIHCKA HA IICHHbIE OyMarw TPU3HAIOTCSA (TPEKpaIaroT
TIPU3HABATHCS) aKTUBOM Ha JaTy Mepexoa (BO3SHUKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB.

MeTonn! onpenesieHust croumoct. Kpurepuu Bbioopa cnoco6oB U Mojiesiell OlleHKH

Yposens 1

Jlnst onpesieNieHns] CIPaBeJTUBOM CTOMMOCTH JICTIO3UTAPHBIX PACIHCOK, MCIONB3YIOTCS IIEHBI OCHOBHOTO
pBIHKA (M3 YMCIla aKTUBHBIX OMpIK), BEIOpaHHBIE B CIEAYIOMIEM MOopsaKe (yObIBaHUS IPUOPUTETA):

» 1eHa cnpoca (bid) HAa MOMEHT OKOHYaHUsI TOPTOBOW CECCHM POCCUICKOW WM MHOCTPAHHON OMp)KU Ha
naty omnpenenennss CHA mpu ycioBUHM NOATBEPXKICHUS ee KoppekTHOcTH. LleHa cnpoca, onpeneneHHas
Ha gary ompenenenus CYA, mpusHaeTcss KOPpPEKTHOW, €CIIM OHAa HAaXOAMTCS B HHTEpPBAIE MEXKIY
MUHHMAIBHOW U MaKCUMaJIbHOM LIEHAMH CHIEJIOK Ha 3Ty K€ AaTy 3TOH ke OUpKH;

» CpenHEB3BEIICHHAs IIeHA HA MOMEHT OKOHYaHHs TOPrOBOW CECCHM POCCHUICKOW WIIM MHOCTPAaHHOU
Ooupxu Ha naty onpenenenuss CHA, npu yciioBud, 4yTO JaHHAs [IeHAa HAXOAMTCS B MpeAesiax crpena o
CTPOCY U MPEIOKEHUIO HA YKA3aHHYIO 1aTy;

» 1IeHa 3aKpBITHSA HA MOMEHT OKOHYaHHUS TOPTOBOM CECCUHM POCCHHCKOM MJIM MHOCTPAHHOM OMPKU Ha JaTy
ompeneneauss CUA, mpu ycIIOBHH TOJNTBEPXKICHHUS €€ KOPPEKTHOCTH. lleHa 3akphiThsi TpU3HaeTCs
KOPPEKTHOM, €CIM PacKPBITHI JaHHBIE 00 00beMe TOPTroB 3a JIeHh M 00BbEM TOPTOB HE pPaBEH HYJIIO C
nposepkoit (CLOSE)<>(.

¥Yposens 2-3

B ciyuae ecnu Ha jaty omnpejeNieHHss CTOMMOCTH YUCTBIX aKTHBOB OTCYTCTBYIOT Il€HbI OCHOBHOTO PbIHKA
JIMG0 OTCYTCTBYET AKTHBHBIN PBIHOK CIIPAaBEUINBAsi CTOMMOCTD JICTIO3UTAPHBIX PACITUCOK ONpEJesIeTcs Ha
OCHOBAaHUM OTYETa OICHINWKA. [IpH OTCYTCTBHHM OTYETa OICHIIMKA CIPAaBEIMBYI0 CTOMMOCTBH OIPEICIHTh

HCBO3MOJKHO.

CHpaBC,I[HI/IBaH CTOUMOCTDH [ACIO3UTAPHBIX PACIIUCOK KOPPCKTHUPYCTCH B COOTBCTCTBUU C TMOPAAKOM,

YKa3aHHbBIM B ITIYHKTC 7 HaCTOAIINX HpaBI/IH.
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M cTOYHHUKH JAHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX Ha AKTHBHOM (OCHOBHOM) PhIHKE.
OTuYeT OIECHIINKA.

Iopsinok Nnpu3HAHHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

Ycranosnen nmyHkToM 3.1. Hactosmux Ipasui.

4.20. 3a70/KEHHOCTD MO CAEJIKAM C IEHHBIMH OyMaramMu, 3aKk/JII04eHHbIM Ha ycjaoBusax T+3 u Gosee

3a70/DKEHHOCTh TI0 CHEIKaM C IIEHHBIMH OymaraMu, 3akiIiOueHHBIM Ha ycinoBmsx T+3 u Ooree
TIPU3HACTCS C JAaThl 3aKJIFOYCHHS IOTOBOPA IO IIPUOOPETEHUIO (pealln3alliy) IEHHBIX OyMar.

3a70/DKEHHOCTh TI0 CHEIKaM C IIEHHBIMH OymaraMu, 3akiIiOueHHBIM Ha ycioBmsax T+3 u Ooree
MpeKpalaeT MpU3HaBaThCS JIO JaThl Mepexojia MpaB COOCTBEHHOCTH HA IEHHBIE OyMaru (IaThl 3aKITFOYCHHS
JIOTOBOPA).

3aI0JDKEHHOCTh TI0 CHIENKaM C IICHHBIMH OyMmaraMu, 3akKIIOYEHHBIM Ha ychoBusx T+3 u 0Oozee
oTpaxkaercs B yuere DoHIa Kak IeOUTOPCKAst WM KPEAUTOPCKAS 33]I0JKCHHOCTD (B pa3pe3e KaxI0H CIeNKH).

CripaBeiiuBasi CTOMMOCTD 33JIOJDKEHHOCTH TIO CJICJIKaM OIPENENIeTCsS B pa3Mepe Pa3HUIBI MEKITY
CIpaBeUIMBON CTOMMOCTBIO 0a30BOro akTuBa (IICHHOW OyMarw, SIBIISIONICHCS TPEIMETOM CICNKH) U
CIPaBEUIMBON CTOUMOCTBIO CYMMBI CHIEIKH (CyMMa CJISNKH B BAIIOTE CACIKH, NPUBCIACHHAS K pyOIro 1o
TEKyIIeMy KypCy BajiOThl). B cilydyae NONOXHUTETHHOW pa3HHMIII, CICIKAa IPU3HAETCS B COCTAaBE AKTHBOB
(mebuTopcKas 3aI0JDKEHHOCTh) y  MOKyMHaTelsi/ B COCTaBe 00s3aTeNLCTB  (KPeIUTOPCKas 3aJ0/DKEHHOCTD) Y
MpoJiaBlia, OTPHULIATEIILHON Pa3HUIIBI - B COCTaBE 00513aTeNbCTB (KPEAUTOPCKAs 33]J0JDKEHHOCTD) Y MTOKYATeIs/B
COCTaBE aKTUBOB (eOUTOpCKast 3a0KEHHOCTD) y MPO/IaBIIa.

CrnipaBe/yTUBasl CTOMMOCTh 3aJI0JDKCHHOCTH KOPPEKTHPYETCS B COOTBETCTBUU C TIOPSJIKOM, YKa3aHHBIM B

nyHkTe 7 HacTosmux [Ipasun.

4.21. JlparoueHHble MeTANJIbl U UX IKBHBAJIEHT (TPe0OBaHUSA K KPEAUTHOI OPraHM3alUM BHINJIATUTH
JAeHEeKHBIH IKBHBAJIEHT ParoueHHbIX MeTa/JIOB)

Kputepun npusHanus (mpekpalieHusi NpU3HAHUs) AKTHBOB

HparorieHHple MeTajulbl TPHU3HAIOTCS (MPEeKpamaroT MpPU3HABaThCS) aKTHBOM C JaThl Iepexofa
(BO3HHKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB Ha OCHOBAHWH JOTOBOPA KYIUIH — MPOAAXKH, TIOATBEPKACHHON
aKTOM IpHeMa-Tiepeaadu.

TpeOoBaHus K KPEAWTHON OpPTraHM3allMU BHITUIATHUTH JICHEKHBIH SKBHUBAJICHT JPAarolCHHBIX METAJIOB
MPU3HAIOTCS C JIaThl MEePexo/ia MPaB COOCTBEHHOCTH COTJIACHO BBIMTUCKE CO CUETa KPEAMTHOW OPraHU3aIlluu O
3aYUCIICHUY Ha METAIUTMYECKUH CUET IParolleHHBIX METAJUIOB Ha OCHOBAHUU JIOTOBOPA.

TpeOoBaHus K KPEAWTHON OpPTraHM3allMU BHITUIATHUTH JICHEKHBIH SKBHUBAJICHT JPAarollCHHBIX METAJIOB
MPEKPAIIAOT MPU3HABATHCS:

- - C JIaThl CIIMCAHUS C METAJUIMYECKOTO CYeTa JParolcHHBIX METaUIOB B COOTBETCTBUHU C
YCIIOBUSIMH JIOTOBOPA,
- - ¢ matel npuHITHA bankoM Poccru pemenunst 00 OT3bIBE JIMIIEH3UH KPEIUTHON OpraHU3aIin

(,ZLGHGDKHI:IC CpCACTBaA MMCPEXOIAT B CTATyC npoqeﬁ I[€6I/ITOPCKOI‘/1 3a,I[OJ'DKGHHOCTI/I);
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- C JaThl BHECEHHS 3amucH B EMUHBINA TOCylapCTBEHHBIH peecTp IOPUINYECKUX JIHII (Janee —
EI'PIOJI) o nukBHanyu KpeAUTHON OpraHu3alu.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa ciocod0oB 1 Mojeseii OeHKH

CrpaBeiuBasi CTOMMOCTh JPAroleHHBIX METaUIOB M TPEOOBaHUI K KPEAMTHOW OpraHU3aIlMM BBILIATHUTH
JICHESXKHBIM 3KBUBAJICHT JIPArollCHHBIX METaUIOB onpenensercs 1o reram London Metal Exchange (LMAUDY
LME Comdty mns 3omorta, PLDMLNPM Index mns namnaaus, PLTMLNPM Index ans mmatuas, LMAGDY
LME mis cepebpa) B cinydae, eciu 'y YTOPaBIsIONIed KOMIAHHH €CTh JIOCTYN K JaHHOMY PBIHKY, UCXOMS U3
MpUHAIIeKAEH POHIY Macchl AParoleHHbIX METAIUIOB WM 00beMa TpeOOBaHU K KPEIUTHOM OpraHu3aiyuu
BBITUIATUTH JCHEKHBIM SKBUBAJICHT JparorieHHeIX MeTamioB. [{ensr London Metal Exchange 3a ogHy Tpolckyro
VHITUIO TIEPEBOIATCS B IIEHY 3a rpamMm mytem jaeneHus Ha 31,1034768 m yMHOXKAIOTCS Ha KypC BallfOTHI
onpenencanst CHA 1mo xypcey, ycranosieHHOMY B IpaBunax onpenenerns CHA. Ilpu oTcyTcTBHH JocTyma K
London Metal Exchange wnu orcyrcTBum IieHbl Ha mary ompezaeiacHus CUA na London Metal Exchange
CIpaBeINBasi CTOMMOCTh JParoll€HHBIX METaJUIOB W TpeOOBaHMM K KPEIWTHONH OpTaHM3ali{ BBIIJIATHTH
JEHEeKHBIM SKBUBAJICHT IParolleHHBIX METAJUIOB paccuuThiBaeTcs Ha naty ompenenerns CHA mo nenam banka
Poccun.

CrpaBennmBasi CTOMMOCTh TpeOOBaHWN B KPEAWTHOW OpPTaHM3AIMM BBIIUIATUTH [IEHEXHBIH SKBHUBAJICHT
JIParoleHHBIX METAJIOB, KOPPEKTUPYETCS B COOTBETCTBUH C IMOPSIKOM, YKa3aHHBIM B IYHKTE 7 HACTOSIIUX
[Ipaswui.

HcTOYHNKHN JaHHBIX
Oduunansheiii cadt banka Poccun.
[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

He npumenumo.

4.22. Xyao:kecTBeHHbIE HEHHOCTH
Kputepun npusHanus (mpekpameHns NPU3HAHUS) AKTHBOB
XynokecTBeHHbIE IIEHHOCTH TMPH3HAIOTCS (MPEKpallaloT NPU3HABATHCS) AKTUBOM C JAAThl Iepexona
(BO3HMKHOBEHUS) IpaBa COOCTBEHHOCTH HA aKTHB, IIOATBEPKAECHHON aKTOM MprUeMa-TiepeIadH.
Mertonsl onpeaenenusi cronmoctTi. Kpurepun Boi6opa coco00oB 1 Mojeseli OeHKH
CrpaBeinmBasi CTOMMOCTB XyI0’KECTBEHHBIX LIEGHHOCTEH ONpEIENIeTCsl HAa OCHOBAaHUH OTYETa OLEHINNKA.
HcTOYHNKHN JaHHBIX
OT4eTsI OICHIIHKA.
Iopsinok npu3HaHUSI PIHKOB AKTHBOB M 00513aTeJIbCTB AaKTUBHBIMU

He npumenumo.

4.23. Ckiaaackme CBHACTEJIbCTBA, CKIAACKOE€ CBHAECTCJIBCTBO KaK YacCThb JABOHHOI0 CKJIAJICKOIO
CBHACTEJIbBCTBA, 3AJ10I0B0€ CBHUIECTEIBCTBO (BappaHT) KAaK 4YaCTh JBOWHOI0 CKJIAJCKOIO CBHACTEJIbCTBA,
MPOCTOC CKIATCKOE CBUACTEIbCTBO.

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB
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CkitaZicKkue CBHIETENCTBA MPU3HAIOTCA (TIPEKpaIIaoT MpU3HaBaThCs) aKTUBOM C MOMEHTa IMepexoja Impasa
COOCTBEHHOCTH Ha CBHJETENHCTBA, B COOTBETCTBUU C YCIOBHSIMH COOTBETCTBYIONIErO TOTOBOpA, a TaKXKe B
cy4asix, peyCMOTPEHHBIX 3aKOHOAaTehLCTBOM Poccuiickoit denepanuu.

Mertoabl onpeaenernusi croumocti. Kpurepun Bo100pa cnocodoB ¥ Mojesieil OlleHKH
CrnpaBeinBas CTOUMOCTb CBUJICTEILCTB ONPEACIACTCS HA OCHOBAHUM OTYETA OLCHIIIMKA.
HcTOYHNKHN JaHHBIX

OT4YeThI OLICHIIIKKA.

[Mopsiaok Nnpu3HaAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.24. HmymecTBeHHBbIE NPaBa U3 (PbIOYEPCHBIX H ONMIIHOHHBIX JOTOBOPOB (KOHTPAKTOB)

KpuTtepun npusHaHus (MpeKpameHnsi NPU3HAHUS) AKTHBOB

UmymiecTBeHHble paBa U3 (PbIOYEPCHBIX U OMIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MPHU3HAIOTCS aKTUBOM
Ha JaTy 3aKIIOYeHHs CHEIKU C MPOU3BOIHBIM ()MHAHCOBBIM HHCTPYMEHTOM (OTKPBITHE TMO3HUIMH) COTJIACHO
oT4yeTy Opokepa.

UmymecTBeHHble mpaBa W3 (PBIOYEPCHBIX U OMLIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MPEKpPaIlaioT
MPU3HABATbCAd aKTHBOM C JaThl 3aKPBITHS MO3MLUUM (B TOM YHCIIE BCTPEYHOH CHENKOM), NaThl WCIOTHEHHS
KOHTpaKTa COINIacHO OT4eTy Opokepa NTUOO 1O WHBIM OCHOBAaHHSIM, yKa3aHHBIM B MpaBHJaxX KIUPUHTA, B
YCTaHOBJIEHHOM MMH MOpPSIKE.

IIpousBoaHbIi (PUHAHCOBBIA MHCTPYMEHT IPEACTABIAET COOOH aKTHUB, €CJIM COBOKYITHAs CTOMMOCTHAS
OLIEHKa COJIEPXKALMXCSI B COOTBETCTBYIOILEM JOIOBOpPE TPEOOBAaHUM K KOHTPAreHTY IPEBBIIIAET COBOKYIHYIO
CTOMMOCTHYIO OLEHKY 0053aTelIbCTB IIepell KOHTPAreHTOM [0 3TOMY AOTOBOPY U OXKHUAACTCAd YBEJIHMUEHHE
OyZylMX SKOHOMHYECKHX BBIIOJ B pE3yJbTaTe IOJNyYEHHUS AaKTUBOB (IEHEKHBIX CPEACTB WIH HHOTO
HMYIIECTBa), OOMEHA aKTUBOB WJIU IOTALIEHUS 0043aTeJIbCTB HA IIOTCHIUAIBHO BBITOIHBIX YCIOBHUSX.

[IpousBoaHbIli (UHAHCOBBI HMHCTPYMEHT NPEACTABIAET COOOH 0053aTeIbCTBO, €CIAM COBOKYITHAS
CTOMMOCTHAsI OIICHKA COJEP)KAIIMXCS B COOTBETCTBYIOIIEM JOTOBOPE OOS3aTENbCTB IEpel KOHTPAarecHTOM
IIPEBBIIIAECT COBOKYIIHYIO CTOMMOCTHYIO OLIEHKY TpeOOBaHUM K KOHTpPAreHTy 10 3TOMY JAOTOBOPY M OXKHUIAETCS
YMEHBIIIEHUE OyIyINX Y)KOHOMUYIECKHUX BBITOJ] B PE3YJIbTaTE BHIOBITUS aKTUBOB (JIEHEKHBIX CPEICTB WM HHOTO
HUMYIIEeCTBa), OOMEHa aKTUBOB WJIM IOTAIICHHUS 0043aTeNIbCTB HA IIOTCHIUAILHO HEBBITOJHBIX YCIOBHUSIX.

Metoab! onpenenenusi crouMmoctd. Kpurepun Bb10opa cioco0oB 1 Moaesieil OeHKH

[Ipu ompeneneHUH COBOKYNHOH CTOMMOCTHOH OIIGHKHM TpeOOBaHWH M 0O0S3aTEIBbCTB HCIONB3YETCs
OLIEHKAa CIIPaBEUIMBOM CTOMMOCTH TpeboBaHuii m o00s3aTenbCTB. CHpaBeaiiMBas CTOMMOCTBH INPOU3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB ((BIOYEPCHBIX W OMLIMOHHBIX JAOTOBOPOB, 3aKIIOUYEHHBIX Ha TOprax (OHIOBBIX M
BAJTIOTHBIX OHMpXK) ONpeAeNseTcsl MO PacuYeTHOH CTOMMOCTH HIECHTHUYHOTO NPOM3BOAHOTO (HUHAHCOBOTO
WHCTpYMeHTa (B pyOssx), ompenensieMoll POCCHHCKHM OpPraHW3aTOPOM TOPTOBIM, NPU3HABAEMBIM OCHOBHBIM
PBIHKOM, Ha JaTy ONpEAeTeHHs CTOMMOCTH YHCTBIX aKTHUBOB. OCHOBHBIM PBIHKOM JJISI OLIEHKH MPOMU3BOJHBIX
(PMHAHCOBBIX HHCTPYMEHTOB NpHU3HaeTcsi MocKoBCcKas Oupixa.

B cityuae eciin KOHTpakT sIBISIETCS MapKUpyeMbIM U DOHIOM Ha JaTy OLIEHKU OTPa)KE€Hbl BCE PacueThl

M0 BapHAIMOHHOW MapiKe, CIpaBeUINBasi CTOMMOCTD MPOWU3BOJHOI0 (PHHAHCOBOI'O MHCTPYMEHTA paBHA HYIIIO.
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PacdeTsl o BapralmoHHOH Mapke OTPaXKAIOTCS B COCTaBe JICHE)KHOTO OCTaTKa Ha cuere Opokepa B BHJEC HETTO-

pacueToB.

W cToYHUKY TaHHBIX

JlaHHbBIE 0 OMPIKEBBIX KOTUPOBKAX OCHOBHOM OUPIKU.

OtueTsl Opokepa.

HOpHIIOK NPU3HAHUSA PBIHKOB AaKTUBOB M 00513aTe/ILCTB AKTHBHBIMH

VYcranosnen nynkToM 3.1. Hactoamux ITpasui.

5. [debutopckas 3a10/:KeHHOCTH

Kpurepuu npusnanus (mpekpanieHusi NPpU3HAHUS)

1)  [eburopckas 3aI0KEHHOCTh, BO3HHKIIAS B pe3ylbTaTe COBEPIIEHUS CAENOK C akTuBamMu DoHza,

MPU3HACTCAd C AAaThl ICpeaavyn aKTUBOB (,Z[CHG)KHBIX CpCI[CTB) JiMiy, B OTHOIICHUH KOTOPOrO BO3HUKACT

Z[e6I/ITOpCKa$I 3aJ0JDKCHHOCTD.

H€6I/ITOpCKa${ 3aJ0JDKCHHOCTD, BO3HUKIIIAA B PE3YJIbTATC PACUYCTOB 110 NPOYUM OIICpalrudaM, NPU3HACTCA C

AaTbl Oepcaadr ACHCKHBIX CpPCACTB JIMIy, B OTHOIICHHU KOTOPOr0 BO3HUKACT I[C6I/ITOpCKa$I

3aJ0J2KCHHOCTD.

Vkazannas ,Z[C6I/ITOpCKa$I 3aJ0JDKCHHOCTD IMPCKPAIIACT MIPU3HABATHCA:

®  C JaThl HCIIOJNHEHUS CJIENKH (0053aTeIbCTBA), B PE3YJIbTATE COBESPIICHHSI KOTOPO OHA BO3HUKIIA,
B TOM 4YHCIE B MOMEHT BKIIIOUYCHHS B COCTAaB aKTHBOB IMACBOTO WHBECTUIIMOHHOTO (oHa
MOJTrOTOBJIIECHHOW MPOEKTHO-CMETHOM JIOKYMEHTAIUH,

. C Jathl ONMyOJMKOBaHUS O(QUIMATHHOTO COOOMICHUS B JOCTYITHOM WCTOYHHKE, SIBHO
CBUICTEILCTBYIONIETO O HEBO3MOXKHOCTH HCITOJIHEHUS 00S3aTeIhCTBA JODKHUKOM W/WIH TOTyYSHUS
KaKOT0-JIM0O JICHE)KHOTO BO3MEIICHHS B PaMKax JOT0BOpa,

e ¢ nparel BHecenus 3amucu B EI'PIOJI o nukBumanuu noypKHUKA (aTa JIMKBUAAIUN JTOJKHHUKA
COTJIACHO BBITTMCKH M3 COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa),

e  C JaTHI Nepexoja mpaB TpeboBaHU MO JeOUTOPCKOM 3aJ0KEHHOCTH B PE3yIbTaTe COBEPIICHHS
CACIKMA TO Tiepeade/ycTynKe INpaB TpeOOBaHUSA TpPETheMy JHIly (JIWIIaM) B COOTBETCTBUU C
YCJIOBHSIMH I0TOBOpA.

Jleburopckasi 3a70/DKEHHOCTh, BO3HHKINAS B PE3YyJIbTaTe 3aKIIOYCHHS JOTOBOPOB, Ha OCHOBaHUH
KOTOPBIX  OCYIIECTBISCTCS KANMUTAIBHBIA  PEMOHT/PEKOHCTPYKIUS OOBEKTa HEABIKUMOCTH,
COCTABJISIONIETO AKTUBHI MAcBOTO WHBECTUIIMOHHOTO ()OHIA, MPEKpamiacT MPHU3HABATHCS AKTUBOM
OJTHOBPEMEHHO C M3MCHCHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEABMKUMOCTH B

pe3yiabTaTe ero NepeoleHKY.

2) H€6I/ITOpCKa${ 3aJ0JDKCHHOCThb, BO3HHMKIIIAA B CBA3HW C OT3BIBOM JIMIICH3UMHU er}lHTHOﬁ OpraHuv3saluu,

MPU3HACTCA C OAaThl IIPUHATUA bankxom Poccun PCHICHUA 00 0T3BIBE JIMICH3UU.

VYkazaHHas 1e0UTOpCcKas 3aJI0JDKEHHOCTD MPeKpaiaeT MpU3HaBaThC:

° C JaThl UCIIOJTHCHUA 00s13aTeNIbCTBA JOJDKHHUKOM,
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3)

4)

HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

e ¢ matel BHeceHus 3amucu B EI'PHOJI o nukBmmanuy AODKHHUKA (J1aTa JIMKBHUIAITUH JTOJDKHHUKA
COTJIACHO BBITTUCKHU M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa),
e ¢ J1atel OMyONHMKOBaHWS OQUIUAILHOTO COOOIICHHS B JOCTYITHOM HWCTOYHHKE, SBHO
CBUJICTEIHCTBYIONIETO O HEBO3MOXKHOCTH TTOJTYICHHS KaKOTO-IMOO0 ICHES)KHOTO BO3MEIICHHUS B paAMKaX
JIOTOBODA,
e C JaThHl Ilepexoja mpaB TpeOOBaHUS M0 JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTaTe COBEPIICHHMS
CACIKMA TO Tiepeade/ycTynKe INpaB TpeOOBaHUSA TPETheMy JHIy (JIWIIaM) B COOTBETCTBUU C
YCIIOBUSIMU JTOTOBOPA.
Jleburopckasi 3aJODKEHHOCTh MO BBIIUIATE JUBUACHIOB 10 aKIMSIM POCCUHCKAX W WHOCTPAHHBIX
SMUTEHTOB, IO BHIIUIATE JOXOOB IO JCMO3UTAPHBIM PACITUCKAM POCCUHCKUX U WHOCTPAHHBIX 3MUTCHTOB
MpHU3HACTCS C JaThl, HA KOTOPYIO OIPEICISIOTCS JIMIA, UMCIONIUE MPAaBO HA TOMYYCHHE AWBHIICHIOB
(moxomoB) (mara ukcanuu peectpa akIMOHEPOB) B COOTBETCTBUH ¢ MH(popmarumei Ha caiite HKO AO
HP/I.
Jleburopckast 3aJOJDKEHHOCTD IO BBITUIATE AWBHJICHAOB MO aKIIUSIM WHOCTPAHHBIX YMUTECHTOB, 110 BBIILIATES
JIOXOJTIOB TIO JICTIO3UTAPHBIM PACIHCKaM MHOCTPAHHBIX SMHUTCHTOB TakKKe MPU3HACTCS C JaThl, C KOTOPOH
LIeHHBIe OyMard HauyMHAIOT TOProBarhcs Oe3 ydera o0wsaBIcHHBIX AuBuaeHAoB (DVD EX DT) B
COOTBETCTBHMH ¢ MH(OPMAIMOHHOM cucTeMbl Bloomberg.
[Ipu orcyrcTeun uHopmanuu Ha caiite HKO AO HP/] u/unu nndopmaimonHoit cuctemsl Bloomberg - ¢
JIAThI 3a9HCIICHUS ACHEKHBIX CPEACTB Ha pACUCTHBIN CUET yIpaBIIIONIeH kKoMmmannu DoHaa.
YkazaHnHas 1eOUTOpCKas 3aI0JDKEHHOCTh IPEKpamiacT MPHU3HABATHCS:
®  C JIaThl UCTIOJHEHUS 00s3aTeIbCTBA YMUTEHTOM IICHHON OyMarw,
° ¢ nparel BHecenms 3ammcu B EIPIOJI o nukBumanuu »>MUTEHTa IEeHHOW Oymarum (naTa
JIUKBUJAIMK JIOJDKHUKA COTJIACHO BBIMUCKA U3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpraHa
WHOCTPAaHHOT'O TOCYAapCTBa),
e ¢ Jgatel ONyONMKOBaHHSA OQHUIHAIBHOTO COOOLICHHS B JOCTYIIHOM HCTOYHHMKE, SIBHO
CBUJIETEIHCTBYIOIIETO O HEBO3MOKHOCTH UCITOJTHEHUS 00513aTEIHCTBA IMUTCHTOM IIEHHOM Oymarw,
e ¢ JaThI Mepexoja npaB TpeOOBaHUs IO JeOUTOPCKOH 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CACIKMA TO Tiepeaade/ycTynKe INpaB TpeOOBaHUSA TpPETheMy JHIly (JIHWIIaM) B COOTBETCTBUU C
YCIIOBUSIMU JTOTOBOPA.
Jleburopckasi 3aI0JDKEHHOCTh O MPOIEHTHOMY (KYITOHHOMY) JTOXOJAY MO JOJTOBBIM IICHHBIM OyMmaram,
MPU3HACTCS C JAThl TOTAIICHUS IPOIECHTHOTO (KYIMOHHOTO) I0X0Ma, MPEAYCMOTPEHHOW YCIOBHSIMHU
BBITyCKa IICHHOW OyMard.
JleOuropckasi 3aJ0/DKEHHOCTh 110 YaCTHYHOMY/IIOJHOMY IOTAIllICHHIO HOMHHAJIA IPH3HACTCS C JaThl
YaCTUIHOTO HJIM TIOJTHOTO TOTAIeHUsI HOMUHAIBHOW CTOMMOCTH, TIPEAYCMOTPEHHOHN yCIIOBUSMH BBITTYCKa
LIEHHOH OyMard.
YkazaHnHas 1eOUTOpCKas 3a10JDKEHHOCTh IPEKpamaeT MPHU3HABATHCS:

° C JIaThl UCTIOJTHEHUS 00s3aTeIIbCTBA SMUTCHTOM IICHHON Oymaru,
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5)

6)

HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

e c pgarel BHecenus 3ammcu B EIPHOJI o nmkBHmanmuu SMHTEHTa IIGHHOWM Oymaru (maTa
JMUKBUJAINHA JOJDKHHKA COTJIACHO BBIMMCKA W3 COOTBETCTBYIOIIETO YIOJIHOMOYEHHOTO OpraHa
WHOCTPAaHHOT'O TOCYAapCTBa),

e C JIaThl IepexoJia paB TpeOOBaHMUs 10 JeOUTOPCKOI 3aI0KEHHOCTH B pE3yJIbTaTe COBEPIICHUS
CACIKMA TO Tiepeade/ycTynKe INpaB TpeOOBaHUS TpPETheMy JHIly (JIHWIIaM) B COOTBETCTBUU C

YCIIO0BUsAMU JOTrOBOpA.

Jleburopckast 3aI0JDKEHHOCTh 0 JIOXOJaM OT y4acTHs B YCTaBHBIX KallUTallaX JAPYTUX OpTraHu3anui, B
TOM YHCJIE 0 JOXOJaM OT paclpeaelieHds MPHOBUIA OOIEeCTBA ¢ OTPAaHMYCHHON OTBETCTBEHHOCTHIO,
MPHU3HACTCS C JaThl MPHHATHSA COOTBETCTBYIOIIETO PELICHHS OOLIMM COOpaHHEM YYaCTHHKOB JTaHHOMN
OpTaHU3aINH.

VYkazaHHas 1e0UTOpCKas 3aJI0JDKEHHOCTD MPeKpaiaeT MpU3HaBaThC:

e  C JIaTHl UCITOJTHEHUS 00513aTeIIbCTBA JOIDKHUKOM,

. ¢ matel BHecenus 3amucu B ET'PIOJI o mukBumanwm moiDKHUKA (HaTa JTUKBHIAIUMN JTODKHHKA
COTJIACHO BBITTUCKHU M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa),

e ¢ JaThI Mepexoja npaB TpeOOBaHUs IO JeOUTOPCKOH 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CHACIKHA IO Iepeaade/yCcTymnKe IpaB TpeOOBaHUSA TpeTheMy JHIy (JIMIIaM) B COOTBETCTBUU C

YCIIOBUSIMH JTIOTOBOpA.

JlebuTopckas 3aI0JDKEHHOCTh IO JTOXOAaM IT0 MHBECTHIIMOHHBIM IasiM U TasM (aKITUsIM) HHOCTPAHHBIX

MHBCCTUIIMOHHBIX (I)OHI[OB, IIPU3HACTCA:

— C JaThl BO3HUKHOBEHMs 0053aTeJIbCTBA 110 BBIILIATE 0X0J1a, YKa3aHHON B COOOLIEHUU O BBIILIATE
JI0X0/1a [0 MHBECTHLIMOHHBIM MasiM | MasiM (aKIKsM) HHOCTPAHHBIX HHBECTULMOHHBIX (POHIIOB, B
cootBercTBuU ¢ nHPpopmanueir HKO AO HPJ;

— C JarThl BO3HUKHOBEHHUS O0S3aTeNbCTBA IO BBIILIATE JOXOJad, COIVIACHO HHQOpPManmuu Ha
o(pUIMAIBEHOM caiiTe yHpaBisromed KOMIaHuU JH00 MH(OPMALNH, PACKPBITOH B O(HIIHAaTEHOM
COOOIIEHUH /151 BJIa/I€TIbLIEB MHBECTULIMOHHBIX 11a€B O BHIIIATE J0X0/a;

— C Jarel, C KOTOPOHl HMHOCTpaHHBIE LICHHble OyMaru Ha4dMHAIOT TOproBaTbcs 03 yueTa
oobsBrneHHblx auBuacHAoB (DVD _EX DT) B cooTBeTcTBUM ¢ HMH()OPMAIIMOHHOW CHUCTEMOW

Bloomberg.

[Ipu otcyTcTBHM MHPOPMALIMHU U3 BBIIEYKa3aHHBIX UCTOUYHUKOB - C 1aThl 3aYMCIICHUS JCHEKHBIX CPEACTB
Ha pacyeTHBIN cUeT ynpasndmomei komnannu Oonna.

Vkazannas ,Z[e6I/ITOpCKa$I 3aJ0JDKCHHOCTD IMPCKPAIIACT MPU3HABATHCA:

®  C JaThl HCIIOJIHEHUS 00sI3aTEILCTRA JIUI[OM, 00S3aHHBIM IO IIEHHBIM OyMaram,

e  C JIaThl UCKJIFOUCHHS MMAEBOT0 MHBECTUIIMOHHOTO (DOH/IA M3 peecTpa MaeBbIX WHBECTHIIMOHHBIX
(dhonHaoB,

e C JIaThl IepexoJia paB TpeOOBaHMUs 10 JeOUTOPCKOI 3aI0KEHHOCTH B pE3yJIbTaTe COBEPIICHUS
CACIKMA TO Tiepeade/ycTynKe INpaB TpeOOBaHUSA TPETheMy JHIy (JIWIIaM) B COOTBETCTBUU C

YCII0BUsAMU JOTrOBOpA.
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7)

8)

9)

10)

HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

JleOuropckasi 3aJ0/DKEHHOCTh II0 CPEACTBaM, IMEpelaHHbIM MPO(ECCHOHATIBHBIM YYaCTHUKAM pPhIHKA
IIEHHBIX OyMmar 1mo OpOKEepCKMM M WHBIM JOTOBOpaM IPHU3HAETCS C AaThl 3a4MCIICHUS JICHEKHBIX CPEACTB
Ha OPOKEPCKHI cueT/CreruaabHbIii CYET, COrJIaCHO OTYETY OpOKepa WU ¢ JaThl BOSHUKHOBeHHS Y DoHIa
mpaBa TpeOOBaHUS ICHEKHBIX CPEACTB OT OpOKepa B pe3ysibTaTe OIepaluii ¢ LEHHBIMA OyMaramm.
VYkazanHas AeOUTOpCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:
e ¢ JaThl WCIONHEHHsS] OpPOKEpOM O0S3aTENBCTB IO TEPEUYHCICHUIO JCHEKHBIX CPEACTB C
CHEIMATLHOT0 OPOKEPCKOro cUeTa COrJIacCHO OTYETY OpoKepa,
e ¢ matel npuHITHI bankom Poccum perieHus 00 OT3BIBE JUICH3UH Y KPEAUTHOW OpPTaHHU3AITAN
(meHEeXHBIE CPEIICTBA TIEPEXOMAT B CTATYC NEOUTOPCKOMN 3aI0JDKEHHOCTH),
e ¢ gmartel BHeceHus 3amucud B EI'PIOJI o nmkBumarmu Opokepa (mata JTUKBHIAIMH Opokepa
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
Jleburopckas 3aI0JDKEHHOCTh, BO3HHKINIAS HA OCHOBAHWW PEIICHUS Cyla WM WHOTO CYAeOHOrO aKTa,
MPHU3HACTCS C IaThI BCTYIICHUS B CUITY COOTBETCTBYIOIIETO CY/IEOHOTO aKTa.
VYkazanHas AeOUTOpPCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:
®  C JIaThl UCTIOJHEHUS 0053aTeIbCTBA TOJDKHUKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum MoIDKHUKA (HaTa JTUKBHIAIAN JTODKHHIKA
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
e C JaThl Ilepexoja mpaB TpeOOBaHMUS MO JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTaTe COBEPIICHHMS
CHCIKHA IO IMepeaade/yCcTylnKe IpaB TpeOOBaHUSA TpETheMy JHIy (JIMIIaM) B COOTBETCTBUH C
YCJIOBHSIMH I0TOBOpA.
Jleburopckas 3aJI0JKEHHOCTh, BO3HHUKINAS IO JIOTOBOpPaM C ayJUTOPCKOW OpraHHW3aiueil, OICHIIUKOM,
CIICUATU3UPOBAHHBIM  JICTIO3UTAPUEM, JIUIOM, OCYLICCTBISIOIIMM BEACHUE pPEECTpa BIAACIbLECB
WHBECTUIIMOHHBIX TacB DoHJa, OUpikeld, yKa3aHHBIMU B TIPaBUJIaX JOBEPUTEILHOTO yrpaBicHus DoHIoM,
MIPU3HAETCA CO JIHS €€ BOBHUKHOBEHUS COTJIACHO YCIIOBUSIM JOTOBOPA.
VYkazanHas 1eOUTOpCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:
®  C JIaThl UCTIOJHEHUS 0053aTeIbCTBA TOJDKHUKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanwmm qoIDKHUKA (HaTa JTUKBHIAIAN JTODKHHUKA
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTBa),
e C JaThl Ilepexoja mpaB TpeOOBaHMUS MO JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTATe COBEPIICHHMS
CACIKMA TO Tiepeaade/ycTynKe INpaB TpeOOBaHUS TpPETheMy JHIy (JIWIIaM) B COOTBETCTBUU C
YCJIOBHSIMH I0TOBOpA.
ABaHCHI (TIpeIoIlIaThl), COBEPIICHHBIC IO JIOTOBOpPaM, MO KOTOPBIM CPOK HCIOTHEHHS 00s3aTelIbhCTBA
KOHTpareHTa HE HCTEK Ha JaTy OMNpeAeNiCHUS CTOUMOCTH YMCTHIX aKTHBOB, MPHU3HAIOTCS CO JHS
COBEPILICHUS YKa3aHHOTO MEePEUUCIICHHUS.
VYkazanHas AeOUTOpPCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:
e  C JIaTHl UCITOJTHECHUS 00513aTeIIbCTBA JOIDKHHKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum MoIDKHUKA (HaTa JTUKBHIAIAN JTODKHHIKA

COTJIACHO BBITIMCKHU M3 COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa),

48



11)

12)

13)

HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

e  C JaTHI Nepexoja mpaB TpeboBaHM MO JeOUTOPCKOI 3a0KEHHOCTH B PE3yIbTaTe COBEPIICHHS
CACIKMA TO Tiepeade/ycTynKe INpaB TpeOOBaHUS TpPETheMy JHIy (JIWIIaM) B COOTBETCTBUU C
YCJIOBHSIMHU I0TOBOpA.
Jleburopckas 3aI0JIKEHHOCTD, BO3HUKIIAS TI0 00s3aTeILCTBAM Y IpaBIISIONIeH kKoMnanuu repen GoHmoMm,
MIPU3HAETCA B JICHD €€ BBISBICHUS.
VYkazanHas JeOuTopCcKas 3a0KEHHOCTh IPEKpaIiaeT MPU3HABATLCS B MOMEHT €€ OILIaThI.
Jlebutopckass  3aIOJKEHHOCTh M0 yIUIATe HAJOTOB, MOILIMH W JPYTHMX OO0S3aTENBHBIX IUIATEXKEH
Mpu3HaeTcs ¢ HanboJiee paHHEH U3 JaT:
e ¢ JlaThl COCTaBJICHMs yhpaBisiomed kommnanvuedl @oHAa JOKYMEHTOB, COJAEPKAIINX
nH(GOPMAITHIO O pa3Mepe U BHJIE NCUNCICHHBIX HAJIOTOB U APYTUX 0043aTEIBHBIX IJIATEXKEH,
e ¢ JaThl NOJYYeHHA yIpaBisionieil komnannerdr GoHma TOKyMEHTOB, COAEpKAINX HHPOPMAIIHIO
0 pa3Mepe U BUJIC UCUUCICHHBIX HAJIOTOB U JPYTUX 00S3aTCIBHBIX IUIATSKEH.
VYkazanHas AeOUTOpPCKas 3a70KEHHOCTh TIPEKpaIaeT MPU3HABATRLCS C aThl UCTIOHEHUS 0053aTEbCTBA
WU C JaTbl COCTaBJICHUS yIpaBistonlell komnanuet doHna AJOKYMEHTOB, MOATBEPKIAIOIINX ATy €€
MIpEKpaIicHus.
Jeburopckas 3aJ0JDKEHHOCTH 10 BO3MEIIEHHIO CYMMBI HAJIOTOB M3 Oropkera PO mpusHaeTcs ¢ 1aThl
npunasatus HIC o pabotaM 1 yciryraM K BBIUETY.
VYkazanHas 1e0uTOpCcKas 3aJI0JDKEHHOCTh MPeKpalaeT MPU3HABAThCS C JaThl UCIIOJHEHHS 0053aTeNhCTBa

nepest OHOM COTJIaCHO HAJIOTOBOMY KoJiekcy P®.

B cocraB nebuTopckoil 3aM0JDKCHHOCTH MOXET BXOAWTh WHAsl 3aJ0DKCHHOCTh (DoHma, mpexycMOTpeHHAS

JIEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit denepanun, HOpMaTUBHBIMU MPABOBBIMU aKTaMHu Poccuiickoit

@denepanyy ¥ MpaBUIaMU JOBEPUTEIHHOTO yIipaBieHuss OoHAOM.

MeTtoabl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoCco00B U Mojiejiel OlleHKH

1)

Jleburopckasi 3aI0JDKCHHOCTh, BO3HHKINAS B PE3YyJbTaTe COBEPIUICHHS CICIOK C TPOYUMHU AKTUBAMU
®doHza, IPU3HACTCS B pa3Mepe CyMMBI IEPEUUCICHHBIX JIEHEKHBIX CPECTB.

Jleburopckast 3a0;0KEHHOCTh, BO3HUKINIAS B PE3yJILTATe PACUCTOB IO MPOYUM OIEPALUSM, PU3HACTCS B
pasMepe CyMMBI IEPEUHUCICHHBIX JEHEXKHBIX CPEACTB.

Jleburopckasi 3aJIOJKCHHOCTh, BO3HUKINAS B CBSA3M C MPOCPOYKOW HWCHOMHEHUS O0OS3aTEIBCTB TI0
JIOTOBOpaM H/WMJM IICHHBIM Oymaram, TpU3HAETCs B pa3Mepe CyMMbI NMPOCPOYCHHBIX IJIaTeXKed W/Win
HETOJYyYEHHBIX JOXOJIOB.

Jlebruropckas 3a10KEHHOCTh, BO3HUKIIIAS B PE3yJbTaTe 3aKII0UYEHUS JOTOBOPOB, HA OCHOBAHMH KOTOPBIX
OCYIIECTBIISIETCA IMOATOTOBKA MPOEKTHO-CMETHOW MTOKYMEHTAIMH, a TaKKe JOTOBOPOB, Ha OCHOBaHWHU
KOTOPBIX OCYIIECTBIISIETCS] KAIMMTAIbHBIN PEMOHT OOBEKTOB HEIBM)KHIMOCTH, COCTABIIAIOMINX YKa3aHHBIC
aKTUBBI, PU3HAETCS B pa3Mepe CYMMBI IEHEKHBIX CPENICTB, IEPEUHCICHHBIX B OIUIATY COOTBETCTBYIOIINX

JOTOBOPOB HA ATy ONMPEACICHHUA CTOMMOCTH YHNCTBIX aKTUBOB.
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2)

3)

4)

5)

HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

Jlebutopckasi 3aJ0JDKEHHOCTh, BO3HHKINAS IO JIOTOBOpPaM, HAa OCHOBAHWUHM KOTOPBIX OCYIIECTBISETCS
CTPOUTEILCTBO (CO3MaHNe) O0BEKTAa HEABMKUMOTO UMYIIECTBA HA 3€MEIBPHOM yJacTKe, KOTOPBIHA (IIpaBo
apeH/Ibl KOTOPOT0) COCTABISIET aKTUBBI MTACBOT0 WHBECTUIIMOHHOTO (hOH/IA, WIIM PEKOHCTPYKIUS 00BEKTOB
HEJIBIKMMOTO UMYIIECTBA, COCTABIISIONINX YKa3aHHbIC aKTUBBI, IPU3HACTCS B Pa3Mepe CyMMBI JIEHEKHBIX
CPEJICTB, TEPEUMCIICHHBIX B OIUIATY COOTBETCTBYIOIIMX JIOTOBOPOB HAa JATy OMNPECIICHUS CTOUMOCTH
YUCTHIX aKTHBOB.
Jleburopckasi 3aJ0JDKEHHOCTh, BO3HHUKINAS B CBS3M C OT3BIBOM JIMIIEH3WU KPEAWTHON OpraHH3aIlvH,
MPU3HACTCS B pa3Mepe CYMMBI JICHESXKHBIX CPEICTB, YUYMTHIBAEMBIX HA CUCTAX YMPABJIIONICH KOMITAHUU
@doHJa B NaHHOW KPEIUTHON opraHwW3alu, Ha naty npuHsatus bankom Poccuu pemreHust 00 oT3bIBE
JIUTICH3UM.
Jleburopckast 3aJ0JDKEHHOCTD T10 BBITUIATE JMBHJICHIOB TI0 aKIUSM, JTOXO/a 0 JIETIO3UTAPHBIM PACITUCKAM
MPHU3HACTCS B Pa3Mepe CyMMBI JICHEXKHBIX CPEICTB, UCUUCICHHON MCXO/I U3 KOJIMYECTBA IEHHBIX Oymar
Ha cueTe Ympaisonled komnannu DoHma Ha aTy, HA KOTOPYIO OINPENSISUICS CIUCOK JIMI, UMEIOIIIX
MIpaBo Ha MOJIYYCHUE TUBUACHIOB (JI0X0/a) B pa3Mepa OOBSIBICHHBIX JUBUACHIOB (JIOXOIOB) B pacueTe Ha
OJTHY IICHHYIO OyMmary.
Jlebutopckasi 3aJJOJDKEHHOCTh 0 MPOIIEHTHOMY (KYIIOHHOMY) JIOXOJy TIO JIOJTOBBIM IICHHBIM OyMaram,
COCTaBISIOMINM akTHBBI DOHJA, MPU3HAETCS B pa3Mepe CYMMBI JICHEKHBIX CPEJICTB, UCUUCIICHHON CXOS
M3 CTaBKH KYMOHHOI'O JOXO0Jla, YCTAHOBIICHHOW B PEIICHUH O BHIMyCKe (O JOMOJHHUTEIHLHOM BBITYCKE)
SMHCCUOHHBIX IIEHHBIX OyMar.
Jlebutopckasi 3aJ0JDKEHHOCTh 110 YaCTHYHOMY/TIOTHOMY TOTalIeHHI0 HOMHWHAIA, TIPU3HAETCS B pa3Mmepe
CYMMBI JICHEXKHBIX CPEJICTB, NCYUCIIEHHON MCXOJS U3 BEIMYUHBI COOTBETCTBYIONICH YaCTH HOMUHAIBHOM
CTOUMOCTH, TTOJIJICIKAIIEH MOTACHUIO B COOTBETCTBUH C YCIOBUSIMHU BBITYyCKa IICHHOW Oymarm.
Jlebutopckass 3aJI0JDKEHHOCTh IO TMPOIEHTHOMY (KYIIOHHOMY) JIOXOIy, a Takke JeOuTopckas
3aJI0JDKCHHOCTh 0 YaCTUYHOMY/TIOJIHOMY TIOTAIllCHUI0 HOMHUHAJIA TI0 IICHHBIM OyMaram MpHU3HAETCS
paBHOI HYJIO TIO BCEM BBITyCKaM JIOJIEBBIX WM JOJTOBBIX IIGHHBIX OyMmar JaHHOTO SMHUTCHTa M BCEM
MMEIONTUMCSI TPeOOBaHHUSIM K SMUTEHTY 10 BCEM BBIITYCKaM IIEHHBIX OyMar:
® B Cllyyae ecjM JICHeXKHBIE CPEJICTBA HE TOCTYITHIN Ha PAcUETHBIN cUeT YTpaBIsIoNield KOMITaHUH
®onna mo ucrtedeHn 7 (ceMu) paboumx JHEH MO POCCHUICKAM IEHHBIM Oymaram u 10 (mecsrtun)
pabounx JHEH MO MHOCTPAHHBIX IICHHBIM OymaraMm ¢ JaThl HACTYIUICHHSI CPOKa HCIIONHCHHUS
00s13aTeNbCTBA 110 BBIIIIATE MPOIECHTHOTO (KYIOHHOTO) I0XOAa ASMHUTCHTOM (B TOM YHCIIE,
SMUTEHTOM HHOCTPAHHBIX [ICHHBIX OyMar).
B cnydae ecnu 3akoHOIATEIHCTBOM (PEIIEHHEM SMHUTEHTA) YCTAHOBJICH MHOM CPOK IS BBIILIATHI JJOXOJA
IO TIEHHBIM OyMaram, CIpaBeJIuBasi CTOUMOCTh JIEOUTOPCKOM 3aJ0OJDKEHHOCTH TPU3HACTCSI PABHOHN HYITIO
0 UCTEYCHUHU YCTAaHOBJICHHOTO 3aKOHOIATEIhCTBOM (PEIICHUEM 3MHUTEHTA) CPOKa.
Jleburopckas 3aI0JDKEHHOCTh 0 JIOXOJaM OT y4acTHs B YCTaBHBIX KallUTallaX JAPYTUX OpTraHu3anui, B
TOM 4YHCIIE M0 JOXOJaM OT PAacCIHpee/IieHUus MPUObUIM OOIECTBA C OTPaHMYEHHONW OTBETCTBEHHOCTHIO,
MpU3HACTCI B CyMME, YCTaHOBJICHHOH B COOTBETCTBUM C PEUICHHEM YIOJHOMOYEHHBIX OpPraHOB

yYpaBJICHUSA COOTBCTCTBYIOHlefI OpraHU3aluu.
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10)

11)

12)

13)

HpaBI/ma OnpeacsicHuss CTOUMOCTH YHCTBIX aKTUBOB

Jeburopckas 3aA0DKEHHOCTh MO JOXO0JaM MO0 WHBECTHIIMOHHBIM MasM M TasM (aKIusM) WHOCTPAHHBIX
WHBECTHUIIMOHHBIX (DOHIOB MPHU3HAETCA B pa3Mepe CyMMBI JIEHEKHBIX CPEICTB, UCUUCICHHON HUCXOMS U3
KOJINYECTBA [IEHHBIX OyMar Ha cuete Ynpasistoniei kommnanun PoHIa Ha aTy, Ha KOTOPYIO OIPeIeIsics
CIHCOK JIAIl, UMEIOUINX MPaBO Ha IMOJydeHHe J0XOJa, M pa3Mepa OOBABIECHHBIX JOXOIOB B pacdeTe Ha
OJIHY IIEHHYIO OyMary.

Jleburopckasi 3aJ0DKEHHOCTh IO CPEJICTBAM, IEPENaHHBIM MPO(ECCUOHATBHBIM YYaCTHUKAM pPBIHKA
IIEHHBIX Oymar TpH3HAeTCs B pa3Mepe OCTaTKa JICHSXKHBIX CPEJICTB 1O JaHHBIM OT4YeTa
Mpo(heCCHOHATBPHOTO YYaCTHUKA pPBIHKA IICHHBIX Oymar Ha JaTy OIPEICICHUS CTOMMOCTH YHCTBHIX
aKTUBOB. B ciydyae oTCyTCTBUS Ha JaTy OIPENEICHUS CTOMMOCTU YUCTBIX OTYETa MPO(ECCHOHATBHOTO
YYacTHUKA pPHIHKA IIEHHBIX OyMar, AeOuTOpcKas 3aJ0/KEHHOCTh OIEHUBACTCS B CyMME, OTPaXCHHOH B
OTYETE MO0 COCTOSHHUIO Ha OJIMKANIITYIO ATy, MPEIISCTBYIONIYIO JaTe OICHKH.

Jleburopckas 3aI0JDKEHHOCTh, BO3HHKINIAS HA OCHOBAHWW PEIICHUS Cyla WM WHOTO CYAeOHOrO aKTa,
MpPHU3HACTCS B Pa3Mepe MPUCYKACHHOUN CYIOM CYMMBI JCHEKHBIX CPEJICTB.

Jeburopckas 3a0KEHHOCTb, BO3HHUKIIAS IO TOTOBOpaM C ayJUTOPCKOW OpraHM3alueil, OIECHIITUKOM,
CHEIMATU3NPOBAHHBIM  JIEMIO3UTAPHEM, JIUIOM, OCYIIECTBISIONINM BEICHHE peecTpa BIAAETBIEB
WHBECTUIIMOHHBIX NTaeB DoHma, Oupikell, ykazaHHBIMU B TIPaBUJIAX JOBEPUTENHHOTO ynpasieHuss DoHoM,
OTIpe/IeTIsieTCs B CyMME OCTaTKa TaKoH 3aJ0JDKEHHOCTH Ha naTy onpexaeneHunst CHA.

ABaHCHI (TIPEIOIUIATEI), COBEPIIECHHBIC IO OTOBOPaM, MO KOTOPHIM CPOK HCIOJHEHHUS 00s3aTebCTBA
KOHTpareHTa He UCTEK Ha ATy OMpEeNIEHUs] CTOMMOCTH YHCTHIX aKTHBOB, IIPU3HAIOTCS B pPa3Mepe CyMMBI
MEPEYUCIICHHBIX IEHEKHBIX CPEICTB.

JleOuTopckasi 3al0JDKCHHOCTh 10 00s3aTeibCcTBaM — YIpaBidomied KoMmmanud repen DoHmoM,
OTIpesIeTIsieTCsl B CyMME OCTaTKa TaKoH 3a10JDKEHHOCTH Ha naTy onpeaeneHust CHA.

Jleburopckas 3aI0JKCHHOCTD 110 HAJIOTaM, MONUIHHAM U JPYTUM 00s3aTeIbHBIM TUTaTeXaM OIPeeIsIeTCs
B CyMME OCTaTKa TaKoM 3aJ0JDKEHHOCTH Ha naTy onpenenenus CUA.

Jleburopckasi 3aJ0DKEHHOCTD MO0 BO3MEIIICHUIO CYMMBI HAJIOTOB M3 OrokeTa PO ompenensercs B cymme

OCTaTKa TaKo# 3aJ0JHDKEHHOCTH Ha aaty onpeaenenus CHA.

CHpaBC,Z[HI/IBaSI CTOMMOCTD I[C6HTOpCKOﬁ 3a00JZKCHHOCTHU OMPEACIIACTCA:

1) B cymMMe ocTaTka 3310JDKEHHOCTH Ha faTy onpeaenenus CUA:

®  cCIH CPOK MOJIHOT'O TIOTalIeHus 3a10JDKEHHOCTH COCTaBIsieT He Oosiee 1 (0OHOTO) Toza C AaThl ee
Mpu3HaHUA JUOO C JaThl HW3MEHEHHS YCIIOBHI COOTBETCTBYIOIIETO JOTOBOpa B YaCTH
COKpaIIleHHs CPOKa BO3BpATa CPEACTB 10 IOTOBOPY;

® ecli CPOK TOJTHOTO TOTalleHUs 3aJ0DKEHHOCTH HE YCTAaHOBIIEH JIOTOBOPOM (B TOM HHCIE,
OTIpeaeIIIeTCI MOMEHTOM BOCTPEOOBAHUS MIIM UHBIMH YCIOBHUSIMH);

e I 1eOUTOPCKON 3aJ0JDKEHHOCTH 0 Hajloram, MOLIUIMHAM M IPYTUM 00s3aTeNIbHBIM IUIATeKaM
B OFOJKETHI BCEX YPOBHEM;

e I MeOUTOPCKOW 3aM0JDKEHHOCTH YTIPABIIAIONICH KoMmanuu riepen PoHIOM, HE3aBUCHMO OT

OCHOBaHUM €€ NMpU3HAHMUS;
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e I NeOUTOPCKOW 3aI0JDKEHHOCTH, BO3HHKIICH IO JOTOBOpaM C ayAMTOPCKON OpraHM3aIluei,
OIICHIIUKOM, CIICHUATU3UPOBAHHBIM JICTIO3UTAPUEM, JIULIOM, OCYIICCTBIISIIOIINM BEICHUC
peecTpa  BIAJACNBICB HMHBECTUIMOHHBIX IacB, OWpKeH, VyKa3aHHBIMH B  IpaBHIIaX
JIOBEPUTEIBHOTO yrpaBicHuss PoHpa;

e I AeOUTOPCKOM 3aIOJKEHHOCTH IO BO3MEIICHHUIO CYyMMEBI HaJIOTOB U3 Oropkera PD.

2) B cyMMe, OTIpe/IeJICHHON C HCIOIB30BaHUEM METO/Ia PUBEICHHONH CTOMMOCTH OYAYIIHUX JE€HEKHBIX

noTokoB (IIpunoxenue 2 k HactosmeMy CTaHIapTy), B MHBIX CIydasx.

B wactHOCTH, €ciiv yCIOBHAMH COOTBETCTBYIOIIETO JOTOBOPa U HactosmmMu [ IpaBuiamu mpexycMOTpeHo:
®  CIMHOBPEMEHHOE MPU3HAHKE BCEH CYMMBI 1eOMTOPCKON 3a/I0JKEHHOCTH I10 JIOTOBOPY, H
® TIpeKpalieHHe NMPU3HAHUS NeOUTOPCKON 3aJJ0JDKEHHOCTH YaCTSAMU, MPH 3TOM CPOK MPEKpaIICHUs
Mpu3HaHUA XOTs OBl OJHOM W3 YacTeil cocTamiser Oojiee OMHOTO TOAa C JaThl MPHU3HAHUA
neOUTOPCKOI 3aI0KEHHOCTH JINOO C JaThl M3MEHEHHUS YCIOBHI COOTBETCTBYIOIIETO IOTOBOPA B
YacTH POAJICHUS (IIPOJOHTALNN) CPOKA BO3BpaTa CPEJICTB IO JOTOBOPY,
CIpaBeINBasi CTOMMOCTh JeOMTOPCKON 3aJOJDKEHHOCTH OIpeNessieTcss C  HCIOJIb30BaHHEM  METo/a
MPUBEACHHON CTOMMOCTH Oy TYIIHX JEHEKHBIX TIOTOKOB.
B cmydae BHeceHHWs W3MEHEHHS B YCJIOBHS COOTBETCTBYIONIETO JOTOBOpAa B YAacTH OIPENENCHHS CpOKa
BO3BpaTa CPEJCTB MO JOTOBOPY, CPOK IMOJHOTO TMOTAIICHUS 3aJ0KEHHOCTH OIPENessieTCss B COOTBETCTBUU C
W3MEHEHHBIM CPOKOM II0 JIOTOBOPY AEHUCTBYIOIIMM Ha Aary ompexaenerns CYA, mprudeM HaKOIJICHHE CPOKa

KpenuTa (3aiiMa) He TIPOUCXOINT.

CrpaBennmBasi CTOUMOCTh AEOUTOPCKOM 3aI0JDKEHHOCTH KOPPEKTUPYETCS B COOTBETCTBHH C TMOPSIKOM,

YKa3aHHBIM B TyHKTE 7 HacTosAumux [IpaBui.

HcTouyHuku qaHHBIX

JloroBopbl (cornamieHus, aKThl W HHbIC TIEPBUYHBIE JOKYMEHTHI) HAa OCHOBAaHHWH KOTOPBIX BO3HHKIA
NeOUTOPCKAs 3aI0JDKCHHOCTD.

OdunmaneHerii caiit banka Poccum.
I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMU

He npumenumo.

6. Oo0s3arTeancTBa

Kpenuropckast 3a70KeHHOCTh TPU3HAETCS B MOMEHT, korga y DOoHAAa B COOTBETCTBHH C JEHCTBYIOIINM
JIOTOBOPOM BO3HHKAET 003aTeIBCTBO MO TIepeaue MMYIIEeCTBA MIIM BBIMJIATE ACHEKHBIX CPEICTB KOHTPAreHTY
10 IOTOBOPY.

Kputepun npusHanus (mpekpauieHus NPU3HAHNSA) KPeIUTOPCKOii 3210/ 5KEeHHOCTH
1)  Kpeauropckas 3amomkeHHOCTs POHIA, BOHHKINAS B PE3yNIbTaTe OCYIIECTBICHUS CHEJIOK C aKTHBaMU

doHma U MoyIeKAaIas UCTIOTHEHUIO 3a cueT akTuBOB DOH/IA, a Takke 00s3aTeNIbCTBA IO OILIATE MPOUNX
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PacxooB, OCYIIECTBISIEMBIX 3a cueT nMyInecTBa POHa B COOTBETCTBUU C TPEOOBAHUSIMU JEHCTBYIOIIETO
3aKOHO/IAaTENbCTBA, MPU3HAIOTCA B ATy Mepexoa mpaBa COOCTBEHHOCTH Ha aKTHB (JIEHEXHbBIE CPEICTBA) K
@oHAy OT JMIa, B OTHOIIEHWH KOTOPOTO BO3HHUKAET KPEIUTOPCKAs 3aJ0JDKEHHOCTh, B COOTBETCTBHH C
YCIIOBUSIMH 3aKJIIOUYEHHBIX JOTOBOPOB, B TOM YHCIIE CO JAHS BBICTABIEHHS cUeT-PakTyp (MOAMICAHUS aKTa
BBITIOJTHEHHBIX Pa0oT (OKa3aHHBIX YCIIYT)).

VYka3aHHasg KpeIuUTOpCKas 3aJ0JDKEHHOCTh IPEKpAllaeT MpPU3HABAThCA C AarTbl UcnoidHeHus PoHIoM
00513aTENBCTB MO IOTOBOPY COTIaCHO OAHKOBCKOM BBITIMCKE.

Kpeauropckast 3amomxeHHocTh @DOHAa MO BBHIIUIATE BO3HATPAXACHUS YIPABIAIOUIEH KOMIAHWH,
CHENUATU3UPOBAHHOMY AETIO3UTAPHIO, ayTUTOPCKON OpraHU3aliy, OLEHIIUKY, JUILY, OCYIIECTBISAIOIEMY
BEJICHUE peecTpa BIIAJENbIEB MHBECTULMOHHBIX NTaeB DoHaa mpHU3HAETCA B COOTBETCTBUU C YCIOBUSAMHU
3aKIIOYCHHBIX JIOTOBOPOB (IpaBWJI JOBEPHUTENBHOrO yrpaBieHHss DoHAOM), B TOM YHCIE C JaThl
BBICTaBJICHUS cUeT-PakTyp (MOAMUCAHUS aKTa BHIIOJHEHHBIX Pa0OT (OKa3aHHBIX YCIYT)).

VYka3aHHasg KpeauTopcKas 3aJ0JDKEHHOCTh IpEKpallaeT NMPU3HABAaThCS C AAThl MEPEUHUCICHHS CYMMBI
BO3HATPKICHUN U PACXOJIOB C pacueTHOro cuera MoHIa COrmacHO OaHKOBCKOM BBITIHICKE.

Kpenuropckast 3a10/0KeHHOCTE TIO BBIaue WHBECTHIIMOHHBIX MaeB POoH/a IPU3HAETCS C AAThl BKIIOYCHUS
JEHEeKHBIX CPEJICTB (MHOTO MMYIIECTBA), MIEPENaHHBIX B OIIATY HHBECTUIIMOHHBIX naeB doHma, B cocTa
umyiectsa @oHpa.

VYka3aHHasg KpeIuTOpCKas 3aJ0JDKEHHOCTh IPEKpallaeT MPU3HABAaThCSA C JAaThl BHECEHHS MPHUXOIHOU
3aIrCH O BbIJIaye NHBECTUIIMOHHBIX MaeB B peecTp POHIA COTIaCHO OTYETY PETUCTPaTOopa.

Kpenuropckast 3a10/K€HHOCTD 110 BBIIIATE JEHEKHOW KOMIIEHCAIWK TIPY TOTAIIeHWH MHBECTUITMOHHBIX
naeB PoHIa IPU3HAETCS C JaThl BHECEHHS PACXOIHOM 3allMCH B PEECTPE BIA/ENbIIEB HHBECTUITMOHHBIX
naeB POHA COTIIACHO OTYETY PETUCTPATOpA.

VYka3aHHasg KpeAUTOpCKas 3a10JKEHHOCTh MPEKpallaeT MPU3HABATHCS C NAThl BBIIUIATHI CyMMBI AEHEKHON
KOMIIEHCAIINHY 32 HHBECTUIHOHHbIE Ta POoHAa COrTacHO OaHKOBCKOM BBIMKUCKE.

Kpenutopckas 3a10mKeHHOCTD O Mepeade ICHEeXHBIX CPEICTB B MaeBOW MHBECTHLMOHHBIA (oHI, Ha
WHBECTUIMOHHBIE TIal KOTOPOTO OCYILECTBISETCS OOMEH, MPHU3HAETCS C JaThl BHECEHHUS] PACXOIHOU
3aIHCHU B PEECTpe MHBECTUIIMOHHBIX NTaeB POH/IA COMVIACHO OTUETY PETHUCTPaTOpA.

VYka3aHHasg KpeauTopcKas 3aJ0JDKEHHOCTh IpEKpaliaeT NMPU3HABAaThCS C AAThl MEPEUHUCICHHS CyMMBI
JICHE)KHOM KOMIIEHCAIMH 32 WHBECTUIIMOHHbIE MTan POoHAa COracHO OaHKOBCKOW BBIMTUCKE.

Kpeauropckast 3amoKEHHOCTh 10 BBIIJIATE JIOXOJOB IO WHBECTHIMOHHBIM NasM BIaJenbliaM
WHBECTUIMOHHBIX MaeB DoHaa mpu3HaeTcs B MEpBBIA pabouuil AEHb MO0 OKOHYaHUM OTYETHOTO MEpPHOAA,
3a KOTOPBIA MPOMCXOAUT HAYUCIEHHE TOXO0/1a.

VYka3aHHasg KpeAUTOpPCKas 3aJ0JDKEHHOCTh MPEKpaIlaeT MPU3HABATHCS C AThl UCTIONHEHHUS 0053aTeNbCTB
Yrpasistomniei KoOMIIaHHEH COTTacHO OAaHKOBCKOM BEITIHICKE.

Kpeautopckas 3al0KEHHOCTh TIE€pe]] YNPaBISAIONIEM KOMIIAHWEW, BO3HUKIIAS B  pe3ysibTaTe
WCTIONE30BAHMS YIIPABISIONIEH KOMIIaHWEH COOCTBEHHBIX NEHEKHBIX CPEICTB ISl BBHIMJIATH JACHEKHON

KOMIICHCAIINKM BJIAJC/IbllaM WHBECTUIIMOHHBIX MmaeB @OoHma npW TmorameHud u (win) oOMeHe
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MHBECTHIIMOHHBIX TacB POHIA, MPU3HAETCS C AAThl MONMYUYCHHUS IEHEKHBIX CPEACTB Ha PACUYCTHHIN CUET
®oHJa, OTKPHITHIN YIIPABIAIONIEH KoMITaHUe# g yueTa umyiiectsa DoHpa.
YkazaHHas KpeauTOpcKas 3aJ0/DKCHHOCTh TMpeKpariaeT IMPHU3HABAThCSI C JaThl BO3BpaTa CYMMBEI
3aJI0JDKCHHOCTH YIIPABJIAIONIEH KOMITAHHU COTIaCHO OAaHKOBCKOM BEITIUCKE.
Kpenutopckasi 3aI0/DKEHHOCTh TIO YIUIATE HAJOTOB, MOILIMH W JPYTHX O00S3aTEIbHBIX IUIATSIKEH U3
nmymecTBa @oHa npu3HaeTcs ¢ Hauboliee paHHEH U3 JaT:
e C JaThl COCTaBJCHUS ympaBisiomeld komnanued @DOoHIAa JOKYMEHTOB, COJEPXKAIIUX
nH(pOpMAITHIO 0 pa3Mepe U BUJE NCUUCIICHHBIX HAJIOTOB U APYTUX 00s3aTeIbHBIX TUIATEIKEH,
e  C JaThI MOJYYCHHS YTPaBIAIOMeH Komnanueit MoHga JOKYMEHTOB, COAEPKANTNX NHGHOPMAIIHIIO
0 pasMepe 1 BUJE UCUYHUCICHHBIX HAIOTOB U APYTHX 00S3aTEIBHBIX TUIATEKEH.
YkazaHHas KpPEeAUTOPCKas 3aJ0DKCHHOCTh TpEKpaliaeT NMPHU3HABATHCS C AAThl MEPEUHCICHUS CYMMBI
HaoroB (005A3aTENBHBIX TUIATEXEeH) ¢ pacueTHOro cuera @oHma cormacHo 0aHKOBCKOM BEITTHCKE.
KpenuTtopckas 3a101KeHHOCTD O JOTOBOPY apeHIbl, 3aKII0UYCHHOMY yHpaBiisome komnanueit ®ouaa B
KauecTBE apeH/IaTopa, MPU3HACTCS C JaThl BO3HUKHOBEHUS TaKOTO O0S3aTEIIbCTBA B COOTBETCTBHU C
YCJIOBHSIMHU IOTOBOpA.
VYkazaHHasg KpeAUTOpCKas 3aJ0DKCHHOCTh MNPEKpallaeT MPU3HABATHCA C AAaThl MEPEUYUCICHUS CYMMBI
3aJI0JKCHHOCTH C pacyeTHOTo cueTa DoH/a cortacHo OaHKOBCKOH BBITIHACKE.
Kpenutopckasi 3a10/5KEHHOCTh, BO3HHUKINIAs HA OCHOBAHWW PEIUICHHS Cyla WM WHOTO CYICOHOTO aKTa,
MPU3HACTCS C IaThI BCTYIJICHUS B CUITY COOTBETCTBYIOIIETO CY/IEOHOTO aKTa.
VYkazaHHasg KpeauTOpCcKas 3aJ0JDKEHHOCTh MpeKpallaeT MpU3HABATHCA C JAThl MEPEUYHUCICHUS CYMMBI
3aJJ0JDKEHHOCTH COTJIaCHO OaHKOBCKOMU BBIITUCKE.
KpemuTopckas 3a0/DKEHHOCTh, BO3HHKINIAS IO JOTOBOpaM 3aiiMOB M (WJIM) KPEIUTHBIM JOTOBOpaM,
3aKJIIOYEHHBIM YTIpaBisioniel koMnanueir @oHga B LENAX MOTAllleHUS! WHBECTUIMOHHBIX maeB PoHja,
OTIpeIeAeTCS UCXOAS M3 CyMMBI 3aiiMOB (KPEIWUTOB) C JaThl BOSHMKHOBEHHUS TaKOH 3aJ0JKCHHOCTH B
COOTBETCTBHH C YCIOBHSIMH JIOTOBOpA.
YkazaHHas KpeauToOpcKas 3aJ0/DKCHHOCTh TMpeKparmaeT IMPHU3HABAaTbCs C JaThl BO3BpaTa CYMMBEI
3aJ0JDKEHHOCTH COTJIaCHO OaHKOBCKOMU BBIITUCKE.
Kpeauropckast 3a10/KEHHOCTh TIEPE] areHTaMH II0 BbIJaue, MOTAlllCHUI0 U OOMEHY MHBECTHI[HOHHBIX
naeB PoHIA MPU3HAETCS C JAThl OCYIIECTBICHHUS ONEpalUy BRIIAYN W (WIIH) MOTAIICHHs 1aB B peecTpe
WHBECTHUIIMOHHBIX TTaeB DoH/a 1Mo 3asBKe arcHTa.
VYkazaHHasg KpeAuTopcKas 3aJ0DKCHHOCTh MPEKpallaeT MpPU3HABATHCSA C JAAThl MEPEUHUCICHUS CYMMBI
CKUJIOK/HaI0aBOK areHTy u3 cocTaBa MoH/a cOracHO OAHKOBCKOH BBIITHCKE.
Pe3epB Ha BhIMIAaTy BO3HATPAXKICHUN HAUKCISETCS HApacTAIOUIMM UTOTOM B TEUEHHUE KaJICHJApHOIro roja
Y OTpa)kaeTcsl B cocTaBe 00s13aTesbeTB DOHIa Ha KXKIYIO ATy ONPEACICHISI CTOMMOCTH YUCTBIX aKTHBOB
®doHJa, yCTaHOBICHHYIO HacTosuuMu [IpaBunamu uinu HopMaTUBHEIMU akTaMu banka Poccun.
PesepB npekpaiiaet mpu3HaBaThCs B ATy MOJHOTO KMCIIOJIB30BAHUS Pe3epBa Ha BBIIIATY BOZHATPAKICHUMN
b0 B TEPBBIM KaJeHAApPHBIA JIEHh 1O OKOHYaHMM OTYETHOTO TOJa TOCIE BOCCTAHOBJICHHS

HCHUCIIOJIB30BAHHOI'O B TCUCHUEC OTYCTHOI'O I'oJia pC3CpBa.
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B coctaB kpemuTOpckOW 3aJODKEHHOCTH MOTYT BXOJWUTh HHBIE O0S3aTENbCTBA, TNPEAYCMOTPEHHBIC
JIEUCTBYIOIIMM 3aKOHOAATENhCTBOM Poccuiickoit denepanuy, HOpMaTUBHBIMU MPABOBBIMU aKTaMHu Poccuiickoit
@denepanyy ¥ MpaBUIaMU JOBEPUTEIHHOTO yIipaBieHuss OoHAOM.

Kpenutopckast 3a10;0KEHHOCTh TpEKpalliaeT MPU3HABATHLCS 003aTeILCTBOM C AaThl BHeceHus 3amucu B EI'PIOJI

O JIMKBU AU KPEAUTOPA.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa cniocod0B 1 Mojeseii OeHKH

CrpaBeinBasi CTOUMOCTE KPEIUTOPCKON 3a0JKEHHOCTH (0053aTeNbCTB), BKIOYaeTcs B pacuer CHA B cymme

OCTaTKa TaKO# 3aJ0/DKCHHOCTH Ha aary onpeaeneans CHA.

1) CrpaBeminBasi CTOMMOCTb  KPEAMTOPCKOW  3amoipkeHHocTH DoHAa, BO3HHUKINEH B pe3yibTare
OCYIIECTBJICHHUS CHENOK ¢ akTuBamu DoHma W mozsexamiell UCTOJIHEeHHIo 3a c4yeT akThBoB DoHna, a
TaKke 00sA3aTeNhCTB MO OIUIaTe MPOYMX PACXOAOB, OCYIIECTBISIEMBIX 3a cueT umymiectBa PoHma B
COOTBETCTBHHU C TPEOOBAHUSAMH JEHCTBYIOMIETO 3aKOHOJATENHCTBA MIPU3HACTCS PAaBHOW CTOMMOCTH yCIYT,
paccUYMTaHHOW UCXONS U3 YCIOBHH JIOTOBOPOB M YKa3aHHOW B INMEPBUYHBLIX JokyMeHTax donpma (akTax
OKa3aHHBIX YCIIYT, BRICTABJICHHBIX CUETaX, HHBIX JOKYMEHTaX, OATBEPKAAIONINX (haKT OKa3aHUs YCIIyT).

2) CrhpaBeinBasi CTOMMOCTh KPEAUTOPCKOHN 3aJ0JKEHHOCTH MO BBIILJIATE BO3HATPAXKACHUS YIPABISIONICH
KOMITAaHWH, CICHUATU3UPOBAHHOMY JICTIO3UTAPUIO, AYAUTOPCKOM OpraHu3aluy, OLCHIIUKY, JIUILY,
OCYUICCTBIISIONIEMY BEACHHE PEEeCcTpa BIAACNIbIECB MHBECTULIMOHHBIX NMacB doHaa, mpusHAeTCs paBHOM
CTOMMOCTHA BO3HarpaxjaeHus (yCIyr), pacCUMTAaHHOH WCXOJs U3 YCJIOBUH JOTOBOPOB (IIpaBHII
JIOBEPUTEIILHOTO yrpaBieHus DOHI0M) U YKa3aHHOW B IEPBUYHBIX TOKyMeHTaX DoH/a (aKTaX OKa3aHHBIX
YCIIyT, BBICTABJICHHBIX CUETAX, MHBIX IOKYMEHTAaX, OJTBEPKTAOMUX (DAKT OKa3aHUS YCIIYT.

3) CrpaBeinBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0JKEHHOCTH IO BbIau€ WMHBECTULHMOHHBIX mMaeB Donpa
MpU3HAETCA PABHON CyMMe MEHEKHBIX CPEACTB, NMOCTYNUBIINX B OIUIATY MHBECTHUIIMOHHBIX TAEB 3TOTO
HMHBECTUIIMOHHOTO (hOH/IA.

4) CrpaBennmBasi CTOMMOCTh KPEAUTOPCKOHM 3aJ0DKEHHOCTH TO BBHITUIATE JEHEKHON KOMIICHCAIIUH TpH
MOTANIeHN WHBECTHIMOHHBIX MaeB DOHOa cuWTaeTca paBHOW CyMMe JEHEKHOW KOMIIEHCAIlUH,
MOAJIEXKALIECH BBIILIATE.

5) CripaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO Iepenade JCHEXKHBIX CPEICTB B MAaeBOM
WHBECTUIIMOHHBIN (POHJI, HA MHBECTUIIMOHHEIE Al KOTOPOT'O OCYIIECTBISIETCS OOMEH, PU3HAETCS paBHOU
CyMMe€ JE€HEXHBIX CpEeICTB, PACCUMTAHHOW JUIIOM, OCYIIECTBIISIOUINM BEJCHHE pEecTpa BIIAICIBIEB
WHBECTHIIMOHHBIX T1aeB.

6) CrpaBe[inBasi CTOUMOCTh KPEIUTOPCKOW 3aJ0JIKEHHOCTH MO BBIILIATE OXOAOB MO HMHBECTULHUOHHBIM
masM BIaJenbllaM HWHBECTULUMOHHBIX maeB @doHpa ompegensercs B COOTBETCTBUU C  YCIOBHIMH
HAYKCIICHYS, ONPEICIICHHBIMU B MTPAaBIJIAX JOBEPUTEIBHOTO ynpaBieHuss DoHa. (ad3al BKIFOYACTCS PU

HEOOXOIUMOCTH)
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7) CrpaBenBasi CTOMMOCTh KPEIUTOPCKOHN 3a0JDKEHHOCTH TIepe]] YIIPABIISIONICH KOMITAaHUEH, BOSHHUKITICH
B pe3yJbTaTe MCIIOJIb30BAaHUS YIPABISAIONICH KOMIaHWEH COOCTBEHHBIX NEHEKHBIX CPENICTB IS BHITUIATHI
JEHEe)KHOW KOMIICHCAIIMK BIIaJIENIbllaM HHBECTUIIMOHHBIX 1maeB POHJa MpH MOTamieHnd U (Wid) oOMeHe
WHBECTUIIMOHHBIX MaeB DOHa, CYNTAETCS pABHOW CyMME yKa3aHHBIX IEHE)KHBIX CPEICTB.

8) CrpaBeiiuBasi CTOMMOCTh KPEAMTOPCKOHN 3aJI0JKEHHOCTH MO YIIaTe HAJIOTOB U JPYTHX 00S3aTEIIbHBIX
IaTeXXe mpu3HaeTcsi B pa3Mepe OCTaTKa TakoM 3aJ0JBKEHHOCTH Ha JaTy OIpEACNICHUS CTOMMOCTH
YUCTHIX aKTHBOB.

9) ChpaBeinBas CTOUMOCTb KPEOUTOPCKOM 3aJ0JDKEHHOCTH IO JOTOBOPY AapeHIbl, 3aKIIOUEHHOMY
yopasisitoniell komnanved DoHAa B KadyecTBE apeHaTopa, MPHU3HACTCS B pa3Mepe HEUCIOTHECHHOTO
00s13aTeIhCTBA 32 UCTEKIIIHI TIEPUOJT B COOTBETCTBUH C YCIOBUSAMHU JIOTOBOPA.

10) CopaBennuBas CTOUMOCTBH KPEIUTOPCKOM 3a0KEHHOCTH, BO3HUKIIEH Ha OCHOBAaHUHU PELICHUS Cyda WU
WHOTO Cy/IeOHOTO aKTa, MPU3HACTCS B pPa3Mepe MPUCYKICHHOHN CYIOM CYMMBI JICHSKHBIX CPE/ICTB.

11) CnopaBeuBasi CTOUMOCTh KPEIUTOPCKOW 3aJI0JKCHHOCTH, BO3HHUKIIECH MO JOrOBOpaM 3aiiMOB W (WLTH)
KpPEAUTHBIM JIOTOBOpaM, 3aKJIIOUEHHBIM Ymhpapisiomied komnanued @DoHma B 1eNsIX TOramieHus
WHBECTHUIIMOHHBIX TaeB {DoHma, ompenensercs HUCXOAS W3 CYMMBI 3aiMOB (KPEOUTOB) C Yy4YETOM
MPOIIEHTOB, HAKOTJICHHBIX M0 COCTOSHUIO Ha JaTy omnpenenenus CHA.

12) CopaBemmmBasi CTOMMOCTh KPEAUTOPCKOHM 3aJ0DKEHHOCTH TEpel] areHTaMH 10 Bbljade, MOTAlICHUIO U
0OMEHY WHBECTHIIMOHHBIX macB DoHHa TpHU3HACTCS PABHOW CTOMMOCTH CKHIOK (HamOaBoOK),
paccuMTaHHOMW HCXOAS W3 YCJIOBHH [OTOBOPOB (TIpaBMJI JOBEPUTENHHOTO ympaBieHHs DOHIOM) H
YKa3aHHOM B MEepBUYHBIX MOKyMeHTax (PoHJa (aKTax OKa3aHHBIX YCIIYT, BHICTABICHHBIX CUETaX, HHBIX

JOKYMEHTaX, OATBEPIKAAIONTNX (haKT OKa3aHHS YCIIYT.

13) Tlopsaok pacyeTa BeJIMUUHBI pe3epBa HA BbINJIATY BO3HATPAKIEHMIA.

Pezepp Ha BBIIIaTYy BO3HArpaxJcHUs (QOpMUpPYETCS OTACIBHO B YacTH pe3epBa Ha BBIILIATY
BO3HATPAXICHUS YIPABISIONICH KOMIAHWU M B YacTH pe3epBa Ha BBILIATY COBOKYITHOTO BO3HATPAXKICHUSI
CHCIUAIN3UPOBAHHOMY  JICTIO3UTAPUIO,  ayJUTOPCKOW  OpraHM3anuy, oneHnmky @Donma wu  uiy,
OCYIIECTBIISIFOIEMY BEJICHHE PeecTpa BIaJleNIbIIeB HHBECTUIIMOHHBIX TaeB DoHma (anee — pe3epB Ha BBIILIATY
MIPOYNX BO3ZHATPAKICHHI).

PesepB Ha BEITIIATY BO3HATPaKICHHI HAYMCISICTCS M OTPaXKaeTCs B cocTaBe 00s3aTenbcTB DOHAA B TCUCHHE
OTYETHOTO TOjla C HamboJiee TO3MHEH U3 JABYX JaT — AAaThl Hadala KaJICHAAPHOTO TOJla WM JIAThl 3aBEPIICHUS
(oxoHYaHUs) POPMHUPOBAHUS HA KAXKIyIO naty onpeaencaus CUA.
PesepB Ha BBITUIATY BO3HATPAXKICHUS YIPABISAIONICH KOMIIAHWUM HAYHUCISETCS W OTPAKAeTCS B COCTaBe
o0s3arenscTB DOH/A 10 1aThl BOHUKHOBEHUS OCHOBaHWUsI Jutst ripekpamieHus [IN® (BKIIIOUYNTENHHO).

Ecnu B cootBeTcTBUH ¢ [IpaBriamMu JOBEPUTEIHHOTO YITPABICHUS BO3HATPAK/ICHHUE YIIPABIISIOIICH
KOMITAaHUH OTIPECIIASTCS KaK MPOICHT OT CPETHETOIOBOM CTOMMOCTH YHCTHIX aKTHBOB, TO PE3€pPB Ha BBHITLIATY
BO3HATrpaXJIeHUs Y IPaBIISIONICH KOMITAHUU U PE3EPB Ha MPOYNE BOZHATPAKACHUS PACCUUTHIBAIOTCS B

CJICAYIOIICM IOPAAKE:
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d-1

d—1 d-1
P, =X *(oxpyai(Y CYA + A, -0, +>_P,)/ D2))/(1+ X,/ D)= P,
t=1 t=1 1

=

re:
Pa_ CyMMa OYepeHOTO (TeKYIIEro) HAuMCIICHHs pe3epBa B AaTy pacyera;
X MPOIICHTHAS CTaBKa, COOTBETCTBYIOIIAS:
®  eCc/M NPOM3BOAMTCA PacyeT CYMMbl pe3epBa Ha BO3HarparkaeHue YnpaBastolwein KOMNaHumM - pasmepy
BO3Harpa)kaeHnsa YnpasBastolwen KomnaHWM OTHOCUTENbHO cpegHerogosoit CYA, ycTaHOBAEHHOMY
Mpasunamm goseputenbHoro ynpasneHua PoHaom;
® eC/NN NPOU3BOAMTCA pacyeT CyMMbl pe3epBa Ha MpoyMe BO3HArpaXk4eHUs — COBOKYMHOMY pasmepy
BO3HarpaxkaeHnn CrneunannsmMpoBaHHOMY [AErno3nTapuio, ayAWTOPCKOM OpraHM3auuMu, OLEHLLMKY M

nnuy, ocyuwecrtesnaolwlemy segeHmne peecrtpa snagenoues MHBECTUUNOHHDbIX NaeB PoHAA OTHOCUTENBHO

cpeaHerogoson CHA, yctaHoBNeHHOMY [paBMiamun goBepuTtenbHoro ynpasaeHma ®oHaom;

Cy4

- CYHA 10 COCTOSTHHIO Ha KOHEII Ka)X10ro pabodero aHs t, 32 uckitodenueM qus d. Ecnu Ha paGounii neHs
t CHA He onpeneneHo, 0HO TpuHUMaeTcs paBHbIM CHA 3a npeamecTByOmui 1110 t pabounii 1eHb TEKYLIETO
KaJIeHIapHOro roja, a ecinu pacuer CYA B kaneHAapHOM roJy He MPOM3BOIMIICS — Ha MOCIEAHUN paboumii AeHb
MPEIbIIYIEro ToAa;

Ad_ crommocts akTiBOB Ha JlaTy pacyera;

Od - CTOMMOCTh 0013aTENILCTB Ha AaTy pacucTa,

D - KOJIMYCCTBO pa60‘-II/IX Z[Hefl B TCKYUICM KaJICHAAPHOM IOAY,

t — MOPSIKOBBINM HOMEP padodero AHs, MIPUHUMAIOIIHUH 3HaueHus OT 1 10 d. t=d — mopsaKoBBIN HOMEpP pabouero

TTHSI HAYUCIICHUS pe3epBa Fu ;

POt - CyMMa pe3€pBa Ha BO3HArpaxJicHUC anaBJm}omeﬁ KOMIIAHWU U pC3CpBa HA MPOYUC BO3HATPAKIACHHA,

Ha4YMCJICHHasd ¢ Hadalla TCKyHICro KaJICHAapHOT'O I'o/ia, HE BKIIIOYasd JaTy pacyucTa,

Xo -CyMMapHas IPOIICHTHAS CTaBKa BO3HATPAXKICHHS Y PABIISIONICH KOMIIAHUY U BO3HAT PAXKICHUIMA
Criennann3upoBaHHOMY JAETIO3UTAPHIO, Ay JUTOPCKON OPTaHN3aLlNH, OI[EHIIUKY H JIUIY, OCYIIECTBISIONIEMY

BEIICHHE peecTpa BIaACIbIIeB NHBECTHIIMOHHBIX 1TaeB DoHma.

Pi CcyMMa pe3epBa, COOTBETCTBYIOIIAS:

® eclId TIPOM3BOAMTCSA pacueT CyMMBI pe3epBa Ha BO3HATpaKICHWE YTPABIIOMEH KOMIAHWHA - CyMME
pe3epBa Ha BO3HArpaXACHHE YMPABISAIOMICH KOMIIAHMM, HA4YUCICHHOW C Hayala TEKYIIEero
KaJICHJApHOT'0 roJla, HE BKIIIOYas JaTy pacuera;

e  ¢CliM MPOU3BOAUTCS pacueT CyMMBI pe3epBa Ha MPOYME BO3HATPAXKICHUS - CYMME PE3epBa Ha MpOUUe

BO3HAarpa>xacHus, HAYMCIICHHOM C Hayaja TCKYHICT0 KAJICHAAPHOT'O I'0/ia, HC BKIIKOYAd JaTy pacyucTa.

Ecnu B cootBeTcTBHH C [IpaBuinaMu 70BEpUTEIHHOTO YIIPABIEHUS BO3HATPAKICHHUE YIIPABIAIOMIEH KOMITAHUN
OTIpe/IeTISICTCSI UCXOS U3 MMPOLIEHTHON CTaBKU OT CPEAHET0JOBOM CTOMMOCTH YHCTHIX aKTHBOB, HO He OoJiee
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(hUKCUPOBAHHON BEIMYHUHEI (PaBHO (HUKCHPOBAHHON BEIMYMHE), TO pacu€THas BEJIMYNHA pe3epBa Ha IPOIHE
BO3HATPaXICHHSI PACCUUTHIBAIOTCS B CIICAYIOIIEM ITOPSIKE:
d-1 d-1
P, =oxpyai(X *(D C4A4, + A4, -0, —P,)/ D= P)/(1+ X /D)),
=1 t=1

rac:

Pf - cyMMa ()MKCHPOBAaHHOH BEJIMYMHEI pe3epBa Ha ATy pacueTa.

B cnyuae Bctymnienus B cuity usMeHeHui B [IpaBuna nosepurensHoro ynpasieHus @onpom,
MpeayCcMaTpUBAIOLINX H3MEHEHHE pa3Mepa BOSHATPAKACHUS Y IPaBIISIIOIIECH KOMIIAHUH W/WIIA COBOKYITHOTO
pa3Mepa Bo3HarpaxaeHuil Crennaii3supoBaHHOMY JEMO3UTAPHIO, ayIUTOPCKOM OpraHu3alyy, OLEHIIUKY U

Jinny, OCyHieCTBIIAIONICMY BEACHUC pCeCTpa BIAACIIbICB HHBCCTUIIMOHHBIX MTACB CDOH)_Ia B OTUCTHOM roay,

MpONCHTHAA CTaBKa paCCYUTBIBACTCA CICAYIOINUM 06p3.30M2

XX,

" " T”
x= Ly
T T T

rac:

X - IPOLICHTHAA CTaBKa, COOTBCTCTBYIOIAsA:

€CJIM TIPOU3BO/IUTCS pacyeT CyMMBI pe3epBa Ha BO3HATPAKICHUE YTIPABISAIONICH KOMIIAHAH - pa3Mepy

BO3HArpaKICHUS Y MPaBJIAIONIEH KOMIIAHUH OTHOCUTENIBHO cpemHeronoBoit CHA, ycranosnenHomy IIpaBuinamu

JIOBEPUTENLHOTO yrpaBieHns POHIOM;
€CJIA TIPOU3BOJINTCS PacdeT CyMMBI pe3epBa Ha MPOYHe BO3HATPAKICHISI — COBOKYITHOMY pa3Mepy

BOSHana)K,[[CHI/Iﬁ CHCLII/IaJ'II/IBI/IpOBaHHOMy ACTIO3UTAapuLo, ay,[[HTOpCKOﬁ OpraHuvsainuu, OUCHIIUKY U JIUIY,

OCYIICCTBJIAIOMICMY BEACHUC PEECTPa BIIAACIBIICB MHBECCTUIIMOHHBIX ITACB CDOH)_IEI OTHOCHTCJIIbHO CpCHHCFOHOBOﬁ

CYA, ycranosnenHoMy [IpaBuiiamMu noBeputenbHOro ynpasiaeHus @oHmom;
X. IIPOLICHTHAs CTaBKa X , IeficTBOBaBIIIasA C Ha4yaja OTYETHOI'O TO/1a;

"
X - IBMCHCHHAas NNPOLUCHTHAasA CTaBKa X;

X"
- IEeWCTBYIOMIAS ITPOIICHTHAS CTaBKa X ;
i - kon-BO pabounx aHell meprosa !, B TeueHHE KOTOPBIX JeHCTBOBANA CTaBKA X ;
A" o i o XH
i - KOJI-BO pabounX IHEH Teproaa , B TCUCHHE KOTOPHIX JEeHCTBOBAjIA CTaBKa ;
n
! - Kon-BO pabouMx JHEH meproga |, B TEUEHHE KOTOPHIX JEHCTBOBAJIA CTABKA

Pe3epB Ha BBIIJIATY BO3Hana)K}_I€HI/II>’I ynpaBJISIIOLL[eﬁ KOMIIAaHUM W PE3CPB HaA BBIJIATY IMIPOYUX

BOSHana)K,[[CHI/Iﬁ (bOpMI/IpyeTCH HapacCTaromuM UTOTOM B TCUCHUC KAJICHAAPHOI'O roja. Pe3epB YBCIMYNBACTCSA
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Ha CYMMY pacdeTHOW BEJIMYUHBI BO3HATPAKICHHS Ha KaXIYIO AaTy ONpPEIeIEHUS] CTOMMOCTH YHUCTHIX aKTHBOB 32
BBIYETOM CYMM Ka)KJJOTO MPOM3BEICHHOTO B TEKYIIEM KaJleHAapHOM TOy HAYMCIIEHHUS pe3epBa.

Pacuernas BenmurHA BO3HATPAKIACHUS YIPABISAIONICH KOMIIAHUH, CIECIHATN3NPOBAHHOMY JETIO3UTapHIO,
ayIUTOPCKOW OpraHW3allid, JHILY, OCYIIECTBIAIONIEMY BEIEHHE PEeecTpa BIAAENbIEB WHBECTHIIMOHHBIX I1aeB
WHBECTUIIMOHHOTO (pOHa, olleHIUKY DoHIa cunTaeTcs paBHOW 00IeMy pa3Mepy BO3HATPaXICHUS YKa3aHHBIM
JUIaM, TMPEIyCMOTPEHHOMY B TpaBHJaX JOBEPUTEIHHOI'O YIPABICHHS IMAaEBBHIM HHBECTUIIMOHHBIM (DOHIOM,
paccuMTaHHOMY C Hayalia KaJleHAapHOro roja (C JaThl 3aBeplicHUs (OKOHYaHHS) (DOPMHPOBAHHUS IMAEBOTO
WHBECTUIIMOHHOTO (hOHJIA) /IO JaThl pacyera pe3epna.

Pasmep cdopmupoBaHHOTO pe3epBa Ha  BBILIATY BO3HATPAXKICHUS  YOPABISIONICH  KOMIAHWH,
CHENMATU3UPOBAHHOMY JEMIO3UTAPHIO, ayJUTOPCKONW OpraHu3alluy, JHIly, OCYIIECTBISAIOIIEMY BEEHHE PEECTpa
BIIQJICTIBIICE MHBECTUIIMOHHBIX TIACB WHBECTUIMOHHOTO (OHIA, OICHIMKY (DOHIIa yYMEHBIIACTCS HA CYMMBI
BBITUIAYMBACMOTO YKAa3aHHBIM JIUI[AM BO3HATPAXKICHUS 32 YCIYTH, OKa3aHHbBIC B TEUCHHUE KAJICHIAPHOIO ro/a.

He wucnonb3oBaHHBI B TEYEHHE OTYETHOIO TOJa pE3EpB Ha BBHIIUIATY BO3HATPAXKICHUS TMOJJICKUT
BOCCTaHOBJICHHUIO B TIEPBHII KaJICHAAPHBINA AEHD MOCTIE OKOHYAHHUS OTYETHOTO TO/Ia.

HMcToYHUKH TaHHBIX

JloroBopel (cormamieHus, akThl W WHBIE TEPBUYHBIE JOKYMEHTHI), Ha OCHOBAaHMHM KOTOPHIX BO3HHUKIIA
KpeIUTOPCKAst 3aI0JKEHHOCTb.

Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

He npumenumo.

7. Tlopsinok KOPPEKTHPOBKH CTOUMOCTH

IIpy BO3HMKHOBEHHWH COOBITHSA, BEAYIIET0O K OOCCIICHEHHIO, CHOpaBeUIMBas CTOMMOCTh AaKTHBOB,
COCTaBJISAIOIIMX UMYIecTBO DOHIa, ONMpEaeIsIeTcss B COOTBETCTBUH C METOAOM KOPPEKTHPOBKH CIIPABEIIHMBOM
CTOUMOCTH.

TectupoBanue Bcero noptdens Ha 00eClieHEHHE TPOBOAUTCS HE PEXKE, UeM Ha KaKIYI0 OTUETHYIO JaTy.

Cobbimus, sedywue Kk 00eCyeHeHuio:

1. B oTHOMmEeHNN IOPUANYESCKUX JIUIT

e yXyIlIeHHe  (UHAHCOBOIO  IOJIOKCHUS  3aeMILMUKA/IcOUTOpa/KPSAUTHON  OpraHu3aiuu/0aHka,
OTPA3MBIIHECS B TOCTYMHON (PMHAHCOBOM OTYCTHOCTH, & IMEHHO CHHYKCHHUE CTOMMOCTH YHCTHIX AKTHBOB
6ouee ueM Ha 20%;

®  CYIIECTBEHHOE CHIDKCHHE (Ha 2 CTYTICHH u 6ornee) KpPEIUTHOTO peiTunra
3aeMIIMKa/ne0uTopa/KpeIuTHOM opranu3anun/0anka (Ipyu HATMIUK) MO0 OT3BIB PEUTHHTA;

® apecT BCeX WM YacTH aKTHBOB OOS3aHHOTO MO (PMHAHCOBOMY aKTHBY JIMIIA, €CJIA TAKOW apecT MOXKET
MOBJTHSITH HA BO3MOXHOCTD UCTIOTHEHHUST 00513aTEIBCTB JIUIIOM, 00S3aHHBIM 110 (PUHAHCOBOMY aKTHBY;

®  HapyIICHHUS 3aeMIMUKOM/JICOUTOPOM YCIOBUM TOTAIICHUS WM BBITUIATH MPOIEHTHBIX TOXOJ0B IO
aKTHBY, COCTaBIsIOIIEMYy akTHBBI DOH[A, a TaKkXKe JIIOOOT0 WHOTO 00A3aTeNILCTBA MeOUTOPa, B Clydae
eclu laHHast nHQOpMAIHsS TPSMO WK KOCBEHHO HAOI0AaeMa YIaCTHUKOM PBIHKA,

e odunuamsEHOE OIMyOJUKOBAHNE PEMICHISI O IPU3HAHUN DMHUTEHTA OAaHKPOTOM;
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e odunmambHOE OMyOIMKOBAaHNE PEIICHHS O Hadaie MPUMEHEHUS K AMUTEHTY MpoIeayp 6aHKPOTCTBa — CO
JTHS OMyOJIMKOBaHWS COOOIIEHUsSI O JaThl, MPEIIICCTBYIONICH Jare OIMyOJMKOBaHHS COOOIIEHUS 00
OKOHYaHWH TPHUMCHEHUS MpPOIeAyp OaHKPOTCTBA, BKJIIOYAs COOOIICHUS O HAa3HAYCHUU BPEMCHHOM
aIMUHUCTPALINY;

e odunManTbHOE OMYyOJIIMKOBaHUE B COOTBETCTBHM C (heiepaIbHBIMH 3aKOHAMHU W MHBIMH HOPMATHBHBIMH
MpaBOBBIMH akTamu Poccuiickoit @enepanuy Wik HHOCTPAHHBIX TOCYIAPCTB HH(POPMAITHS O MPOCPOUKE
WICTIOJTHEHHSI SMUTEHTOM CBOMX 0053aTEJIbCTB;

e  OT3bIB (aHHYJIMPOBaHWE) Y KOHTPAreHTa JUICH3NH Ha OCYIIECTBICHNE OCHOBHOTO BUA NESTEIFHOCTH.

2. B orHOmEeHNN hU3HYECKUX JIUIT

e odunmaTbHOE OITyOIMKOBAHUE PEUICHISI O MPU3HAHUY JTUIA OAaHKPOTOM;
e odunmaIbHOE ONMYyOIMKOBaHHUE PENICHUS O Hadaie MPUMEHEHHUS K JIUILY TPoleayp OaHKPOTCTBA — CO JTHSI
OIyOJUKOBaHMS COOOIIEHUS [0 JaThl, MPEIIISCTBYIOLIEH [gaTe OMyOJUKOBaHHMS COOOIICHUS 00

OKOHYaHWH MTPUMEHEHUS Iporeayp OaHKpOTCTBA.

B cjydac, CCJIM HOpHu MHOPOBCACHHU MOHUTOpPHUHIAa CTAHOBUTCHA I[OCTyHHOﬁ I/IH(l)OpMa]_[I/I}I O TIpU3HaKax

06CCI_[6HCHI/I$I KOHTpAarcHTa, CuipaBCajinBasi CTOUMOCTb BCCX AKTHMBOB KOHTPAIrcHTA TCCTUPYCTCA Ha O6GC]_[6H6HI/IG

Ha Ty Xe Jary.
MOHUTOPUHT TIPU3HAKOB OOECLEHEHUS! MPOBOAMTCS Ha Kaxkaylo aaty pacdyeta CYA  Ha OCHOBaHUH
nHPOpPMALIUH, OITyOIMKOBAaHHOW B CIIEAYIOIIUX AOCTYIHBIX HCTOYHHUKAX:
e uHdpopmaunoHHbIi pecypc «CITAPK» - http://www.spark-interfax.ru/;

e Mockogrckas bupika https:// www.moex.com/;

e caiir Llearpansaoro banka P® https://www.cbr.ru/;

e KapToTeka apOuTpakHbIX Aen https://kad.arbitr.ru;

e cnuHbIN (efepanbHbIi peecTp cBeaeHHUi 0 OaHkpoTcTBe https://bankrot.fedresurs.ru;

e eauHBIN (enepaibHbId PeecTp CBEACHUH 0 (aKkTax AeATEIbHOCTH IopuIndecKux Jui https:/fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.con/;

e uznanue «Kommepcant» - https://bankruptcy. kommersant.ru

® IOKyMEHTHI, TOJyYeHHBIE OT Y PaBIISIONIEH KOMIIAHNH.

Yrpasistonias KOMIIAHAS 00s13aHa HE TIO3THEE ITHA, CICAYIOMIETO 3a THEM BEBISBJICHUS, IPEIOCTABISITh B

CHETMATN3NPOBAHHBIN IETIO3UTAPUi HH(POPMAIIHIO O BBISIBICHHBIX MPU3HAKaX 00ECIICHEHNS.
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[pr Hamuuuu yKa3aHHOW BhIIE WHPOPMAIMK O TWPEANOJIAraeMbIX KPEIUTHBIX pHUCKAX, IS
KOPPEKTHPOBKU CIIPABEJIUBOM CTOMMOCTH aKTHUBOB HCIIONB3YeTCSl METOJMKA OIEHKH KPETUTHOTO pHUCKA
(ITpunoxkerne Ne 4 k [IpaBuiam).

Ecnm Ha MOMEHT BBISBIICHHSI COOBITHS, BEIYIIETO0 K OOCCICHEHUIO, Y aKTHBA MMEETCs JICHCTBYIOIIEE
obecrnieueHue, OPSAOK OLEHKU CIPABEIIUBOW CTOMMOCTH KOTOPOT'O YCTaHOBIEH B Hactosmux [IpaBumax, Ha
BECh WM OOJIBIIMIA pa3Mep, YeM pa3Mep CIPaBEIIMBONM CTOMMOCTH aKTHBa (B BUIE 3aj0ra, NOPYYUTEILCTBA,
rapaHTHH, 003aTeIhCTBA TPETHUX JIUIl, OMIIUOHHBIX COTJIANICHWH W T.I.), TO B 3TOM CJIy4ae KOPPEKTUPOBKA

CHpaBCI[HHBOﬁ CTOMMOCTH 00ECIIEUCHHOI'0 aKTHUBA HE MIpOUCXOOUT.

B ClIydyac BBCACHHA B OTHOLICHWUU JOJDKHHUKA MPOLUCAYPhL 6aHKp0TCTBa, JIMKBU AU, aHHYJIUPOBAHUA
JIMICH3MU IO OCHOBHOMY BHUAY ACATCIBHOCTHU, BBCIACHUIO BpeMeHHOfI AIMUHUCTpAalliU, U MMPU OTCYTCTBUU Y
praBHHIOH_IGﬁ KOMIIAaHUW BO3MOXXHOCTHU IIPOTrHO3UPOBATH HACHCKHBIC IIOTOKH, CIIpaBCAJIMBAasI CTOUMOCTD

3aJ0JZKCHHOCTU ITPUHUMACTCS paBHOﬁ HYJIIO C JaThl O(bPIIIPIaJIBHOFO OHY6J'II/IKOBaHI/I$I YKa3aHHbIX COOBITHIA.

B ciydae ¢akTHUeckoil MPOCPOYKH TOTAlICHHUS ASOUTOPCKOW 3aJ0JDKSHHOCTH, Y IIPaBJISIONIAS
kommanus DoHAa HOmKHA 00CCICHUBATh aKTHUBBI, UCXOS U3 CPOKa MPOCPOYKU, C YUETOM KPEAUTHOTO PUCKA
KOHKpETHOTO Jeburopa. Pacder oOecrieHeHHS [ODKEH OCHOBBIBATHCS Ha CTAaTHCTUYECKHX JIaHHBIX,
MOATBEPKIAIOIINX CTETIEHb 00ECIIEHeHNS, B 3aBHCHUMOCTH OT CPOKa IMPOCPOUYKH, KPEAUTHOTO KauecTBa Ae0nTopa
Y O’KHIAEMBIX K IMONYYEHHUIO JEHEKHBIX TIOTOKOB B COOTBETCTBUU C METOAOM 2, ykazaHHBIM B [Ipumoxkenun Ne 4
k [IpaBunam. B aToMm ciryuae BeposiTHOCTH JieoliTa KOHTPAreHTa U MOTepH B ciydae Jiedonta onpeaessiFoTes Ha

naTy $paKkTHIeCKOH MPOCPOUKH U KOPPEKTHPYIOTCS HA KAXKIYIO OTYETHYIO JaTy.

CnpaBenjuBasi CTOMMOCTb mpu3Haetcs paBHoii 0 (Houb):

® [10 BCEM BBINIYCKaM JIOJIEBHIX U JOJTOBBIX IIEHHBIX OyMar SMUTCHTOB M BCEM MMEIOIIUMCS TPEOOBAHUAM
K SMHUTEHTY TI0 BCEM BBIYCKaM IIEHHBIX Oymar (BKIIOYAst mpebo8anus HA GbINIAMY KVHOHHO20 00X00d
(3a  npedvidywue  KynoHuvie Nepuoovi), mpebosaHus HA  No2auleHue  OCHOB8HO20 00724
(noanoe/nacmuunoe, CPoK KOMopo2o HACMYNUL), mpeboaHue Ha 8bINIAMy 00bAGIEHHBIX OUBUOECHO08) B
ciiydae BO30YXKICHUM B OTHOIICHHH SMHUTEHTA (JIMIIA, OOS3aHHOTO MO IIEHHON Oymare), KOHTparcHTa,
neOUTOpa MPOIEAYPbl OAHKPOTCTBA - C JaThl OPHUIMATEHOTO COOOIICHUS O BO30YKICHUU TPOLEAYPHI
0aHKPOTCTBA;

e B ciyyac COOBITHS, TPHUBOMASAIICTO K MPU3HAHHWIO JPAroleHHOTO MeTanaa HEMPUrOIHBIM s
JAGHEHIIIET0 WCIOJIb30BAHUS TI0 IIETICBOMY HA3HAYCHUIO, - C JIaThl TOJYyYEHHS OQHUIMATEHOTO
JIOKyMEHTa O TaKOM (haKTe.

B wuHBIX cilydasx BO3HWUKHOBEHHUS IPH3HAKOB OOCCICHEHUS IIEHHBIC OyMard OIICHUBAIOTCS B

COOTBETCTBHH C METOJMKAMH, YKa3zaHHBIM B [Ipunmoxxennu Ne 4 k [IpaBuiam.

B mepuon Mexay matamMu OLIEHKH OTPEEICHHAs] OICHIMUKOM CIPaBEIINBas CTOMMOCThH aKTHBa HE
M3MCHSETCS 32 HWCKIIOUEHHUEM CJITydaeB BO3HUKHOBEHHS COOBITHM, BEAyMIUX K OOCECIICHEHHUIO, COTJIACHO

HACTOAIIEMY pa3iemny.
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[Tpu BO3HUKHOBEHUU COOBITHS, BEAYIIETO K O0CCIICHEHUIO aKTHBa, Y IPaBJISFONIas KOMITaHUS 00sI3aHa
OCYITICCTBUTH BHETNIAHOBYIO OIleHKY B TeueHue 20 (/[Bammatn) qaeit. CripaBeymBas CTOMMOCTD OIIPEACIISETCS B
COOTBETCTBHU C HOBBIM OTYETOM OIICHIIMKA, & JIO €r0 TMOJYYEHHUS B COOTBETCTBHH C METOJOM KOPPEKTHPOBKH

CIIpaBEeJTMBON CTOMMOCTH, YKa3aHHBIM B [Ipunoxxennn Ne 4 k [IpaBuiam.

8. Tlopsizok pacyera cpeIHerog0Boii CTOMMOCTH YHUCTHIX aKTUBOB DoH/1a U onpe/ieJieHUsT PacYeTHOI
CTOMMOCTH MHBECTHIIHOHHBIX MaeB DoHpa.

CpenHeroyjoBasi CTOMMOCTh YHCTBIX aKTHBOB DoH/a Ha JF000M JICHb ONpEeNseTcs KaKk OTHOIICHHUE CYMMBI
CTOMMOCTEH YHCTHIX aKTHBOB Ha KaXObIi pabounii JEeHh KaJICHOApHOTO Toja (eciaw Ha pabodnid JICHb
KaJICHIapHOTO ToJla CTOMMOCTh YHCTHIX aKTHBOB HE OIPENe/sUlach — Ha IMOCICHAHUN JICHb e¢ ONpeciieHUs,
MPENIISCTBYIONINIA TaKOMY JHIO) ¢ Havaja roja (c JaThl 3aBeplieHus (OkoHYaHus) GopmupoBanus DoHma) 10
JIaThl pacyeTa CPEAHETOI0OBON CTOMMOCTH YHUCTHIX aKTHBOB K YHCITy pabounX THEH B KaJleHAapHOM TOAY.

PacuerHas ctoumocTh wWHBecTHIMOHHOTO Tas @DoHma ompepenseTcss Ha Kaxayl Aary, Ha KOTOPYIO
OTIPEACISACTCSI CTOMMOCTh YUCTBIX aKTUBOB (DOHIa, MyTEeM JEIICHUS CTOMMOCTH YHCTHIX akTBOB (DoHma Ha
KOJMYECTBO WHBECTUIIMOHHBIX TAa€B IO JaHHBIM PEecTpa BIaJCibIICB WHBECTHIIMOHHBIX TacB DoHIa Ha naty
OTIpEICIICHHS PACUECTHONH CTOMMOCTH.

[lepepacuer cpeTHETOAOBOM CTOMMOCTH YUCTHIX aKTUBOB DOHJIa U PACUSTHON CTOMMOCTH WHBECTHIIHOHHOTO

nas (I)OHI[a OCYHICCTBIIACTCA B CJIydac nepepacucTta CTOMMOCTH YHUCTBIX aKTUBOB.

9. Tlopsaok onpeneeHUsi CTOMMOCTH UMYIIIECTBA, EPEJAHHOTO B OILIATY MHBECTUIIHOHHBIX NaeB.

CTonMOCTh MMYIIECTBA, MEPEJAHHOI0 B OIUIATY MHBECTHIIMOHHBIX IAEB, OMPENENIIETCS B COOTBETCTBHHU C
TpeboBanmsamMu DeaepanpHOro 3akona oT 29.11.2001r. Ne 156-D3 «O6 MHBECTUITMOHHBIX (HOHAAX», MPUHATHIX B
COOTBETCTBHH C HUM HOPMATHUBHBIX aKTOB, TpeOoBaHWAMH YKazaHus banka Poccum ot 25 aBrycra 2015 1. Ne
3758-Y «O06 ompeneieHNH CTOMMOCTH YHCTHIX AKTHBOB HHBECTHITMOHHBIX (OHIIOB, B TOM HYHCIIC O IOPSIKE
pacueTa CpeaHEeroJ0BOM CTOMMOCTH YHCTBIX aKTHBOB IMAEBOI'0 WHBECTHUIIMOHHOTO (POHJA M UYUCTHIX AKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  (OHIA, pAacYeTHOH CTOMMOCTHM HHBECTHUIIMOHHBIX TMAcB  IAeBBIX
WHBECTUIIMOHHBIX (OHJIOB, CTOMMOCTH HWMYIIECTBa, MEPEAaHHOTO B OIUIATY WHBECTUIMOHHBIX MacB» |
HacTosuux [IpaBui.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO ONPEICNSETCS CTOMMOCTh WMYIIECTBA, IEPEAAHHOTO B OIUIATY
VHBECTUIIMOHHBIX mMacB (DoHJa, HE MOXKET OBITh paHee NaThl MEepeJadyd TaKOorO0 HMYIIECTBA B OIUIATY
WHBECTUIIMOHHBIX 11a€B, 32 UCKIIOYCHUEM CITy4aeB OIMPE/ICIICHUS] CTOMMOCTU UMYIIECTBA, MEPESIaHHOTO B OIUIATY
WHBECTUIIMOHHBIX MacB DOH/Ia, HAa OCHOBAHUU OTYETa OIICHIIIHKA.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO ONpEICNSETCS CTOMMOCTh WMYIIECTBA, IEPEAAHHOTO B OIUIATY
WHBECTUIIMOHHBIX TTacB DOoH/a, HA OCHOBAaHHUH OTYETa OIICHINKA, HE MOXKET OBITh PAaHEE TPEX MECSIIEB JIO JAAThI
Mepelayn TAKOrO UMYIIECTBA B OIUIATY WHBECTHUIIMOHHBIX 1aeB.

CTonMOCTh IMYIIIECTBA, IEPEAHHOT0 B OTUIATY MHBECTHIIMOHHBIX MaéB DoH/a, ONpe/IeNIsIeTcs IO COCTOSHHIO

Ha J1aTy, yctaHoBieHHYI0 [IpaBunamu noBepurenpHOro ynpasiaeHus @ormom Ha 23 4. 59 muH.
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10. Ilopsmoxk  yperyJupoBaHMsi  pa3HorJacHii MeXKIy  ynpaBjisiiomieii  KOMIaHued  u
CNEeNHMAJIM3MPOBAHHBIM 1eN03UTAPHEM IIPH ONpe/ieIeHUH CTOUMOCTH YHCTHIX AKTHBOB

[Ipn oOHapyXeHHH pacXOXXIOEHHW B pacueTe CTOMMOCTH YHCTBIX AakTHBOB (DOHAA, NPOU3BEIACHHBIM
Crennanu3upoBaHHBIM  JIEMIO3UTApHUEM ©  yOpaBisiomed kommanuer @Donma, Crenuamu3upoBaHHBINA
JICTIO3UTAPHIA TPOU3BOIUT BHEIUIAHOBYIO CBEPKY COCTOSIHUSI aKTUBOB U 00513aTeNIbcTB DOHA ¥ MPUHUMAET MEPBI
K HCITPABIICHUIO OITHMOOK, B TOM YHUCJIC OCYIIECTBIISIET CBEPKY:

— aKTHUBOB M 00S3aTEJILCTB Ha MPEAMET COOTBETCTBHS KPUTSPUSIM UX MPU3HAHUS (TTPEKpaICHHS
MIPU3HAHNUSA);

- MCTIONB3yEeMOH NIJIs OlleHKH akTHBOB PoHaa nH(popmainy;

- WUCTOYHUKOB JIAHHBIX JUIS OMpEJCICHUS CTOMMOCTH aKTHBOB (BEIMYMHBI 00S3aTENLCTB), a
TaKKe TIOPsIIKa UX BBIOOPA;

- MOpsA/IKa KOHBEPTAIIMM BEIMYMH CTOMMOCTEH, BBIPRKCHHBIX B OJHON BalllOTe, B JPYIYyIO
BaJIIOTY.

BrerutanoBast cBepka nipoBoautcsi Crienaai3upoBaHHbIM JICTIO3UTAPHEM B TCUCHUE OJHOTO pabodero JTHs C
MOMEHTa OOHAPYKEHHUS PACXOXKICHUHN U BKIIIOYAET CIIEIYIOIINE MEPOTIPUSITHS:

- (opmupoBanue riepedns uMyinecTsa GoHa 1 CIIPaBKH K IepevHro umyniectsa GoHpa;

— ompezieNicHUe BUIa aKTUBOB (00s13aTeNIbeTB) DOHMA, IO KOTOPHIM MPOU3O0IILIO PACXOXKICHHE C
JIaHHBIMM yUeTa yIpapJisitonieil koMmnanuu PoHjaa;

- CBEPKY NaHHBIX, BHECEHHBIX B CHCTEMY JIEMO3UTAPHOIO Y4€Ta, C JAHHBIMH IOJTYYEHHBIX OT
yrpasisitoniel kommnanuu @oH/Ia JOKYMEHTOB, MTOJITBEPIKIAOIINX (HaKT COBEPIICHHSI CICIKH,
110 KOTOPOU HAIEHBI PACXOXKACHUS;

- CBEPKY JaHHBIX, UCMOIb30BaHHBIX CHeNuaIn3upOBaHHBIM JCTIO3UTAPUEM ISl OMpECICHUS
CIIPaBEIUIMBOM CTOMMOCTH aKTUBOB (00S3aTENBCTB) C JIAHHBIMHU, MPEICTABICHHBIMH
yrpasistonie koMmmnanueit MoHma B OTHOIICHWU akTHBa (00s3aTeNbCTBAa), B OTHOIICHUH
KOTOPOTO MPOU30ILIO0 PACXOXKIACHHUE.

[Ipu npoBenennu cBepkr Crienuaan3upOBaHHBIA JACTIOZUTAPUNA W yIIpaBisiomas koMmanus PoHma BIpaBe
moTpeboBaTh Jpyr |y Opyra JmoOble  JOKYMEHTHl (WM WX KOIHWH), TOATBEP)KIAOMue (PaKThI
HaTpaBJICHUSI/TIOTyYSHUS pacHhopsKeHui o cJeram, KOTTHH MOJITBEPKACHHM, BBICITAHHBIX
Criennanu3upoOBaHHBIM JIETIO3UTAPHEM, a TAK)KE IPYTUX TOKYMEHTOB, HEOOXOUMBIX TSl BBISICHEHHS IPUYMHBL U

yCTpaHEeHHs] 0OHAPY EHHBIX PACXOXKICHHA.

[Ipu HEBO3MOKHOCTU YCTPAHUTH BBISBICHHBIC PACXOXKICHUS B pacueTe CTOMMOCTH YHUCTHIX akTUBOB DoHna
(dakT OOHapyXEHHsSI PpacXOXACHUH (UKCHPYETCS CTOPOHAMH B IPOTOKOJEC pacxoxjaeHuid. IIporokon
pacxoXXIeHH cocTaBisieTcs B ABYX OK3eMIUIipax — JUig  yhpaBisomedn kommanuun @DoHma W

Criennan3upoBaHHOTO JICTIO3UTAPHSI.
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IIpunoxenne Ne 1

IlepeyeHb TOCTYNHBIX U HA0JII01aeMbIX OMPIKEeBbIX IJIOIIATOK

I[OCTyngIe U Ha0JI0aaeMble 6I/lp7KCBI>Ie IJIOIAAKHA

BriOpaTh BepHoe, mocTaBuB X

[Tybnanoe akmonepHoe 061IecTBO "MOCKOBCKas
bupxa MMBB-PTC"

X

[Ty6nuunoe aknuoHepHoe o0miecTBO "CaHKT-
ITerepOyprckas ompxa"

X

3akprIToe akmnoHepHOEe 001IecTBO "CaHKT-
[letepbyprckas Bamornas bupxka"

3akpbITOC aKIMOHEpHOE 001IecTBO "dOoHI0Bas OUpka
MMBB"

AduHckas Oupxa

Benopycckas BamoTHO-QOHA0Bas OMpka

Bowmobeiickast pongoBas Oupxa

bynanemrckas honmoBast Oupxa

Bapmasckas dormoBas oupka

Benckas ¢onnosas dupxka

Benuypnas ponnosas 6upxa TulcIke (Kanana)

I'onkoHrckas ¢poHgoBas Oupxa

EBponekcT AMcrepaam

EBponexct bproccenb

EBponekct Jluccabon

Eponexct JIonoH

EBponexct [Tapux

Wpnanackas GoHmgoBas oupxa

Uranbsiackas hoHI0Bas Oupxa

HoxannecOyprckas ¢poHaoBasi Oupxa

Kazaxcranckast ongoBas Oupxa

Kunpckas dhonmoBas Oupika

Kopeiickas ponmosas oupka (KeitApOkc) [KOSPI]

Kopeiickas ponmosas oupska (KeitApOkc) [KOSDAQ]

Kopeiickas donnosas 6upxka (KeitApOke) [KONEX]

Kopeiickas donnopas 6upxka (KeitApOke) [K-OTC]

Keipreizckas gonoBas oupka

JlonnoHckast honmoBas Oupika

JlrobnsiHcKas GoHmoBas Oupxa

JlrokcemOyprekas poHmoBast Ouprka

ManpTHiickas GoHmoBas Oupxka

Mexkcukanckas GoHmoBas Ouprka

Hacmak O9OMOxc Apmeruns

Hacmak OOMDkc BunbHIoC

Hacnak O9OMmOxkc Ucnanmus

Hacmak O9MmDxkc Komenraren

Hacmak O9OmDkc Pura

Hacmak O9MOkc CTOKroinpM

Hacmak ODOMDkc XeabCUHKHA

Hanmonansuas Muaniickas pongoBas Oupxa

Hpto-Mopkckas houmoBas Gupska

Hpto-Mopkckas houmoBas 6upska Apka

Heto-Mopkckas (oHoBast Gupska oOmurammii

Ocakckast hoHgOBast OupKa

CramOynbckast hoHgoBas Oupxa
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TaliBanbckas pOHIOBas OMpxKa

Tokwuiickas GpoHa0Bas Oupxa

DonnoBas Ouprka bapcenons

donnoBas oupxa buisbao

®onnonast 6upxka budm Oug D¢ bosecna (bpazunus)

donnoBas 6upxa Banencun

®donnosas 6upxka ['peTait (TaiiBanb)

Donnoas ouprka Maapuaa

donoas 6upxka Hacmax

®donnmosas 6upxka Ocio

®donnoas oupxa CaHTHITO

donnosas 6upxka Tenp-ABuBa (Tuditdcl)

®donnoBas oupxa TopoHTO

Donpoast ouprka IHIcOKe (ABcTpanus)

Donnmosas oupxa Du3>10Kc (HoBas 3emanmms)

®dpankdyprckast honmoBas Oupxa X

Uukarckas hongosas oupxa (Cudiudkce)

[anxatickas hoHgoBas Oupxa

[Befinapckast pongoBas dupxka DcANIKC

IllemxeHbckas PoHIOBas OupxKa
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IIpunoxernue Ne 2

Merton npuBegeHHONH CTOMMOCTH OyIyIIUX JeHEKHBIX IIOTOKOB

IpuBeneHHast CTOMMOCTB GYIYIINX JIEHEKHBIX MOTOKOB PACCUUTHIBAETCS IO (OpMYyJIe:

J P
PV = z . n
D,/365

] 1+7

PV — cipaBeayinBasi CTOMMOCTD akTHBA (00s3aTEeNILCTBA);

N - KOIMYEeCTBO JCHEKHBIX IIOTOKOB JO JaThl IOTAlllcHWs akThBa (00s3aTeNbCTBA), HAYMHAS C JAThI
onpenencams CHA;

" - CyMMa N-0TO JIEHEXHOTO IMOTOKA (IIPOIEHTHI 1 OCHOBHAS CyMMa);

N - TOPSIKOBBIA HOMEP JEHEKHOTO ITOTOKA, HAuWHAas ¢ AaThl onpeaeienns CUA;

" - KONMYECTBO AHEH OT marsl onpeneneans CHA 1o qaTel n-0ro ACHEKHOTO MTOTOKA,

I - CTaBKa JNIUCKOHTUPOBAHUSI B IMPOLICHTAX TOJOBBIX, OMpPEACICHHAs B COOTBETCTBUU C HACTOSIIMMU
[IpaBunamu.

JleHe)KHBIE TIOTOKH, BKJIFOYAsl MPOICHTHBIN JOXOJ, PACCUMTHIBAIOTCS B COOTBETCTBUHU C YCJIOBUSMH JIOTOBOPA,
JaTOW JIEHS)KHOTO IMOTOKA CUYMTAETCS MUHUMAJIbHAS J1aTa, B KOTOPYIO BO3MOXHO TIOCTYIUICHHE JICHEKHBIX
CpPE/ICTB, COOTBETCTBYIOMIAS JIaTe OKOHYAHUS N-0T0 Teproa (3a UCKIFOYEHUEM CITyYaeB JIOCPOYHOTO MOTAIICHHS
OCHOBHOTO JIOJITa).

I'padmk neHEKHBIX TOTOKOB KOPPEKTHUPYETCS B CIIydae:

" BHECEHHS W3MEHEHWil B JOroBOp (B T.4. B YacTH HM3MEHEHHUS CTaBKH IO JIOTOBOPY, CpOKa

JEHCTBUS JOTOBOPA, IEPHOANIHOCTH HIIM CPOKOB BBITIIATHI MTPOIICHTHBIX TOXOJ/IOB);

" U3MCHCHUA CYMMBI OCHOBHOI'O JOJIra (HOHOJIHCHI/IH, YaCTUYHOI'O IMoraumcHus, €CJIM OHO HC OBLI0

y4TeHO rpaduxkom).

Ilopsinok onpenesieHUs: CTABKH JUCKOHTHPOBAHUS
CraBKka IUCKOHTHUPOBAHUS ONPEAEISIETCS 110 COCTOSHUIO Ha!
- JaTy IepBOHAYalIbHOIO IPU3HAHMA aKTHBA;
- JaTy HayaJa NPUMEHEHUs HU3MEHEHHUs M JONOJHEHWs B Hacrosmue [IpaBuna B dactu
M3MEHEHUS BHUJIa PHIHOYHOM CTaBKH MOCIIE NEPBOHAYAIBHOIO IPHU3HAHNUS aKTHBA;
- gJaTy uW3MeHeHus KioueBoil craBku banka Poccumm (ctaBkm LIBOR mns  akTuBOB,
HOMMHUPOBaHHBIX B BaJIIOTE);

- Kaxnayro aary onpenenenus CHA.

CraBka TMCKOHTHPOBAHMS PaBHA:
® DBIHOYHOMW CTaBKE, ONPEEICHHON B OTHOIIEHNH Ka)XXIOTO BUJa akThBa (00s3aTeNIbCTBA) B COOTBETCTBUU C

tabmureit 1 [Ipasu;
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® PHIHOYHOW CTaBKe, OMPE/ICIICHHON B OTHOIIEHUH KaXKIOTO BU/IAa aKTHBA (0053aTeNbCTBA) B COOTBETCTBUH C

Ta6HHHCfI 1 HpaBI/IJ'I, €CJIK CTaBKa 110 JOTrOBOPY HC YCTAHOBJICHA.

Taoauna 1

PouiHoyHas cTaBKa onpeaeasieTcds B OTHOIICHUM KaKI10Ir0 BU1a aKTUBA B COOTBETCTBHH CO cne[[ylomeii

Ta0JIUIeH:

Buo akmuea/

Poinounas cmaexa

Hcemounuku ungpopmavuu

obazamenvcmea
JlenexxHbIe CpenmueB3BelieHHas IPOICHTHAS CTaBKa 10 Odummaneubeiit caiit banka Poccun
CpencTBa BO | MPUBJICYCHHBIM KPEIUTHBIMHU OPTraHU3AIUSIMHI http://cbr.ru/statistics/?Prtld=int_rat,

Hannapie paszgena «CBemeHHs 110
BKJIQ/Tax BKJIaj1aM (AeTo3uTaM) He(pMHAHCOBBIX

BKJIagaM (zerno3uTtaMm) (GH3HUECKUX
(memo3uTax) B | OpraHu3anuii B pyoJsax ¥ HHOCTPAHHON

JUI[ U HEe(UHAHCOBBIX OPTaHHU3aIUil
KPEeAUTHBIX BaJIIOTE B 11e710M 110 Poccuiickoit denepanuu,

B pyoOusix, gomnapax CIIA u eBpo» B
OpraHu3alusix, packpeiBaeMast Ha opHUITHAIEHOM caiite banka

nenoM no Poccuiickoit deneparnun
JIENIO3UTHBIE Poccun.

(m1st He(UHAHCOBBIX OpraHU3aLUM,
(cOeperatensHble) | Ecnm memno3ut pasMerieH B BalIOTE OTIMYHOM

CO CpPOKOM NpHUBJICYCHHUS! CBbIIIE |
cepTuduKaTs 0T poccuiickoro pyous, nomtapa CLUA wunu

€BpO, TO 32 CTaBKY CJIE€IyET IPUHATH MPOLIEHT
TI0 JIETIO3UTY B COOTBETCTBYIOLIEH BaIOTE B
TOW KpEJUTHOI OpraHu3ayy, B KOTOPOH
pa3MelIeHbl CpeACTBa Ha JIETIO3UT,
aKTyaJIbHBIM Ha 1aTy ONpeAeNeHUs] CTOUMOCTH
YHUCTHIX aKTUBOB C YYE€TOM CpOKa,
OCTaBIIEroCs 10 CPOKA MOTaIIeHUS
olLieHHBaeMoro aenosura. [Ipomexr no
JETIO3UTY OIpeessieTCsl HA OCHOBAaHUU
nH(OpMALNH, TOCTYITHON Ha O(UINAIEHOM

caiite OaHKa.

roga). 3a OCHOBY NpUHHMAaETCA
CTaBKa 3a MOCJICAHUN MyOTUKYeMBbIH

MECAI.
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JleHexHbIe
TpeOOBaHM 1o
KpPEAUTHBIM
JIOTOBOpaM u

JIOTOBOpaM  3aiiMa,

CpenmueB3BelieHHas TPOIIEHTHAs CTaBKa II0
KpeauTaM B pyOJsX M MHOCTPaHHOM BAITIOTE,
MPEeIOCTABICHHBIM He()MHAHCOBBIM
opranm3anusM (sl JOKHUKOB, SIBIISTFOITUXCS

HOPUIANYCCKUMU J'II/ILIaMI/I) N (1)I/I3I/I‘-IGCKI/IM

Odwunmaneaeiit caiit banka Poccun

http://www.cbr.ru/statistics/?PrtId=in

t rat
Hauusie pazgena «CBeleHUs 1O

KpeauTaMm B pyOnsax, nomtapax CIHIA

BEKCeJIs, muriaMm (IS JOJDKHHMKOB,  SIBIISTIOIIUXCS | U €BpO» B IesioM 10 Poccuiickoit

neOuTopcKast ¢usnueckumu  auuamu), B HeaoM 1o | Pepepaumu (AN HeUHAHCOBBIX

3aJ0JDKEHHOCTD Poccuiickoli ®enepauuu, packpbiBaeMmas Ha | OpraHHM3alui, B TOM  4YHUCJIE
odunmansHOM caiite banka Poccun. CyOBEKTaM MaJOr0 U  CPEIHEro
Jns JIEHEXKHBIX TpeOOBaHUA, | IPEANPUHUMATEILCTBA, CO CPOKOM
HOMHHUPOBAaHHBIX B BaJIOTE, OTIMYHOW OT | MpUBJICYCHUS CBbIIEe 1 Toma). 3a
poccuiickoro pyomns, mommapa CIIIA u eBpo | OCHOBY TpPHHHUMAETCS CTaBKa 3a
MIPUMEHSETCS CTaBKa, aHaJIOTHYHAS | TIOCIETHUN TTyOIUKYEMBIH MECSII.
TpeOOBaHMSIM, HOMHHUPOBAHHBIM B JIOJIIapax
CIIIA.

3akagHbIe CpPEINHEB3BEIICHHAs CTaBKa 10 wWnoTeyHbiM | OdurmanpHelii caiit banka Poccun

kpeautam 1o  Poccuiickoii  Depeparuuy,
onpeaeneHHAs B COOTBETCTBHHU c
odpuIHMaIbHOW cTaTUCTHKON [leHTpanbHOro
banka PD

http://cbr.ru/statistics/?PrtId=ipoteka,

nmaHHeie  pasmena  «CBedgeHHS O
JKUITALIHBIX KpenuTax,
MPEAOCTABICHHBIX KPEAUTHBIMH

OpraHu3alMsAMH (PU3HMYESCKUM JIUIAM
B pyOmsix (Bcero mo Poccuiickoii
depepamn)»  (cpenHEB3BELICHHAS
CTaBKa IO KpeIuTaM, BBIIAaHHBIM B
TEUCHHE  MecCsAla). 3a  OCHOBY
NPUHAMAETCSI CTaBKa 3a IMOCIICIHUM

MyOJIMKyeMBIid MeCSL.

KOppeKTI/lpOBKa CPECIHEB3BCIICHHBIX CTABOK IIPH H3MEHCHUM PBIHOYHBIX yCJ'lOBPlﬁ.
B ClIydac €Cjid MCXKIY NOCICIHUM JHCM MECAla, 3a KOTOpI:If/i OrnpeacjacHa CPpCAHCB3BCIICHHAA CTaBKa, U I[aTOﬁ

OIpeACJICHUA CTOMMOCTHU YUCTBHIX AKTHBOB IIPOU3O0MIIO HM3MCHCHUC KII04YeBOM cTaBku baHka POCCI/II/I, 9TO

HU3MCHCHUC CJICOYCT HpI/I6aBI/ITL (BLI‘IGCTI:) K HOCJIC):[HCﬁ paCKpBITOﬁ CpeZ[HeBBBeH.ICHHOﬁ CTaBKC, IIpu

OIpCACIICHUU CHpaBC}.‘[J’IHBOﬁ CTOUMOCTHU aKTHBA, PasMCIICHHOI'O B BAJIIOTC Poccuiickoi (I)e/:LepaLu/H/L yKaBaHHYIO

KOPPEKTUPOBKY CIIeAyeT MPUMEHATh JO JIaThl OnmyOjMKoBaHHMs Ha caiite banka Poccum cpeqHEeB3BEIICHHOM

CTaBKH 3a MECAIL, B KOTOPOM COCTOAJIOCH UBMCHCHHUE KJIFOUYEBOM CTaBKH.
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Ecnu cymectByeT 060CHOBAaHHO JOCTYITHASI HHGOPMAIHS O TOM, YTO PRIHOYHBIC cTaBKH B moymiapax CIIA u
€BpO C TOCJEIHEro JHA Mecsla, Mo KOTOpoMy JocTymHa ctatuctuka banka Poccum, mo maTel ompeneneHus
CTOMMOCTH YHCTHIX aKTHBOB, CYIIECTBEHHO H3MEHHIIUCH, TO 3 CTABKY CIEAYET MPHHSTD:

e Jlnsg JEmo3UTOB -  MPOLEHT MO JEMO3UTY B COOTBETCTBYIOLIEH BallOTe€ B TOM KpeAUTHOU
OpTraHM3aIlNY, TJIe Pa3MEIICHBI CPEICTBA HA JICTIO3UT, aKTyalbHBIH Ha J1aTy ONPENCICHHUS CTOUMOCTH
YUCTHIX aKTUBOB C YUYETOM CPOKa, OCTABIIETOCS JI0 CPOKA MOTANISHUS OIECHHBACMOTO JICTIO3UTA,

e Jlna xpemutoB (3aiiMoB) - mpoueHT no kpeautam [TAO CoOepbank Poccun (opunmanbHbIA caT —

www.sberbank.ru ) B mommapax CIIIA wiam eBpo, akTyaJbHBIA HAa JaTy OINpPEAeNICeHUS CTOUMOCTH
YHUCTBIX aKTHBOB C YYETOM CpPOKa, OCTaBIIECTOCS JI0 CPOKa MOTAINCHHsS OIICHUBAEMOTO JEHEKHOTO

TpeOoBaHUS.
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IIpunoxenue Ne 3

TEPMHHOJIOTI' UL

AHajoru4Has 06JIMranusi - OOJIUTaIus, OTHOCAIIASICS K TOMY JK€ CETMEHTY, UTO U OIICHUBaeMas Oymara.
JloxXomHOCTH K morameHnio - >3 QpeKTUBHAs CTaBKa TOXOJHOCTH, PACCUHUTAHHAS K TIOTAIIICHHUIO.

oramenmne - Omkaiilee focpoyHoe (HanpuMep, odepra) noramenre (He YacTUIHOEe) OOIUrauy Uiu
noramieHue oOJMTaliy B ciiydae, €Ciii JOCPOUHOE MOTallleHUe He MPETyCMOTPEHO SMUCCHOHHBIMU

AOKYMCHTaMHU.

CermeHnTanus 00JUranuii B X OICHKH OCYIISCTBISETCS ¢ UCTIOIh30BAHHEM MAaTPUIHOTO TI0IX0/1a
OJTHOBPEMEHHO TI0 PEUTHHTY, CPOKY OOPAIIECHUSI U THITY SMUTCHTA:
a. I'pynnupoexa no peiimunzy mumenma (€CIIH dMHUTCHT MMEET PEHTHHI HECKOJIBKUX PEHTUHTOBBIX
areHTCTB, TO JUIS TPYIIUPOBKU HUCTOIB3YETCS MAKCUMAIBLHBIN PEHTHHT):
e BBB peiitunr, ve Hmke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service
e BB peitrunr, He Hike (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service
e B peiitunr, ve Hmwxe (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
Beimie  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service
e NR petitunr, Hike (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service wiun

PEUTHHT OTCYTCTBYET.

b. I'pynnupoeka no orwpayuu (DURATION) oonuzayuu:

Menee 1 roma JIOpalys MEHbIIIE WK paBHa 365 nHei;

Ot 1 o 3 net mroparnus oonbine 365 aHEl, HO MeHbIIe Win paBHa 1095 nHel;
Ot 3 go 5 net mopanus 6onbine 1095 nHel, Ho MeHbIIe WK paBHa 1825 mHei;
Bbonee 5 net mroparust oonbine 1825 nHeit.

c. I'pynnupoexa no muny smumenma:

- JUTsl OOJIUT ALK POCCUMCKUX SMUTESHTOB, HOMUHHUPOBAHHBIC B PyOIIsX:
T'ocynapcTBeHHBIC 0OTUT AN,

KopmopatuBHbIe 00UTaINH;

MyHHLIMTIANBHBIC O0JUTaliy B 00JUTranuu cyobekToB PD.

- I7Is1 €BPOOOJIMTAITN POCCHHUCKUX IMUTCHTOB:

Tl'ocynapcTBeHHBIE €BPOOOJIUIalInY;

EBpooOiuranyu 0aHKOB;

EBpooOaurannu HerHAHCOBBIX OpraHU3aINHT.
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d. I'pynnupoexa no éaniome.

IddexTuBHan ctaBka qoxoaHocTH (YTM ) noaroBoii neHHoi 6yMaru ot 1eHbI P onpenesseTcss HCXOAI

13 ypaBHEHUS:

N
CF,
P+ NKD =

i=1 (1 +YTM) 365

eoe:

YTM - uckomas 3ppekTuBHas CTaBKa JOXOAHOCTH;

P - 1ieHa, OT KOTOpO# paccunThiBaeTcst 3 PEeKTHUBHAS CTaBKa JOXOJHOCTH AOJITOBOW [IEHHOW Oymary;
NKD - HakOTUTCHHBIH KyTIOHHBIH JTOXOJT Ha TaTy OLICHKH (MMPUOABISICTCS B TOM CiIydae, €cliv IieHa P He
BkirouaeT HK/I);

N - KOMMYECTBO OCTABILMXCS HA AaTy OLIEHKH IJIaTeXeH MPOLEHTOB U/WIK OCHOBHOW CYMMBI JI0JITa TI0
JTOJITOBOM IICHHO# Oymare;

CF; - Benn4MHa i-T0 MaTexa;

t; - maTa i-ro IaTexa;

to - 1aTa OLICHKH.
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IIpunoxenue Ne 4

METOJUMKA OHEHKU KPEJUTHOI'O PUCKA

1. Henn u onpenesieHust

Hacrosmas meronuka CiyXWT ajis oleHkd KpemuTHOro pricka KOHTpareHTa, B TOM YHUCIIC TPU Pa3MEIICHUH
JICHE)KHBIX CPEZCTB B JCTIO3UTHI U HA CYETA C YCIOBUEM HECHMKACMOTO OCTaTKa B KPEUTHBIX OpraHU3aIHsiX.

Kpeoummwiii puck — puCK BO3HUKHOBEHHUsI YOBITKA BCJICJCTBUEC HEHUCIIONHEHHSI KOHTPAreHTOM 0053aTENbCTB I10
002060py, a TAKKE HEOIUIAThl KOHTPAreHTOM OCHOBHOTO JIOJTa W/WJIU MPOIEHTOB, IPUYUTAIONIMXCS B YCTAHOBJICHHBIH
JOTOBOPOM CPOK.

Kpeoummnwiii peiimune — MHEHHE HE3aBHCHUMOTO PEHTHHTOBOTO areHTCTBA O CITIOCOOHOCTH PEHTHHTYEMOTO JIUIA
HCIIOJHATh NMPUHAThIC Ha ce0s (prHAHCOBBIC 00s3aTebCTBA (O €ro KPeaIuTOCIIOCOOHOCTH, (PMHAHCOBOM HAIECKHOCTH,
(hbMHAHCOBON YCTOMYMBOCTH), BBIPAKEHHBIM C HWCIIONH30BAHHEM pPEUTHHTOBOM KAaTETOPUHM TI0 ONpEIeICHHOU

pEUTHHTOBOM 1IKase. B 1ensx npuMeHeHus: HacTOoAIEeH METOIUKH UCTIONB3YIOTCA PEUTUHTU CIAEAYIOUIUX PEHTUHTOBBIX

areHTCTB!
e Moody's Investors Service
e Standard & Poor's
e Fitch Ratings
e Amnamutnieckoe Kpenutnoe PeiituaroBoe Arenrcto (AKPA)
e Peiituarosoe arentctBo RAEX («Oxcmept PA»).
2. Metonbl OLEHKH KPeAUTHOI0 PHCKA

Mertop 1.

CHpaBe,I[HI/IBaSI CTOUMOCTDH aKTUBA, TP BOBHUKHOBCHUU IIPU3HAKOB O6CCHCHCHI/I}I (33 HNCKIIOYCHUEM
(baKTHHCCKOfI HpOCpO‘-IKI/I), OMpEACIACTCA IO METOAY HpI/IBe)_IeHHOf/i CTOUMOCTHU 6y,I[y1_I_II/IX JCHCXKHBIX ITOTOKOB,
YUUThIBad KPEAUTHBIC PUCKH UCPE3 KOPPCKTUPOBKY CTABKU JUCKOHTHUPOBAHUS!

i i i
dev =
£ (1 + Tn(py + PD % LGD)Pn/365

rae

PV ¢, — CIpaBeNTNBast CTOUMOCTE OOECIICHEHHOTO aKTHBA;

N - KOTUYECTBO IEHEKHBIX TOTOKOB /IO JATHI TIOTAllIEHHsI aKTHBA, HAUWHAas ¢ qaThl onpenenenns CUA;
P, - cymMa n-oro AeHeKHOTO MOTOKA (TMPOLIEHTHI U OCHOBHASA CyMMa);

n- HOpHI[KOBBIﬁ HOMCPp ACHCKHOTO IMOTOKA, HAYWHAA C JaThl ONPCACIICHUA CqA,

" - xonmm4uecTBO AHEH OT mathl onpeaeneans CHA 10 gaThl N-0T0 ACHEKHOTO ITOTOKA;

T'n(f) - KpuBas 6eCKyHOHHOI/I AOXOAHOCTH C COOTBCTCTBYIOIIMMU CPOKAMU BBITIIIAT Pn.
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PD (Probability of Default, BepositHocTh medonra) — BEpOATHOCTb, C KOTOPOH KOHTPAreHT B TEUCHHUE
HEKOTOPOTO CpOKa MOXET OKaszaThcs B coctostHuM nedonra. [lpaBuna ompenmenenus PD ommcansr B 1.3
Hacrosuel Metoauku.

LGD (Loss Given Default, norepu npu 0aHKpOTCTBE) — IO OT CYMMBI, MOJBEPKCHHON KPEIUTHOMY PHCKY,
KOTOpasi MOKET OBITh TIOTEpsSHA B ciiydae Aedonra kontpareHra. [Ipasuna onpenenenus LGD onucansl B m.3

HacTod1eir MeToaIuKH.

Merton 2.
Bapmuanr 1.
CropaBennuBasi CTOMMOCTh aKTHBa MNpH (aKTHYeCKOH NpocpouKe o00s3aTelIbCTB KOHTPareHTOM
OTIpeneIseTCs C MPUMEHEHUEM OXKUAaEeMBIX KpeIuTHbBIX YObITKOB (ECL).
CnpaBemyinBasi CTOUMOCTb akTHBa PV, onpexnensiercs mo gopmyie:
PV ey = PVy — ECL

20e

PV; — cronmocTh akTHBa (00s3aTeNbCTBa) €3 y4eTa KPEAUTHOTO PUCKA.

OreHKka KPeaMTHOI0 PHCKA ONpEACIIeTCS ¢ MPUMEHECHHEM MOJCIH OXHIAEMBIX KPEAUTHBIX YOBITKOB

(ECL):
ECL =EAD * PD * LGD

re:
ECL (expected credit losses) — BeIrunHa KPEAUTHBIX YOBITKOB, KOPPEKTUPYIOIAS JCHEKHBIC TTOTOKH.
EAD (Exposure at Default; cymma, moaBepikeHHast KPEOIUTHOMY PHCKY) — oOOIIMi 00BEM 00s3aTeIbCTB
KOHTparcHTa Ha MOMEHT OIICHKH Iepe]] KOMIaHWeW (Hampumep, cyMMa BIIOKCHHH B OAaHKOBCKHE BKIIQJIbI
(1eno3uThl) ¥ HECHI)KAEMbIE OCTATKH Ha PACUETHBIX CUeTaX, CyMMa BBIJIAHHOTO 3aiiMa).
PD (Probability of Default, BepositHocTh medonra) — BEpOATHOCTb, C KOTOPOH KOHTPAreHT B TEUCHHUE
HEKOTOPOTO CpoKa MOXET OKaszaThcs B coctostHuM nedonra. IlpaBuna ompenmenenus PD ommcansr B 1.3
HacTodIeir MeToaIUKH.
LGD (Loss Given Default, motepu mpu GaHKpOTCTBE) — AOJII OT CyMMBI, ITOJIBEPKEHHOW KPEAUTHOMY PHCKY,
KOTOpasi MOKET OBITh TIOTEpsSHA B ciiydae Aedonra kontpareHrta. [Ipasuna onpenencnus LGD onucansl B 1.3

HacTodIeir MeToIuKH.

Bapmuanr 2.

B cmyuae oTcyTcTBHSA y KOHTpareHTa peTHHra M OTCYTCTBUS BO3MOXXHOCTH ompenenute PD m LGD B
COOTBETCTBMH C M. 3 HacTosAmed MeToauKn crpaBeyinBas CTOMMOCTh aKTHBA NMPH (pakTHUeCKOl Mpocpovke
00513aTENTLCTB KOHTPAreHTOM ONpeAENsIieTCs 0 MOJENN 00eCIIeHeHHsI, OCHOBAaHHOW Ha CTaTUCTUYECKUX JaHHBIX

yIpaBidioned Komnanud. Mojiens onucaHa B 1. 5 HacTosiieit MeToauku.

3. Hopsinok onpenenenust PD u LGD
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BepositHocTh nedonta (PD) koHTpareHTa Ha TOpU30HTE | TOII ONPEAeseTCs CICAYIONMMH METOIaMU:

B ciyyae HAIMYUSA Y KOHTPareHTa pedTHHIA OTHOTO U3 MEKIYHAPOAHBIN PeiTHHIOBBIX Ar€HTCTB
- Ha OCHOBAaHMM ITyOJIMYHBIX JIOCTYNHBIX MAaHHBIX MO BeposTHOCTSIM nedonta (PD) omnoro wu3
MEXIyHapOIHBIA PEUTHHTOBBIX areHTCTB — Moody's, S&P, a B cmyuae orcyrcTtBust Ha Moody's, S&P, -
Fitch, myOnukyembIx Ha caiiTeé COOTBETCTBYIOLIETO arcHTCTBA B COCTaBe €XXETOAHOTO OTYeTa C
MPUMEHEHUEM COOTBETCTBUSI YPOBHEH PEHTHHIOB (B CiIydae HaJlM4YUsl y KOHTPareHTa pPeHTHHIa MHOTO
PEHTHHIOBOTO areHTCTBA, BXOIAIIMX JIUOO B PEECTp KPEIUTHBIX PEHTHHTOBBIX arcHTCTB, MO0 peectp
($WIMaNoB U MPEACTABUTEILCTB MHOCTPAHHBIX PEHTHHTOBBIX areHTCTB, MyOJIMKyeMbIX Ha caiite banka

Poccun) mo tabnume 1.

B Cllydae HaJM4YUs y KOHTpareHTa peiTMHra MHOr0 PEeHTHHIOBOI0 AreHTCTBA, BXONANIMX JIMOO B
peecTp KpPeIUTHBIX PEUTHHIOBBIX areHTCTB, MO0 peecTp (QMIIHATIOB U MPEICTABUTEILCTB HHOCTPAHHBIX

PEHUTHHTOBBIX areHTCTB, MyOIMKyeMBIX Ha caiite banka Poccun) mo Tabmure 1.

B Cllydae OTCYTCTBMSI Y KOHTPAreHTa peiiTUHra U HAJMYHUS BBINYCKOB 00JMIranMii - 10 OIICHKE
COOTBETCTBHSI yPOBHIO pEHTHHra dYepe3 KPEeAWTHBIA Chnpax oOnWranmuid JaHHOTO KOHTPAareHra,
ommcaHHBIA B 1.4 Hactosmeld Meroguku. [ ompemencHUsS BEPOATHOCTH HedoiTa HCIOIB3YeTCS

MaKCUMAaJIbHBIM PEUTHHT B KaXKJ0¥ TpyTIIE.

B ClIydac, €CJM CpOK IMOramcHuA ):[e1'[OSI/ITa/Ba,E[OJ'DKeHHOCTH/L[eHHOfI 6yMaI‘I/I MCHECC T104a OT OAaThl

OILICHKH, UCIIOJB3YCTC BEPOSATHOCTDH ,I[e(l)OJ'ITa KOHTpAarcHTa Ha CpOK, OCTaBIIHKICS J0 IIOralICHusd.

Ecnmu CPOK IMOTralICHUA Ooublire roaa, ToO MPpUMCHACTCS BEPOATHOCTDb I[G(I)OJ'ITEI Ha 1 ron.

BepostaocTh nedonta (PD) Ha cpoku, oTnudHbie 0T 1 TOJa, OIIGHUBAETCS MPOIMOPIIUOHATHFHO CPOKY OT

BepoATHOCTH Aedonta Ha ropu3oHTe 1 rof.

Jns pacueTa BepoATHOCTH nehonTa Ha CPOK MEHEE To/1a UCIIONIb3YeM CIIEAYIOIIHIA TTOIXOT:

D
PD; = PD *

e,
PD — BeposiTHOCTD AeonTa sMuUTEeHTa/IeONTOpa Ha TOPU30HTE 1 TOx;

D — Konu4ecTBO KajJeHIApHBIX JHEH 10 morameHus/ohepTsl;

T — KOJIMYECTBO KaJICHAAaPHBIX ,I[Heﬁ B oAy, B KOTOPOM OCYIHICCTBIIACTCSA pacucT PDl
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Ta6auna 1. CooTBeTCTBHE KA PEHTHHTOB

Moody's S&P Fitch
AKPA Okcnepr PA Me:xnynaponnas | Me:xaynaponnasi | Me:xknyHapoaHasi
1IKaJIa 1IKaJIa HIKaJIa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AAHRU), AARU) AA- | A A+, ruAA Bal BB+ BB+
RU)
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
TruA, ruA-,
A-(RU), BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C

[opsimox oTOOpa pEHTUHTOB ClIETYIOLIHA:

[pwu onpenieneHHH KPEJUTHOTO PEHTHHTa IMUTEHTA/IeOUTOpa UCTIONB3YIOTCS KPEIUTHBIC PEUTHHTH

MEXTyHAPOIHBIX PEUTHHIOBBIX ar€HTCTB, BXOJISIIHX JIUOO B PEECTP KPEIUTHBIX PEUTHHIOBBIX areHTCTB, OO

peectp GUINAIOB U TIPE/ICTABUTEILCTB HHOCTPAHHBIX PEHTHHTOBBIX areHTCTB, MYyOIMKyeMbIX Ha caiiTe banka

Poccun. [Ipu oTcyTCTBHM KPEIUTHBIX PEHTHHTOB MEXITYHAPOIHBIX PEHTHHIOBBIX ar€HTCTB UCTIONB3YIOTCA

KpEIUTHBIE PEUTUHTH POCCHUIICKUX PEUTHHTOBBIX areéHTCTB B YKa3aHHOM HIDKE MOPSIKE.

[pwu onpenieneHHK KPeJUTHOTO PEHTHHTa DMUTEHTA/Ne0NTOpa B CITydae HATHUIHS HECKOIBKIX

KpPEIUTHBIX PEUTHHTOB OT MEKIYHAPOIHBIX PEUTHHTOBBIX areHTCTB (POCCHUICKUX PEUTHHT OBBIX areHTCTB)

BBIOOD peliTHHTa OCYIIeCTBIAETCS B Ba 3Tana. Ha mepBom atamne onpeaensroTcs ABa KPEIUTHBIX PEUTHHTA OT
MEXIYHAPOIHBIX PEUTHHTOBBIX areHTCTB (POCCHICKUX PEHTHHTOBBIX areHTCTB) C HANOOJIee HU3KUM yPOBHEM
PD; na BTOpOM 3Tare u3 HUX NPUOPUTET OTHASTCSI TOMY, B COOTBETCTBUU ¢ KOoTopsiM PD nonyvaercs Gonee
BBICOKHM. B ciydae Hanmu4ust TOILKO OJJHOTO KPEAUTHOTO PEUTHHTa MEXIYHAPOHOTO areHTCTBA (POCCHICKOTO

ar CHTCTBa) KpCﬂHTHBIﬁ peﬁTI/IHF YCTaHABJIMBACTCS HA aHAJIOTUIHOM YPOBHC.

[Ipu 5TOM B 11€N1X 1aHHOW METOAMKHU IPUMEHSIOTCS CJIeAyIoIe PeHTHHIH:
1. Mynuc:
* Long-Term Issuer Ratings (J{onrocpoyHslii peiTUHT SMUTEHTA — 11 AKTUBOB B HHOCTPAaHHOHN BAJIIOTE)
* Local Currency Long-Term Issuer Ratings (JlonrocpodHbie peWTHHTH 3MHTEHTa B HAIMOHAIHLHOW
BaJIIOTE — JJISl aKTUBOB B HALIMOHAIBHOM BANIOTE).
2. Outu

e Long-Term Corporate Finance Obligations Ratings (111 akTHBOB B MFHOCTPaHHOM BaJIIOTE)
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e Local Currency Long-Term Corporate Finance Obligations Ratings (@1 axkTHBOB B
HaIMOHAJILHOM BaJIoTe).
3. Standard & Poor's
e Long-Term Issuer Credit Raitings (1711 akTHBOB B HHOCTPaHHOH BaJIFOTE)

e Local Currency Long-Term Issuer Credit Raitings (1151 akTHBOB B HAITHOHAIBHOMN BaJIIOTE).

IIpu cooTBEeTCTBHM OIHOMY YPOBHIO PeliTHHIa HECKOJbLKHX BEPOSITHOCTEH 1e(hoIiTa HCTIONB3yeTCs

MakcHUMalibHOe 3HaueHnue PD.

[orepu npu 6ankporctBe (LGD) onpenenstorcs ciexyromum o0pa3om:
LGD=1-RC,
eoe:

RC (recovery rate) — o’kuaeMblil MPOLICHT BO3BpaTa Mo MPOCPOUCHHBIM BHIIJIATAM.

praBHHIOH_IaSI KOMIIaHus o0si3aHa MMpeaAOCTaBIATh CICHIUATIU3UPOBAHHOMY JICTIO3UTAPULIO I/IH(bOpMaI_[I/IIO 0

BenuunHe LGD (umu RR).

4. OnpenesieHne COOTBETCTBHA YPOBHIO PeHTHHIA Yepe3 KPeAUTHBIN cipex o0auranui

[Mopsinok ompeseeHus: COOTBETCTBUS YPOBHIO PEUTHHTA HA ATy OICHKU:

OnpenensieTcs: JOXOIHOCTh K MOTAIICHUIO TI0 OOJIUTANMAM JTAaHHOW OpraHu3aIiui CpoKoM Oosee 1 roma u MeHee
3 ner. [lpu orcyrcTBUM OONMUTANUN CO CPOKOM MeHee 3 JIeT MOXKHO HCIOJBb30BaTh CHpP3J C WHACKCAMH
COOTBETCTBYIOIIEH cpouHocTu. [Ipn Hammumm oOJHMTramuii co CpoOKOM IOTAlIeHHs TOJBKO MeHee | roma s
pacdeTa KpEIWTHOTO CHpd3Aa MOTYT HCIOJB30BAThCS OOJIHTallMd APYTHX DMHUTCHTOB (KaKk MUHHUMYM 3-X),
MMEIOIIMX KaK OJTM3KHUE TI0 CPOKY U JOXOTHOCTH OOJIMTAITH, TaK M O0HMTaIliiy co CpokoM 1-3 rona.
Omnpenensercsi, MOXOAHOCTH KaKOrO M3 WHAEKCOB IIOJy4eHHAas JOXOJHOCTh IO oOiuranmuyd Hambonee
COOTBETCTBYET, B KAUECTBE MEPHI OJIM30CTU MCIIONB3YETCS CPEAHMI KPEAUTHBIH cripa obmuranmii' ¢ G-curve B
CPaBHEHHWH C KPEIWTHBIM CIIP3JOM YyKa3aHHBIX HIDKE HHOAEKCOB. KpeawTHBIA cops7 paccUMTBIBAETCS Kak
pa3HUIa MEXAY JTOXOJHOCTHIO K MOTAIICHNIO0 OOJHTraIliik Ha CPOK €€ MOAuHUIIMPOBaHHON moparmu U G-curve
Ha 3TOT CPOK. B yKa3aHHBIX HEJSAX UCTOIB3YIOTCS CIeAYIOIINE HHACKCHI:

WNHunexc kopropatuBHBIX ooymraiuii (1-3 roma, peituar > BBB-)

Tuxep — RUCBITRBBB3Y

Onwucanue uHIekca - http://moex.com/a2197.

ApxuB 3HaueHn# - http://moex.com/ru/index/RUCBITRBBB3Y/archive

Wnnexc xopnopatuBHbIX oonuranuii (1-3 rona, BB- < peittunr < BBB-)
Tuxep - RUCBITRBB3Y
Omnucanue uHIEKCa - http://moex.com/a2196

ApxuB 3HaueHn# - http://moex.com/ru/index/RUCBITRBB3Y/archive

! Cnioco6 ycpenHeHHs! KPeAUTHBIX CIIP3/I0B YCTaHABIMBACTCS CAMOCTOATEIBHO, MOXKET HCIIOIb30BaThCA KaK cpeiHee apu(hMeTHIecKoe,
TaK ¥ CpPEeJHEB3BEIICHHOE 110 00beMaM 100 000POTaM TOProB 3HAYCHUE.
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Wunexc kopmopatuBHBIX ooymraiuii (1-3 roma, B- < peiituar < BB-)
Tuxep - RUCBITRB3Y
Onwucanue uHIeKca - http://moex.com/a2195

ApxuB 3HadYeHHH - http://moex.com/ru/index/RUCBITRB3Y /archive/

I[lo cnenyromieit Tabnuie onpenenseTcs, Kakol YpoBeHb PEUTHHIa NCIIOIb30BaTh PU ONpeAeICHUN

BCPOATHOCTU I[e(l)OJ'ITaI

Moody's
Hnpexc

Me:xayHapoaHasi mKaJja

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

5. Moaeinb 00eclieHeHUsI HA 0CHOBE CTATUCTHYECKHX JAHHBIX yrlpaBﬂmomeﬁ KOMIIAaHUHA

B CJIyua¢ BOBHUKHOBCHUSA g_)aKTI/I‘IeCKOﬁ NPOCPOYKH HCIIOJHEHHA 00513aTeIbCTBA AKTHB O6GCI_I6HI/IBEICTC$I

HUCcxXoasd M3 CpoOKa IMPOCPOYKH, C YUYCTOM KPCAUTHOIO PHCKA KOHKPETHOTO z[e61/1Topa. Pacuer 06€CLI€HCHI/I}I
OCHOBBIBACTCA HAa CTATUCTUYCCKHUX JaHHBIX ynpaBn;Homeﬁ KOMIIaHWHU, MMOATBCPKAAOIINX CTCIICHb 066CLI€HCHI/I}I
B 3aBUCUMOCTH OT CpOKa IMPOCPOYKH, KPECAUTHOI'O KauCCTBa I[e6I/ITOpa U OXXUAACMBIX K IMOJYUCHHUIO ACHCKHBIX
IIOTOKOB.

CYMMEI JACHCIKHOT'O IMMOTOKA, OMIPCACIICHHAsA B COOTBETCTBHUU C YCIIOBUSIMHU NOTOBOpPA, JaTa KOTOPOI'O0 paBHaA

i MeHee nathl onpeaencaus CUA (10 ¢akTuieckoi 1aThl IiaTexa), OleHUBaeTes mo Gopmye:

CF = (CF,,,) * (1 — BD/100),
rae:

CFyom— (hakTHuecKkas cyMMa IEHEKHOTO IMTOTOKA,;

BD — npo1ieHT 00eCIICHEHH S, ONTPEaSISICMbIN CIICAYIOIINM 00pa3oM:

Cpok npocpo4ku Koa¢pdpnuuent BD, %
Mmenee 30 nHel K2* K3
ot 30 no 91 nuen K3
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ceoimre 91 gueit 100%

rue:
Kn — nponieHT KOHTpareHToB (B KOJTMYECTBEHHOM BBIPAXKEHUH ), KOTOPBII MEPEXOANT U3 MPEAbIAYILEH B

KOKAYIO CIEIyIOIYI0 TPYIITY MO CPOKY MPOCPOUKH:

I'pynna no cpoxy npocpouxu Koappuuuent K, %
MeHee30 nHei K1
ot 30 guei K2
cBerme 91 nuei K3

Kn ompenenstorcs HAa OCHOBE CTaTUCTHUYECKUX JAHHBIX Y IIPaABISAIONIEH KOMIIAHUM 0 KaXKJI0H OJIHOPOJIHOM
rpymme KOHTpPAareHToB (xpeauTHBIE opraHu3zanun/Opokepsl/pu3ndecKue T/ UHINBUYaJIbHbIE
MpeIMPUHUMATENN/TIPOYNE KOHTPATCHTHI) 10 COOTBETCTBYIONIEMY BUILY ACITEIHLHOCTH (apeHa/3aliMbl/CICIKA C
HEJBMW)KUMOCTBIO M TIpodee). MCmonb3yroTes JOCTYIHBIC CTATHCTUYECKHE JaHHBIE 3a TOCICTHHE TPHU Toja,
npeAlecTByiomue roay onpenaeiaenus Kn u nognexar exxeronHomy nepecuery. CBeNEeHUSI O PACCUUTAHHBIX
KO3 (UIMEHTaX TPEIOCTABISIIOTCS YTpaBistonied kommanuedl B CrHelManu3upoOBaHHBIA JIEMIO3ZUTAPHUIA HE

MO3aAHEC NaThbl HaYaJIla MIPUMCHCHU A HACTOAIIUX HpaBI/IJ'I 1 gajacc HE MO3aHEC 31 ):[eKa6p51 KaxJaoro roaa.

B ciyuae BO3HUKHOBEHHS (aKTUUCCKOH MPOCPOYKH HCIIONIHEHHUS 0053aTelNbhCTBA MO 3aliMaM BBIIAHHBIM
CIIpaBeJIUBasi CTOUMOCTH MPOIIEHTOB 10 MPOCPOUCHHOMY 3aliMy MPU3HACTCSI PABHOU HYIIIO.
[Mox maTo¥ MPOCPOYKH IS ONPE/ISIICHUS IPOICHTa 00CCIICHEHUS B JAHHOM ITyHKTE TIOHUMAeTCS pabovHid JIeHb,
CIEIYIOIIMI 3a JATOW, KOrja JOJDKHA Oblla ObITh IMOTallleHa 3af0/DKEHHOCTh IO IPOLEHTaM HIIM OCHOBHOMY

TIOJITY.
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